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Stuart Thom, Toronto lawyer, is new chairman of the Board of 


Governors of the Canadian Tax Foundation, Established 14 years 

ago to carry out independent research into taxation, the Founda- 

tion has now grown to 2,500 individual‘and 800 corporation mem- 

bers. Sponsoring groups are the Canadian Bar Association and the 
Canadian Institute of Chartered Accountants. 


Arms Race Reaches 
Insanity Peak 


Preparations ar 


and R id, ve now 1 


bV the two leading powers 


feacned a piten of mat 


Very 


nent in the U. S. (reported 


0 make germ warfare and 
d@ much more efficient. 
U. S. has been accumulating 


Another 


and 


lethal gas that can kill millions swiftly 


being 1eVé loped 


witl 


involves mosquitoes, flies 
1 typhoid, cholera and other terrible diseases. 
This part of the military program has been kept 
j to have 
‘ction to this kind of “‘defence”’. 

ww the U, S. Army Chemical Corp 


{ civil 


because the great public is 


supposed 
+} + 
aestneti 
But 
military brass anc 
ghastly weapons popular. They can kill far more people faster 
than nuclear 


ry 


The 


ian “experts”, is out 


bombs. 


this kind of mass killing i 


cost of s only a few cents 
per corpse which is very much cheaper than the new bombs. 

And so Congress is to be asked to speed up, and support 
with a greatly increased money vote, the making, testing .nd 
storing of bacteriological and chemical] killers. And some of 
the militarists seem eager, ferociously eager, not merely to 
test these monstrous discoveries but to commit the U. S. to 
using them first when, as they evidently expect, war comes. 

Talk of “disarmament” is a shameful mockery when pro- 
posals of this kind are seriously made. 

Indeed the bumbling leaders who have brought us to this 
desperate pass by their obsessive concentration on World 
War III mock and insult those who died in World War II. 

The one possible basis for security, the necessary pre- 
requisite to any cut in armaments, is a political settlement 
of disputed issues. 

But it 
diplomacy, an art that’s unfortunately 
even despised in the U. 


the seven vears of Mr. 


is obtainable now, as always, only b 


‘ ] ] 
out ot ftasnion and 


ne 


S. American ng 


Eisenhower has 


foreign policy duri 
specialized in repeated 
threats of force, not in the search for 

Next conference offers an opportunity 
for the diplomatic, peace-making approach. If the chance isn’t 
seized, if the U. S. Army Chemical Corps and other ambitious 
generals are to determine the course of American policy 
human outlook is frightening indeed. 
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Who Will Make the Jobs? 


Can this country develop enough industrial 
create an economy where there is some healthy 
between manufacturing and resource development ? 

Or will it continue to import billions of dollars worth of 
fully manufactured goods while depending for prosperits 
on the ups and downs of foreign demand for the largely 
unprocessed products of our farms, forests and mines? 

Here is a set of facts illustrating Canada’s dilemma. 

Despite extremely low tariffs and a small market, the 
Canadian chemical industry has increased output since 1953 
at the remarkable compound annual rate of 10.5‘. 

But although this industry is running hard, it’s not even 
managing to stay in the same place, according to L. D. 
Smithers, president of Dow Chemical of Canada Ltd. In 1956, 
profits after taxes were 5%o on sales of $1.2 billion and 
4.5° on assets of $1.3 billion. The 1959 return will be only 
4.5°° on sales of $1.4 billion, 3.64¢ on assets of $1.7 billion. 

By contrast: The U. K. chemical industry will earn about 
8‘~ on both sales and assets; the U. S. chemical industry 
will make 9.1% on sales and 11%% on capital. 

Ottawa would be wise to take a careful look at the 
chemical industry’s problems and start doing some careful 
thinking. What the chemical men say about their particular 
difficulties applies to almost all manufacturers. 

There is a turning ‘point and crisis coming in Canada’s 
national affairs. There is chronic unemployment now. It 
could become critical when the postwar baby boom makes 
its presence felt in the job markets of the 1960s. If manu- 
facturing does not thrive who will provide new jobs? 

That is the dilemma facing the party in power. The 
sooner it begins to chart a wise and pragmatic new course 
between the doctrinaires of free trade and protectionism, the 
more likely we are to survive as an independent nation. 
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Stelco.to Boost Sintering 
Canacity at Hamilton Mill 


sy W. L. DACK 
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in Stelco’s planning. 


»¢ 
¢ 


@ Continued with 


success 
new self-fluxing sinter process 
for making iron (FP, May 30, 
1959). 


® Decision to swing more of 


company’s blast furnaces over 


New Scramble 
Over Uranium 


By FRANK KAPLAN 
The scramble is on over 
other uranium contract. 

Stanleigh Uranium Mining 
Corp. week “entertained” 
off for the remainder of its 
contract involving some 5 mil- 
lion lb. 

Tenders will be considered 
April 21 by the Stanleigh board 
It is emphasized 
are not committed to 
any tender 
turn down all offers, 
operations in the Ell 
area mine and mill. 

So far, it is known that 
are being made by at least 
big three among the private 
producers—the Rio Tinto group, 
and Consolidated Dexison who 
are Stanleigh neighbors and 
|Gunnar Mines, the big Beaver- 
lodge area producer. 

The 5 million lb. still to be 
delivered by Stanleigh could 
add assured production life to 
a winning tender. 

Any switching contract 
would likely have to assure full 
repayment of Stanleigh obliga- 
tions and some form 
amalgamation. 

Stanleigh employs about 800, 
is to complete its $90 million 
sales contract by the end of 
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without 
multimillion-dollar 
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@ Additional sintering capacity, 
plus a presently-building open 
hearth (steel-making) furnace, 
will raise Stelco’s annual steel- 
making capacity from 2.5 
lion tons 
tons. 


mil- 


now to three million 
Only one of ¢ 
blast 
on the new technique. 
er tests in this 
pany claimed, 
boosted 62° 
In the new process, 


ompanys tour 


furnaces is now operating 
In earli- 
furnace, 


iron output 


come- 
was 


iron 
limestone and dolomite are fed 
into the sintering plant where 
they are merged into a clinker- 
like material. This is later fed 
to the blast furnace. 

This, and several other proc- 

(Continued on page 8, col. 2) 
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Credit Cards Boom 
espite the Howls 


By BEATRICE RIDDELL 
Odds are that tl t 


credit « n 


tt) y thic 
FELINE 
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Desp le prot 
(FP, June 6, 1959) 
@ More cards than ever are | 


tne Ca A 


ing issued now, 
@® Credit card organizations © 
expanding their services. 


@ Many 


have changed their t 


anti-card businessmen 
and are 


more of 
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now honoring 
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one 
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Fact 


operate. 

All of the Big Three (Diners’, 
Amex, and Hilton's Carte 
Blanche) increasing the 
membership at $5 or $6 a head. 

Diners’ now has more than 1.1 
million card holders in the VU, S. 
with 


are 


and Canada, compared 
900.000 a year ago, although it's 
now screening its members more 
thoroughly 
is higher. 
Amex, which 
tion in Oct 
750,000 members 


and the rejection 
rate 
started 
1958, 


opera- 
now ha 
40,000 


ober 

and 

participating services, 
Carte 


+} thy 
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Blanche, youngest of 
ee is increasing member- 
hip. But there are rumors that 
it would like 
the Diners’ fold, 

Diners’, ni 


to 


to be taken into 


WwW 10 years old 


eems be In an enviable 


financial ith 


for the 


position, w profits 


ended 
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fiscal year Just 
million 
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siderable expenses 1n setting 


the other two con- 


1g Up 
their operations. 

Last year, Canadian and U.S. 
restaurants blasted credit cards 
because of the commission they 
must pay to the credit card or- 
ganization for every chit signed 
by a credit card customer. 

There are still holdouts, but 
many of the most ardent oppo- 
nents have now signed up. 

In the U, S., National Restau- 
rant officially 
dorsed Carte Blanche, 

In Canada, the Canadian Res- 
taurant Association re- 
mained impartial. 

For some 


Association en- 


has 


restaurants, credit 


, cards have proved a good thing, 


Japan to Set ‘Voluntary’ 
Quota on Rubber Footwear 


By LESLIE WILSON 
OTTAWA (Staff)—Japan has 
agreed to clamp a new quota on 
export to Canada: 
proof rubber footwear. 
This quota 


negotiations 


bal 
atl 


water- 


outside current 


about quotas on 
and rayon goods, stain- 
less steel flatware and plywood 
(FP, March 12). 

These negotiations have 
bogged down over the Canadian 
government's insistence that 
rayon exports be cut drastically 
below 1959 export levels. 

Under the arrangement on 
rubber footwear, supplies order- 
ed up to last Dec. 31 must be 
shipped from Japan by May 15. 

The new quota will go into 
effect on May 15 and will ex- 
tend to year end. 

Number of imports permitted 
under the quota hasn't yet been! 


cotton 


}set, 


but total imports for 1960 
will likely be limited to levels 
achieved in 1959, i.e., 2.1 million 
pairs worth $619,000. 

This a 184% 
1958. 

Theoretically, all quotas im- 
posed by Japan on exports to 
Canada are “voluntary” in the 
sense that they are accepted nd 
administered by Japan as an 
alternative to the application of 
import quotas by Canada. 

But some are more 
tary” than others. 
The U.S. and Canada ure the 
only two large western markets 
to which Japanese goods are 
freely admitted under MFN 
tariff rates (the rates applied to 
U.S. goods). 

Japan is now trying to per- 
suade Germany to grant her| 
(Continued on page 9, col. 3) | 


is increase on 


“volun- 


tome! 
nore money 


re on expense 


M. 
Gillespie of the Green Valley 
Restaurant 
redit ard sit 
Canada 


\ ' = 
nder the chai anchir { 
unde he chalrmMansnip OL lL 


tudv 


Ottawa, to 


the c¢ tion 


aiso 


Trav i nts were 
+, no ag ' I — 
stron ». agaln DeCaUse 
of the discount that 


into then 


cuts dee ply 
source of Income: the 
paid 


m com 


commission 
transportatl 

They ai 
] 


" ql a} 
i€sS VOCai al 


1 
and 


by hotels 
panies 

e still opposed, but are 
out. it. Few of them 


} " 
nonor ct 


but 


Sales Promotion 
Or W holesaling ? 


He re’ 


to 


Sanew tw 


think 
LNINK 


ist for gimmic} 
ver about: 
hardware retaile1 

na sent buy 
Imperial Oil 
ck up mailing 
promotional 


arden tools—four high-qual 


service 
ations to p 
or ‘Impe1 
f g 


forms 
LOrTN 


f ial’s offer 


oO ty 
) 


tools for $ 
“That's 


these 


cheaper than I can buy 
wholesale,” the 
“T’ll whack them right 
stock and sell them.” 


tools mer- 
chant says. 


into my 


fn FP roundu Pp 


Alone Guilty 
For Fall-Of? 


of the latest facts 


and expert opinion on the eco- 
nomic weather ahead .. . 


By DALTON 

nay have arrived 

Vy tnere 
limate for business 
Protracted cold 


Easter 


weather in 


And one new of 
1960: 


1 economic activity 


set 


<pDring 


are still onlv here 


ire producing a Jate-blooming 
figures takes 
Those indicato1 


are pol 


ROBERTSON 
on the calend: 


-and-there w ff 


many part 
sp 
some 


‘ ich ¢7 
whicn 


nting dow 


These leading indicators sometimes point t 


that does n 


rt 


business consultants, 


occur,” 


Say 


At run 


“vet in n 
ye. In Lilie 


s General Research Associates, 


d ence 


at would stimulate the underlyir 


, should be expecte 


} a, 
ne cioud 


merging 
than outstanding. growth thi 


> Construction contract awards are providing 


brightest 
actual building should start to 
¢ 


{ 


he first quarter, awards 


s} th ~ ’ mrt 
€ inan a Ves », acct d 


ir ag 
Reflecting the 1 


‘ ‘ 
ve 


the quarter. Commercial bui 


sher; engineering 


> first quarte 


-~ 1 , ] PF ¢ ‘ "YY 
half > value of a year | 


ls of mortgage lo; 


approva ge loans wv 


(C 


ontinued on 


trends gi 


960 uptrend 
capital nature, industrial building 


no 


iar 


mils sefore, But even on the hous 
front, the prospects look somewhat brighter: Alth 


‘ ‘ 


on tne 


larantee 


4 


Vea anvwa\ 


soni ol 


signs of spring and it look 


swing up now 


V > up $7.1 
‘to MacLean Bu 


in business spending 


awards are up 188! 


\ 
if aWal i 


é 


ntial buil 


side 


ing 


Vere 


r 


pas 


Texaco in Newfoundland 
Through Great Eastern Co. 


From Our Own Correspondent 
T. JOHN’S — Texaco Can- 
Lid. 


tantial 


S 
acquired a ub- 
interest in Great Eastern 
Oil & Import Co., giving it ac- 
to the Newfoundland mar- 


has 


ada 


ce 
ket 
Details will be announced in 
about two weeks when Texaco 
officials visit St. John’s. 
Incorporated in 1926, 
, rn imports and sells pe- 
roleum It also retails 
machines and 
electrical appliances and 
marine engines to fisher- 


Great 


products. 
adios, washing 
ther 
ells 
men 
Authorized capital is 100,000 
shares, $10 par, of 
which 42,517 are outstanding. 
Funded debt at Dec. 31, 1958, 
consisted of $110,500 412° first 
mortgage bonds and $212,500 
6 general mortgage bonds. 
Texaco maintains 20 marine 
and storage plants along the 
Atlantic and Pacific coasts, the 


common 


warehouses 

tribution in all 

Newfoundland 
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American Oil Co. and Irving Oil 
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Secret Phone Number 
The ‘Big Thing’ Now 


By ROBERT MARJORIBANKS 
How much do you value your 
privacy? 
Despite 
attempts to discourage it, 
12,000 people in 
their telephone 
a deep, dark secret. 
Bell Telephone Co. hasn't 
worked out an estimate for the 
whole country but presumably 
the for other cities would 
be proportionate to population. 


telephone company 
more 
Toronto 


numbers 


1 
toan 


keep 


total] 


In New York, where there are 
some 400,000 private numbers, 
the New York Telephone Co. 
imposed a 50c a month premium 
charge for secrecy. 

The Bell is not planning any 
such penalty for Canadian 
subscribers and phone company 
officials say the New York ex- 
periment was not a success, 

Subscribers with a passion for 
privacy gladly pay the 50c toll 
for the privilege, phone com- 
pany Officials say. 

Phone companies are not hap- 

about private numbers, 
For thing, information 
operators waste a great deal of 
time with callers who insist, “I 
know darn well he’s got a 
phone. I’ve seen it!” 

The operators can tell you 


Py 


one 


only, “There is no listing under 
that name.” 

The phone company feels un- 
reachable numbers limit the 
usefulness of the service and if 
everyone withdrew from the 
phone book the whole system 
would grind to a halt. 

There are two kinds of pri- 
vate numbers: unlisted and un- 
published. 

Unlisted numbers are not in 

e directory but are available 
the information operator 
anyone who calls and asks 
for it. 

Unpublished numbers are not 
available to anyone under any 
circumstances, even for incom- 
ing long-distance calls. 

The estimated 12,000 Toronto 
private numbers are of the un- 
listed kind. 

The company couldn’t guess 
at the unpublished numbers. 

All you have to do to take 
your number out of the book is 
apply to the phone company. 

Can anybody have a private 
number? 

“Unfortunately, yes,” says one 
Bell official, “although we may 
give them a bit of an argument.” 

One subscriber who recently 
called the Bell business office 
seeking de-listing was told: 


rom 


to 


“We don’t actually approve of 
it. What is the reason? 

When he said he was seeking 
to escape telephone solicitatior 
from dancing 
photography studios, the pho! 
company was prepared to e! 
tertain an application 

There would be 1: 
charge. 

Most people who get private 
numbers are entertainers, ath- 
letes, politicians and _ oth 
people in the public eye whi 
prime targets for cranks. 

Some businesses also get 
vate numbers. 

Supermarkets, who don’t have 
a delivery service, use them 
avoid a deluge of inquiries about 
brands and prices. 

Many taxi firms have private 
numbers, known only to charge- 
account customers or to their 
drivers, so that they wil] have 
a chance reach the 
promptly. 

Although private numbers are 
a nuisance and an expense to 
the phone company there is no 
evidence that numerical anony- 
mity is becoming more popular. 

“After all,” one official ex- 
plains, “you could be dropped 
from all your friends’ Christmas 
| card lists.” 
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Crude oil consumption was lower in February than a year ago— 
21.9 million bbl, vs. 22.1 mi n bbl.—but «se in the first two} 
months this year remained 1.5° ahead of last vear at 46.3} 
million bbl. (45.6 million bbl.). Consumption of domestic crude 
was smaller in February, larger in the two-month period, while 

that of imported crude was greater in both periods. 
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up 74% of 1958 figure at $261 million ($249.5 million in 1957). | 
Revenue from 


99 1 


For the man who enjoys being cool on the hottest 


‘Bubble light'’ 


Sales Doubled 
For Festival 

Four weeks after the 
the Stratford (Ont.) 
box office, ticket sales 


1960 season are running 
double those of last year. 


Summer days. fabrics of ‘Dacron’ 


and wool, all-wool worsted, kid mohair and wool 

and pure Italian silk are all now in SIMPSON’S 
opening 
Festival 
for the 
nearly 


of 


selection of tailored-to-measure suitings. Come in 


. ae ill P Look For It Here 
Trend of Business "' romote 
ee me REGULAR FEATURES 
a 
. Adelphi Mkt. Co1 
andardize sci 
| ‘ Note 
Bid & Ask Parliamer 
In January (latest figu ¢ | | } Soe is 
to 32,127 units from | ra r 00 S Scratch Pad 
32,357 units a year| Teer. 
What's New 
sales of imported ve-| mittee of the International Or- Moving ; 
hicles, up 17.9% this| ganization for Standardization belay ina 
First quarter vehicle board of directors of the Cana- aia : 
; . Anthes-Imperial 
production rose|dian Standards Association. Atlas Steels . 
? = f Bailey Selburn . 
units (113,303 units| Canada’s gross national product, Butterfly Hos 
‘ : ; nter-City Gas 
last year), Passenger|is derived from foreign trade! Borden Co 
car output rose 6.9% | eee iam 
to 102,080 units, com-| not good exports if they do not Banff Oil 
: | fj h « d al Hudson Bay 
mercial vehicle out-| fit the standards and meet the. Gn Bronze .. Lourabury <<. 
Cdn. Pacific 
. ne La Soc, Prets 
units. which they are exported,” said| Crow's Nest Jantzen 
Salaries, wages higher | R. S. Eadie, president of CSA. ode een St Mae 
ynduits Nat Nipiss 
: | . Inter 
ada's paid workers| presses no interest in interr*i- Plant Ind, ... 
received an estimated | tional standards and makes no) &omince ees 
$1,459 million in sal-| formal attempt to present the Dryden Pape r Ener Aggy 
‘ * . ° = Dom, Mag ‘riad O31 
: ies and wages in|Canadian view, Canada : raders Fin 
million in like 1959 month, | find itself eventually in a situa- SONU 26 Westburne © 
off 1.6°% from December’s | tion where international agree- 
million vs. $1,519 million month before. | allied foreign countries would) 
Weekly wages in manufacturing averaged $71.96 in January | cause insurmountable barriers 
($68.48 
40.7 hrs. (38.5 hrs.). A vear ago, weekly wages averaged | goods and services. Ald . anada 
$69.28, hourly earni 1.70 and work-week 40.6 hrs. In latest Thus, the Canadian Standards! 3500.0‘ 
Bright T.G 
P o Cities Service 
a more active part in ISO and 
7 ° : co Dias . » eI dn. Brew 
Wheat moving better than year ago. Export clearances of Cana- | the new committee will act as a 
ing the Aug. 1-March 23 total to 158.5 million bu., 2.2% higher | ters. 
than 155.1 million bu. last year, Supplies at March 23 aggregat-| Members of the Canadian na- 
a vear (chairman), director, division of 
Steel ingot production jumped 24.5¢, building research, National Re- 
ter this year from 1,358,903 tons in like 1959 period, March 
utput totaled 585,632 tons (470,518 tons a year ago). Month's D. Bennett, Du Pont of Canada, 
Montreal; Frank Ellis, Canadian 
quarter’s total to 1,151,056 higher than a| 
|Montreal; Dr. G. A. Harcourt, 
ada, Copper Cliff, Ont.; W. E 
Hickey, Foundation Co. of Can- 
sey - Ferguson Ltd., Toronto; 
Prof. G. Ross Lord, Department 
versity of Toronto; R. W. Mac- 
Lean, director, standards divi- 


(April 16, 1960) 
Mining 
. : : Auto Pro 
Motor vehicle dealers look to spring buying spree to boost sales. “ 
figures available), sales of all vehicles eased Trends ... 2 Profits Here 
Taking Stock 
ago, Totals include; A Canadian National Com- ae Pies 
Your Taxes 
year to 6,153 units.| (ISO) has been formed by the 
10.3% to 124,972) “Twenty-five per cent of| Angio-Cdn. Oils 37 
Bird Constr 
Henry Morgan 
| and goods made in Canada are 
Ham. Cot 
Champion M 
put 29% to 22,892} requirements of the country to —. John Wood . 
¥ A n ein hee 
Mitche 
. . : 3 aude Neon 
than year ago. Can-| Eadie said that if Canada ex- oo 
° sac. Coast I 
omb, Ent 
} - } ‘ons zlass star W a 
ynder all conditions of speed ind lear Gla Stand ire 
could} Erie Flooring ... 35 Tt 
a seasonally adjusted basis, January labor | ments among 39 or more closely 
8 in December), hourly earnings $1.77 ($1.78) and work-| to the outward flow of Canadian iia 
arnes Wines ch 
industry—| Association has decided to take 
dn. Laundry M 
dian wheat in week of March 23 totaled 4.5 million bu., bring- | clearing agency for all ISO mat- 
ed 363.4 million bu.. down 3.2% from 375.3 million bu, on hand | tional committee: R. F. Leggett 
to 1,692,504 tons in first 
1.358 search Council, Ottawa: Dr. R. 
J - . } 
of pig iron (419,190 tons vs. 350,600 tons last year) | 
Tube & Steel Products Ltd., 
International Nickel Co. of Can- 
ada, Toronto; D. S. Horne, Mas- 
Mechanical Engineering, Uni- 
sion, Department of Trade & 


for your expert fitting now. Suit $90 to $140. 


There's a ‘Viking’ sized for every boating need: 


subscriptions and sales 
($82.8 milli 


yn) 


i 


Latest Date 
or Week Ended 
Apr. 9) 


Major Weekly Indicators 


Change from 
Month Year 
ago ago 


Pre- 
vious 
Week 


7,605 


aggregated $90.5 million | 


H. Mc- 
Department of National 


Commerce, Ottawa; J. 
Kay, 


|Defence inspection service, Ot- 
jtawa: C. M. Pitts, People’s Gas 


| Supply 


Co., Ottawa; E. C. 
Thorne, commodities branch, 
Department of Trade and Com- 
merce, Ottawa: G. M. Young, 


Orders totaling $91,383 have 
been received, up 93.6% from the 
first four weeks’ sales of $47,191 
in 1959. 


Drama season this year runs 
from June 27 to Sept. 17. Final 
week will feature eight students’ 
performances of Romeo and Ju- 
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Mfrs, inventories ‘($ millions) 
Dept. store stock sales ratio 


se eeeeeee 
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FOREIGN TRADE— 
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MONEY — 

Money supply ($ millions)® . 
Cheques cashed ($ millions) .....se00. 
Life insurance sales ($ millions) .... 
Notice deposits ($ millions) . ‘ 
Current public loans ($ millions} 


rospecting for new or better products? 


. Whether you're planning a new 
conpanaon co — process, a new product, or improve- 
a ments to an old one, success may 
depend on your finding a new raw 
material. A most promising source 
may lie among the different types 
of Polysar* synthetic rubbers, pro- 
duced by the Polymer Corporation 
Limited. 


New types of Polysar rubber are 
constantly being added to the range, 
one of which may help you to do an 
existing manufacturing job better, 
or show you the way to create a new 


430 
454 


product. Each year more industries 
discover new processing ease and 
new product values in these versa- 
tile elastomers. Up-to-date infor- 
mation can indicate a potential in 
Polysar rubbers which you may 
not have suspected. 
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Jan, 
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Jan 6,058 +12.6 


*Tota] deposits, iess Govt. of Canada deposits, less float, plus notes in circulation | 
| outside the banking system 4Preliminary 


| 

| 

—— 

12,7508 55 | 


PRICES- 
Consumer prices (Index) 
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Wholesale prices (Index) .. 
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STRATEGIC MATERIALS—Production and Supply — 
Latest 
Month 

Jan 570 

coscee COM 17.4 

Jan. 36.4 

Dec 294 

$31 


Within the world-wide Polymer 
organization there is a representa- 
tive ready to advise you. A letter 
to the Marketing Division, Polymer 
Corporation Limited, Sarnia, 
Canada, will put him in touch 
with you. 
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ONE OF THE WORLD'S 
MAJOR SOURCES 


OF RUBBER 


Steel ingots and castings (000 tons) ... 
Nickel (000 tons) . 


Primary copper (000 tons) .........0-- 
Lumber exports (millions fbm.) ... 


Poul L. Ayers has been appointed President and General Man- 
Lumber (millions fbm.) 


oger of Swift Canadian Co., Limited. He succeeds Mr. A. E. 
Millard who has retired on pension. Mr. Ayers was previously 
Vice-President and Assistant General Manager. He has been 
with Swift for 33 years. 


eNew item this week 


Index based: production 1949=100; consumer price : 
ames os rT Dp index 1949=100; wholesale price 


Date of issue for your file, The Financial Post, April 16, 1960, 
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Cauadas First Bank 


ADVERTISES IN THE 


Jegionary 


Why D Because the Legionary covers the 
Yy. ¢ ° ‘ ‘ at } " nd: 


largest all-male market in Canada. 
254,292 readers who give preference to the 




















products advertised in their paper THE 
LEGIONARY. It’s a market you can't aflord to 
overlook. Try a test campaign this year. 





























HEAD OFFICE: LEGION HOUSE 
465 Gilmour St., Ottawa, Ontario 


TORONTO MONTREAL 

E. W. Finlay, E. R. Chambers, 
Canadien Ad-Rep Service 2151 Ontario St. East. 
4 North Sherbourne St., - 
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offered to Canadian buyers 
he months to come 
A <obig we 
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his company would export to 
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Decision in Three Weeks 


On CL-44 Orders in U. S.! 


From Our Own Correspondent 
WASHINGTON — The race 
for $300 million orders in U. S. 
military cargo planes is getting 
hotter, with Canadair’s CL-44 
still high in the running. 
The Congressional decision 


| should be forthcoming in two or 


three weeks, with action by the 
U. S. air force shortly after that. 

While the argument continues 
as to the kind of plane the U, S. 
wants for its Military Air Trans- 
port Services, the ones sed 
“swap” deal is still hovering in 
the background. 

This is the suggestion that 
Canada re-equip her aging 
Norad CF-100 squadrons with 
U. S.-made planes, and in ex- 
change the U. eS might be more 
inclined to buy some CL-44s. 

The ball seems to have been 
tossed to Ottawa on this, how- 
ever. Unless Ottawa decides to 
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At mid-week, Chairman Gor- 
don Reed of an Administration- 
appointed nongovernment com- 
mittee looking into MATS’s 
modernization, said that the 
swap looked like a good idea 
and would fit ost of MATS’ 
needs, 

In recent Congressio testi- 
mony, Major General B. K. Hol- 
loway, director yf operational 
require USAF. sald he 
wanted two squadrons of off- 
the-shelf type aircraft “that 
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MATS job. The type of aircraft 
under consideration would 
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DU PONT NYLON IN 








Nylon takes oil across the ocean 


Every day, Du Pont nylon plays an increasing role in Canadian 
industry. Coated fabrics, (such as those used in this nylon 
‘sausage skin” oil tanker) .. . filter fabrics ... fire hose... 
electrical insulation . . . conveyor belting . . . paper machine 
clothing . . . industrial rope .. . tape and webbing . . . these are 
only a few of many industrial end uses in which nylon has 
made possible new design concepts. 


Because of Du Pont nylon’s unique combination of properties, 
Canadian business has come to associate it with efficiency as 
well as economy. Du Pont nylon can reduce problems and effect 
savings in your business! Investigate FIRST how nylon does 
the job best. For more information, write: Du Pont of Canada 
Limited, Textile Fibres Department, Box 660, Montreal. 


DU PONT OF CANADA LIMITED 
CANADA DUPONT MAKES THE FIBRE...NOT THE PRODUCT 
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FIRE HOSE utilizing Du Pont nylon as the | 
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ng filler cords makes 


older methods obsolete. 


Du Pont nylon hose offers tremendous strength, 


superb resistance to abrasion and rough us 
bulk, 
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This company has nt $39 million on 


‘ Bye 
expansion aince 1950 and now is the fourth 
largest distillery operation in North America 
t It earns a better return on invested capital 
' ; than the other major a) tillers Ars the 
4 shares vield 3° and offer continuing growth 
Write for a copy 
j 
| McLeop Younc, Weir & COMPANY 
i LIMITED 
+ 50 King Street West 276 St. James Street West 
Bae Toronto es 
EMpire 4-016] Virtas 126) 
: Ottowa Winnipeg ee ha 4 
Calgary Kitchener Quebe iaviiccetmion ies fs 
Edmonton New k 





Owned by British American Oil Co. Ltd. 


Mount Pleasant Road at Da - 


OFFICE SPACE NOW RENTING 


13,000 Square Feet Per | 
Prime Quality, Air Conditioned Office Space 
Ample Parking 


Exclusive Rental & \ q Agent 
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34 KING STREET WEST, TORONTO, EM. 8-7681 
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HOLIDAY ALL 


THE WAY...by WHITE EMPRESS 


SAILINGS FROM MONTREAL TO LIVERPOO! 


Empress of England APR. 
MAY 
Empress of Britain MAY 
Empress of England MAY 
MAY 24 
MAY 31 
Empress of England JUNE rd 


p so 
Wedding—Mecy 6 


26 
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10° 

17° 


Empress of France 


Empress of France 


Empress of Britain 
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Start your holiday before you arrive! Your White 
Empress voyage is a delightful, gay, yet relaxing 
experience from the moment you board. Unexcelled 
cuisine... wide choice of recreation and entertain- 
ment. Free baggage allowance of 275 lbs. for e. 
passenger. 


7c 
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SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office. 
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Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


By P. T. DURRANT 
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Market a yn of Jefferson Lake Petrochemicals also reflect 
report of substantially better result 1959. The stock moved 
up to a 1960 high of $714 last week, later eased to $634, The 
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rf ($4 ) ecoraea ¢€ M 
est ! } e] co pa ¢ { 
f e in pront \ prove ent D et 
e iles dol vea ced effect on ea rs Results fo 
Cal Vé r i ive t f pee 
ported; ne Is ¢ a $1.68 pe ire Vv $999 the 
vear before. I f - nth pe net prolit pe es doll 
fe to 1 42 (2.07 the p viou f ) 
e esti if } Dor ( ¢ ea 
etween $3.40 a 60 7 I ( earne 
$4 lo pe! ale 

Loblaw Cos. \ 5 $96 

j $28 re pe 5 ul ( i \ > 
f< the cla B since the middle of March: the latte el 
for the y« Kelly Douglas class A shares ped fro 

( 1960 lo of 4s to a high of $7! n t ee da\ tradi: 

week, (Recent price ) 

The big holding « | Lo a t 
¢ has also shared the George Weston A stoc 
it $341, up nearly $6 from a month ago; the cla B (recent 

price: $36) has gained around $7 from mid-March leve 


Recent strength in stock of 


Canadian Pacific Railways i 
rom the U.S 


at- 
buted to heavy buy 


1] ' 
, 1olloWilng a recommena- 


ation by a U. S. advisory service. At mid-week price of $2615 
a new 1960 high—the stock ] $2415 a week ago 
Low for the vear: $2275. 
Onlv stock among the inte ite oil comp ec to yw mus 
nprovement in price rece Texaco Canada, It has climbed 
ithree points since the beginning of tl} onth to mid-week price 
lof $5614. Company recently reported 1959 net profit equal to $3.16 
ner share, up 10% from 1958's $2.56. 


Sell $6 Million Traders Issue 





MONTREAL (Staff) \ t).f t $4 
offering of $6 million 6%4 15- 195% 
vear sinking fund debentures ol! Debentures being offered 
Traders Finance Corp. has bee er at a premiu of 
sold at par by a syndicate head-. 6.75 to Ay I 961, the 
ed by McLeod, Young, Weir & | premiu lecreasing 5 an- 
Co. nua to 1970, ance ereafter 
: 0.45% annually to 1974 
Debentures mature Ar 1 ilo ; AGaas, 0 19744. 
1975. and are non-callable fo de AiG 1 comfy 5 
| ’ : os e715 ( ann llv 1961 tq 197 
refunding prior to 1970. Pro- >429,990 annually 1961 to 1974, 
: mY anpaArete | ZICLuSI\ wil erate. 
ceeds are for general corporate ive, will operate. 
purpose After giving effect to the is- 
] oses. ‘ ‘ . 
: : “ ; ue, outstanding capitalization 
Traders, an installment fi- ‘ ; 
mats, aia Ma 18, 1960, comprised: 
cama a has 89 branches | ¢191 739 900 collateral trust 
| throughout anada Lhroughn ‘ one & ‘ . 
I , ugnou 1 A not $42.371.500 it 2 series 
subsidiaries, it underwrit bisates 000 414° 
: ALS ve 
automobile, fire and cellan- : : ; ; 
os - war cumulative redeemable 'prefer- 
eous ‘fasuality insurance, at! ~4 111 207 
~~. — Matt 1 res ($100 par); 111,697 
makes personal ioal! to the , Ly ; 
eee > cumulative redeemable con- 
public “ a 
‘ : ertible preferred share ($40 
In 1959 an associated c r); 1,028,321 npv Class A and 
jin which Traders ow a con- ; 


240.000 npv Class B shares. 


STANDARD WIRE 
Shareholders of Standard Wire 
& Cable Co., Toronto, will vote 

April 21 on a proposal to increase 
dustrial equipment. number of directors from four to 

Consolidated net profit of seven, and to elect three new di- 
Traders for 1959 was $4,781,371) 


siderable amount of tock 
| . 1 
Traders Leasing Ltd., was estab- ‘ 
lished to engage in f 


i€asing ol 


all forms of commercial! and in- 


rectors. 





Bowater Paper Net Profit 
Up 6.5% Over Last Year 


MONTREAL (Staff) — Con- 
lidated net profit of Bowater 
Paper Corp. last year was $15,- 
193,000 (equal to 55c on 26,380,- 


Authorized capitalization is 
expected to be increased at the 
annual meeting June 2. Cur- 
rently, there are authorized 30 








612 ordinary shares now out-/ million £1 par ordinary shares. 
standing) or 6.5 higher than Net profit of the corporation 
$14,260,000 (70c on 19,500,000 alone was $9,657,000 last vear 
res) in 1958. 1 $6,535,000 in 1958. 
Figures were released in The preliminary statement 
prelimina statement. $17 million in consolidated 
The big company B -, profits attributable to the cor- 
owned, with large interests in| poration ($16.3 million in 1958), 
Canada and the U.S. 55.5 million retained by subsidi- 
Almost 70% of total « li- ($7.7 million) and $1.8 
dated eat ss are attributable illion in interest on the cor- 
tr hase Great B poration loan capital ($2.1 
lion). 
\ ( A os 
( ) nounced a 
final dividend bru g the sn. 
(al os eadiie sie eat Sei Bowater Corp. of North Am- 
1959 compared ca erica — Montreal-centred hold- 
1958 of} ; er company tor tl! continent 
U.K yme tax deductior it net profit of $8,810,000 
¢ \ in 
A i i S i » ’ ’ 
Sicastice. animate | Bow a ter s Newfoundland 
Pinta Pipracsrearnag ee Pulp & Paper Mills Ltd. had net 
prolit Of $3,103,000 compared 
thie ine D capitalization of 937.87 
ay 3 mee as “9 a Bowaters Mersey Paper Co 
a ; ' i t profit of $1,717,000 


$2,007,000. 








ju a 1 co mo toc Ro- 
iwate Newfoundland and Bo- 
wate Mersey. Latte n 
: ; ons INVEST IN SCOTCH WHISKY | 
By VINCENT EGAN FILLINGS 
x. OVERY IN bo a oe | 
ike teeake ha Be EE Ween ALEXANDER DAVEY (HOLDINGS) LTO | 
t¢ la { lon | Bell House, 175, Regent Street, Lond Ww 
: England. Cables: Davey, L 
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Alberta Gas Trunk Line 


iancing (FP, March 12) 


1OW appears to be Imminent, 
Rumo iggest a $30-million 
offe 1g f debentures and 

eferred stock, with “sweet- 
ene OTL Cal i ° a it $] 5 
million Trans-Canada Pipe 


Lines bond issue, due 1978 D. N. MORRIS, C.A. 
(FP, April 9) is now being Manacahaeek EoD 


Y 
\ 


Me Cz 


laced at par | a grou} ecretary-treasurer of the Seiber 


AA nq Rub 
Nesbitt, Thomson, 


Company 


headed be of Canada Limited has been 
It oo : ere announced by W. H. Mason, president 
. ee oer : Morr $s a native of Hespeler 
a 644 was graduated as a gold 

Ca al Oo S 1 edalist b Royal Military College 
Rl, ; ye 953 Prior to joining Seiberling two 
r : ae s ago he was associated with Clark 

on, Gordon & Co 
A ) —— 
lace tne Rio: 3 


14 Dominion Tar 
& Chemical debent 


f 20-yeal 
ey i¢ 
as finally been made. A syn- 
eaded by Wood, 
Gundy & Co., Greenshields & 
Co., W. C.. Pitfield 
Societe de Placements sold it 
at 98'2 to vield 6.38° 


dicate h 


ana 


A new o{tiering o » 0D 


in Inland Cement 6°, 


‘ . 
1)- ar I no age bon 


t par may be made by W, C., 
Pitfie ld ae €e.. 


} 


. seconda 

90.000 St. 
Lawrence Cement Co. npv 
a F A shares at $16! 


‘ ‘ 


ribution = of 


or ide by Greenshie 
Co, So eo ( t \ 

) Vic ed 

\ $2.853.500 \ 
(Ont.) County f mne-to-20- 
( rial debentures is be- 
ng offered by Merrill Lynch, 


Gairdner & Co., and Royal 

Securities, Price on X- 

0 9914 to vield 6.08 
Wood. Gundy and Domin- 

ion Securities head a group 


ng $1,726,000 Saskatoon 


v¥-L0O- 





fi, one-to-25-year debe 
es to yleld 6.25°, . A 
$20 million issue by Alberta 


Municipal Financing Corp, i 
mored 

Syndicate headed by Rene 

T. Leclerc is $2.1 

million Greater Montreal 

Central Market Co, 7 10- 


vear first mortgage bonds at 


offering 






” . 


An offer of $130 per share 
is being made for outstanding 
j cumulative preferred 
par $100, of Lake of 
the Woods Milling Co, 

The bidder, Ogilvie Flour 
Mills, already owns all com- 


mon shares, 


or obligation. 


‘ c 


stock, 


and some of the 





preferred. 


Price in 1960 has ranged 


114 and 


IV 


GG 





between low of 
cent high of $122. 


re- 


~NEW LAKER> 


The Murray Bay, biggest bulk 
freighter built in a Canadian 
Great Lakes shipyard, will go 


into service this spring. Launched 
last fall at Collingwood, the 730- 
ft. ship will carry mainly ore, 
grain and coal for Canada Steam- 
ship Lines. 


o) 1 
-April 16, 





USTRALIA” 


book gives 
Rapidly Expanding Economy. 


“OPPORTUNITY AUSTRALIA” is the title of a book 
recently published by The Commercial Bank of 
Australia Limited for the information of investors and 
businessmen 


establishing trade relations with Australia. 


The book presents in 19 informative chapters an 
overall picture of Australia’s economy, major developmental works, 
and many facets of primary, secondary and tertiary industries. 


A copy will be forwarded gladly to you upon request without charge 


You are cordially invited to write to: 


BANK OF AUSTRALIA LIMITED 
335 to 339 Collins Street, Melbourne, Australia. 


With a network of over 800 offices spread throughout Australia, New Zealand and London, 
The Commercial Bank of Australia Limited is well equipped to provide its overseas friends 
with an outstanding Banking, Trade and Investment Service. 
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Federal 


Budéet 


The marked reduction of net cash require- 
ments of the Federal Government budgeted 
for the fiscal year 1960-61 should ease pres- 
sures in the Canadian bond market. The 
influence which the federal budget can exert 
on the national economy is featured in our 
April ‘‘Review and Securities List’’. 


The ‘Review and Securities List” contains a 
diversified selection of attractive government 
and corporation securities for current invest- 


ment. 


A copy of our April “Review and Securities 
List” will be forwarded upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Edmonton 


Regina Calgary 


New York 


London, Eng. 








































| PRODUCTION MANAGER NEEDED 
| ($10,000 to $12,000 pius bonus) 
ent in sheet metal and light structural products. National sales 
enterprising organization of up to two r dred persons 5s led 
by a dynamic, youthful management team The ye, and its 
den d on energy and time matched by remuneration and oppor 
F See reporting to the position in de w ant > ar : 
stores, material handling, shipping and receiving 
Industry experience with the above functions, equipment yout and 
Union motters very desirable 
Please reply in writing only, giving f particulars, Replies held in 
strict contiacence 
STEVENSON & KELLOGG, LTD., 
Consulting Management Engineering, 
150 Eglinton Ave. East, Toronto, Ont. 
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The Royal Bank | 


of Canada | 


Present offering of Additio- 
nal Shares, through Rights, 
provides an attractive invest- 
ment opportunity for existing 
and prospective Shareholders. 
We 


recommend shareholders 


now in pos- 
session ol Rights exercise them without delay 
and, where possible, purchase additional shares 
on the market. 
lo investors not now hold ng Roval Bank 
shares we suggest they consider taking advan- 
tage of the present favorable offer of Rights 
to become shareholders in one of the strongest 
and largest banking institutions in the world 
dou are in df , é é f / 


NESBITT, THOMSON 
AND COMPANY. LIMITED 


Ilead Office: 355 St. James Street West, Montreal 








GENERAL WORKS MANAGER 


(About $15,000) 


contro!, prod 

ond pur 

The person so 

in the textile industry. | t k t p bility 


authority and develop 
open-minded, f xiD 


Apply in w 


ng o 


STEVENSON & KELLOGG, 


Consulting Management 
150 Eglinton Ave. East 


Lto., 


Engineering 


Ont 


Toronto 




















Short Term Investments 


For Idle Funds 


! | ' 
We deal actively in the money marke 
services Lo corporations and individuals int 


in lending or borrow ing funds for short yn 


ima position to oller Grove 
Bills. 


Notes of finance companies and other 


We 


Canada 


are rnment ot 


Treasury Government Bonds. and 


corporations 
to meet almost any 


requirement, or to arrange 


to supply short term funds. 


+ 


I nquiru invited, 


ROYAL SECURITIES 
CORPORATION LIMITED 


JAMES STREET WH BAY STR I 
MONTREAL 













244 ST 


Montreal Toront 
Hamilton Winnine Ca j 












Blocks of Shares 


stomarily used in stock 


The term “‘blocks’’, as cu 


transactions, refers to substantial amounts of 
common or preferred stock, generally of 1,000 
shares or more; or to shares in’ amounts, In 
terms of money value, that cannot always be 


readily bought or sold on the stock exchanges 
without undue disturbance to quoted values. 


| 

| Having specialized in the purchase and dis- 
tribution of new equity issues and in dealing in 
equity blocks for over 40 years, this organization 

and con- 


is equipped through its experience 


nections here and abroad to find markets to 


such blocks. 


] 


This service is available to and is constant 
used by insurance companies, investment com- 
panies, banks, executors, private investors and 
other dealers. 


ted 


Your enquiries are int 


Greenshields & Co Ine 


507 Place d'Armes, Montreal 


MONTREAL TORONTO NEW YORK 
QUEBEC OTTAWA WINNIPEG 
SHERBROOKE LONDON 


How Does Investor Fare 


Vhen a Stock Gets Split? 


wn 
‘ nN 
Inco has one of the highest 
per-share prices of any wide- 
lv held Canadian stock; 


‘ S 


t 


MONTREAL (S 


{ 
( ( 


Dominion Tar & Chemical Co. 


1959 FP unde 


Wood, Gundy & Co.., 
shields & Co., W. ©. 
Cos 


I Ce WW Je 


Green- 
Pitfield & 
Societe de Placements. 
vield 
t 


Proceeds in part will be used 





to repay outstanding bank in- 
debtedness. Balancs help fi- 
© tai | ¢ \ ire 

1959, compat pent $29.9 

( ( n- 
$20 mill a nev 
um board } ( 
! Calgar 

t In Jc i r ] od- 
) ( rie Me 1 } 

1 plant d plaste f 
expansion of the poart 
pro luc Ve f ( r ( - 
aor ck 
kilt Cooksville and Laprai- 

€ e new Hay In at 
Cor ville. the mode on o 

e roofing plant B lj a 
ew paper mac! e and related 
equipment at Co val] a new 

g peed coate i George- 
town, and a treat ind presse} 
ic € Arbo e p at ba 
Salle 

In addition, more than $2.5 
million was spent in 1959 to 
complete the tar distillation 


plant at Hamilt nd to bring 


LOY 


into production the rock salt 
mine at Goderic} 

The balance of about $7.5 
million was spent on a large 
number of smaller additions and 
improvements to many plants. 


For 1960, capital expenditures 


are estimated at $20 million. 
This includes $11 million for 
completion of projects under- 


taken last year, 

The debentures mature May 
_ 1980. They are not callable for 
refunding prior to May 1, 1972. 


1 


They are redeemable, other 
than for sinking fund, at a 
premium of 434°. to April 30, 
1961, the premium decreasing 
0.259 annually to April 30, 
| 1977. and thereafter at par. 


A sinking fund to retire $675,-) 20 additional years. 


By VINCENT EGAN 


re <¢ ed i 
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Sometimes, no 


means always, value of 


the stock increases signifi- 
cantly too 
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1ad $1,000 to invest 


e or 


e@ If youl 


oday value WV ( 
€ ( ed to 
Yes 
° sns Dive f : 
or Industrio 
Speculative mine 
Bonds at 59% ° Yy 1s 
@ If the “blue chips” were 
split and 1 1 | the 
Yes 


@® Would ownership 


Dominion Tar to Spend 
$20 Million for G 


rowth 


masa 1 deventure { - 
9 ; 
UUOU SZ cumu 
preferred share ( ) 


ubsidiary Howard Smith Papet 
Mills Ltd., $4,022.50( 


Donnacona Paper Co.: 000 


Ve eaet 


rea I re S23 Su 


Otter Bonds 
Of Farm Firm 


MONTREAL (Staff) \ 

le of $2 million 10 

] liortgage SINK fund 
bond Greater Montreal Cen- 
tral Market Co. is being offered 
at pal by a ndicate eaded by 
Rene T. Leclerc & Co., L. G. 
Beaubien & Co, Credit In- 
terprovincial Ltee. 

Greate Montreal a 
Market i compa whned 
irgely by Montreal are farm- 
ers and Co-operative Fedérée de 
Québec, a large meat, farm and 
dairy produce wholesale co-op- 
erative - is establishing a vast 
farm produce market centre 
the northern ou Mont- 
re 

The development designed 


ultimately, to replace antiquated 


and crowded produce market 
facilities operating in the hea 
of Montreal’s down-town finan- 


cial district. 


Proceeds of the issue will be 


used to pay loans and other 
commitments incurred in con- 
nection with construction of an 
office building on Central Mar- 

1 + + 


ket’s 4.3 - million - square - foot 
tract. 

The building has been rented 
to Co-operative Fedérée unde1 


30-year lease. 


Net rentals are sufficient to 
cover interest and sinking fund 
requirements on the bond issue 

Payments of rentals will be 


made directly by Co-operative 
Fedérée to trustees for the bond 
issue. 

The bonds mature April 1, 


1970, but have provision for re- 
funding for a period of up to 


Canadian General 


Ford, Goodyear 


THE CONSUMERS’ GAS COMPANY 





We have prepared a special review of 
The Consumers’ Gas Company, deserib- 
ine the ¢ ompany s crowth., present post- 
tion and future prospects. 

Phe Consumers’ Gas Company is one 
of Canada’s principal public utilities, 


with a long histerv of continuous service 


ind financial stability. It is also an active 


} 


leader in the expanding Canadian Gas 


Industry and serves areas which are 
among the most important in Canada 
We recommend the ¢ ompany s securl- 
ties to all investors 
( le on request 
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> In either 


case, 


Dominion SECURITI 


ES Grepn. LimitED 


Established 1901 


F 1 it 0 0 ¢ i « Saint 7 


New York London, Frng 


King Street West, 


KERNAGHAN & CO. LIMITED || 





Investment Securities | 
Government of Canada 5!o% Bonds due April Ist, 1969 | 
Price 100 to vield about 5.50° | 
2nd Floor, 67 Richmond St. W. TORONTO | 
EM. 4-4256 EM. 8-3871 

f e e compared with 7,686 last 

ce fa 20. Ne ngle fact 5 

Moore Corp. 1 split entirelv responsible f 

{ € 7 € 1 1€ tna l 

M IY en ut ie lower per- 

] 4 + 

2 f ©} ce {[olicw g ine I 
1pte 1] act eda 
r ( € I f 
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360 BAY STREET, TORONTO, ONTARIO e EM. 2-1641 
Rrar hg ices in Ontario 
COBOURG : PICTON ° TRENTON 
{d ENKVANTOR TELEX 02-2498 








Many of the companies 
gave UBC a variety of rea- 
sons for splitting stock | 
9 ler distrib | 
‘ prima Rights to Stubseribe 


> 


No strong 


Nearly 


QTC, 


Before-split 





ted 


bor Capiial Stock 


The Royal Bank of Canada 


Instalment payments permit investors 


to acquire shares on convenient terms 


Cochran, Murray & Hay 


Tx 





ited 


I nquirtes irtt 


LIMITED 
Member, The Toronto Stock Exchange 


_ i 


yn Bank Building, Toronto, EM. 3-9161 
ton Kitchener London 
ar 
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Traders 


$6.000.000 
Finance Corporation Limited 


(Incorporated under the laws of Canada) 


634% Sinking Fund Debentures 


due April 15, 1975 


lo be dated April 15, 1960 


To mature April 15, 1975 


Trustee: The Canada Trust Company 


In the opinion of Counsel, these 6°, 


ments in which the Canadian and British Insurance Companies Act state 


Sinking Fund Debentures due April 15, 1975 will he invest- 


- that acompany registered 


under Part IIL thereof may invest its funds without resorting to the provisions of subsection (4) of 


section 63 of the said Act. 


We. as principals offer these 6°(&% Sinking Fund Debentures due April 15, 1975 subject to prior 
sale and change in price. if, as and when issued and accepted by us and subject to the approval of all 


lecal matters on our behalf by Messrs. Borden, klhiot 


Counsel for the Company. 


Kelley & Palmer, Toronto, who are also 


~~ rer 


Price: 100 and acerued interest to yield 6.75% 


Subseriptions will be received subject to rejection or allotment in whole or in part and the rivht is 


reserved to close the subscription books at any time without notice. 


It is expected that the Debentures in interim form, which will be exchangeable for Debentures in 


definitive form when available, will be ready for delivery on or about April 2 


121. 1960. 


A prospectus, a copy of which has been filed under the Companies Act, 
will be promptly furnished upon request, 


McLeod, Young, Weir & Company 
Limited 


‘Nesbitt, Thomson and Company, 


Limited 


James Richardson & Sons 





Dominion Securities Corpn. 
Limited 


Walwyn, Stodgell & Co. 
Limited 

















































The Editorial Page 


Planning for Family Security 


No ordinary being 
to put his financial! affai 
But the building of 
infinitely simpler 
mutual fund sal 
agents came to an end. 
Charles Doughert: 


sets forth what 


4 ( 
lid i 


on eartn Nil 


Important rule 


Savings progran 


rate 
equate, ¢£ 
} 


legal reser 


from the u} 


and premium 


If an 


amo 


What is an adequate 
ance? Canadians on average, 
about 20 months’ income. This 
world—sm: 


coverage in the 


No Coin But the Realm’s 


No one can possibly deny 


Canadian banks to discount 


the rigt P74 


do this week. 
the desirabil 
coin of the realm 

he move show 


y Tr 


imagination among tne 


world 


» natives 
WI al 


+ 1) 


>» GISC 


inacceptable? 
the little things 

ems that some greedy 
and merchants precipit 


n. For the sake of a 
hese people have been acquirin 


be used as change for the 


as it has apparent 
until most of 
home again. 


peen, Was nol 


the U. S. tourists 


Good Corporate Citizens 

Three pats on the back for RCA 
Co. 

This C 


anadian 


subsidiary of 
parent is expanding its researc 
at Montreal. 


i 


iaboral 


{i Canada Is to Make its Mark 1n 


] 


technological age and develop potentialiti 


‘ ‘ aan ah ine aa : 
that are primarly estabdilsi 


Canadian, the 


ment of more such research facilities heré 


essential. 


+ ; + kee 
. G00, 40 Bet 


Taxol 
i 


evelon 


It’s the only way 
and « 


brains at home 
reservoir of highly trained scientists. 


Canadian ‘ 
Canadian-owned firms are now spi 
about $5 million a year for research done 
the U.S. It’s estimated that another $20 mil 
or so is contributed annually 
parent companies for research pur} 
U. S. subsidiaries in Canada. 
We commend RCA Victor for i 
research program, This, oth 
ubsidiaries might note, is part of w 
Canadian lI 
ship. 


dian 


hosts call good corpor: 


Not Parliament’s Business 
The two MPs who are holdi nd 


in the House of Commons are f 


tified in using the filibuster techniqu 
an abuse. It sometimes happens 
ninorit 


trovertibly right in believing that 


mi.iority is right; and this 


baAL 


lution of marriages is not 
business. 


As evervone a 


majority in Quebec regards marriage as an 
irrevocable union. It’s for this reason that 
the Quebec bench, unlike the bench in the 
rest of mainland Canada, has no 
grant divorces. 

The painful result is that every yé 


despite the Catholic ordinance, hundreds of 


power to 


Quebee citizens (plus, since 1949, a smaller 
number of Newfoundlanders) successfully 
petition parliament to separate them from 
their spouses by statute. Many days of par- 
liamentary time are consumed in hearing 
evidence and then enacting the bills into law 
The question that puzzles Canadians out- 
side Quebec is this: Why would the religious 
feelings of the Quebecois be more affronted 
by a law giving divorce jurisdiction to a 
federal court, perhaps the exchequer court, 
than by the annual passage of 300, 400 or 
more private divorce bills by Parliament? 


Seeing that in fact French Canadian 


averages, however, 


individ insur- 
of the 
under- 


Cone 


CGISSOLVE dd, 
referred 


iclal proc 


"one smal] 
citv of Ne \\ 
, 51,000,000. The man who owned 

wealth of t ; 
oA] i ce 
All catacly 
vestors were urged to get a 
water } 


before it 


course, water drawn 


Water Supply 


‘gency 


yt 


\ hy Jam Canada? 


British and American 

ts in the Russian languas 
Soviet Union 

reach Mr, 


mmed ” 
ammed . 


‘ial U, K. publication. 

ng of the Voice of America 

o the U.S. six months 
the BB( 


la transmissions of 


stopped las 


roadeasting Corporation,” it 
jammed”, 
by CBC officials. Brit- 


agreement” 


LO be 


with Russia 
free exchange of broad- 
S. has no similar pact with 
known, 
explanation of Canada’s 
out, the point is worth 
Russia’s representatives here. 


ho broadcast in Russian have 


‘nsible 


to say to the Soviet listen- 
prese nt 


they are concentrating on 


formation 


about Canada to satisfy 
thenticated curiosity. 
, , ; Ty m< = > 1] : . By 
Soviet News Bulletin, publis 


hed 

embass\ at Ottav a, Cons ht 
goodwill toward Canada 

Canadian affairs. Now and again, 

Day last year for exam} le, 

far relaxes its rules as to pick 

up and use a Canadian broadcast on its home 

service. 
Jamming us, 


Americans, 


and not the British or the 
makes us wonder if this is a 
reverse compliment. Is the Canadian stuff 
real dynamite for the masters of the 
Kremlin? 
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eee eerie 
Tags 
$5 es 
CLOTHING 


; FOOTWEAR 
| FURNISHINGS 


Post Scripts 


MR, MacWILLIAM 


New GM of BP 


been 


de! 


Prior to |} I 
Car ada MacW 


ot important 


parent 


MR. FOWLER 


Downtown Booster 
rd R. Gardn is the ne 

e Downtown Busine 

Scottish ori . ‘A he a rhe aks “ati of Winnipeg. Started in 1954 
growing influ- 
Its declared 
objects as cited n its 


his native lanc uring colleg the organization 1s a 
ence in Winnipe 
powers and 


g affairs. 


Ss 


days he play 
football. “ 

and promote 
and 
affected by 


“to: foster 
commercial social 
peg as 
siness area 

wed closely to its 
bypassed no op- 
its VIeW on tax- 
inicipal govern- 
ment and such urban problems as 


mmitey 
MDLILY 


ation, 


to expre 
education, m 
ee a ans mo 
rame, ransit l parking 
Gardner, ; lative Winnipegger, 
doesn’t try to hide his pride in the 
home town. His father W. H. Gardner 
tablished 


was a member 
of Oldfield, 


rooted in 


and realty 
1d Gardner 
1881. I 
building a 
st. and Portage 
lls elementary education 
’r attended military school in 
Jictoria, B.C. He returned to Winni- 
peg in 1921. He joined Oldfield, Kirby 
and Gardner in 1929 
His main hobby has to wait for 
open water. He is an ardent sailor and 
boatman, and a former Commodore of 


MR, GARDNER the Lake of the Woods Yacht Club. 


Norton Calder Says... 


Bell Buses Ltd., 

Dartmouth, N.S. 

Gentlemen: 

i SEE BY last week’s FP 


having some trouble selling 


you're 


buses. 

The way I understand it is you were 
hoping to 
Angus L. Macdonald bridge to Halifax 
and you bought these seven 40-passen- 


‘ 


. } for ahout $23 
ger buses in England for about $25,000 


run a bus line over the 


} 


each and then somebody else th 
franchise and there you are wit! 
buses that aren’t going any 

They tell me you can’t 
even at two thirds off 

Well, sir, we may 
problem licked. 

I had a 
press release—the othe 
McCrary in New York. 

(He’s 
you know, Or at 
keep up with 

Anyway, Tex has a public relations 
outfit down there in New York and— 


note—1 l 


Jinx Falkenburg’s 
least ne 


these things 


just so happens—one of his 


telling me 
elling n 


He was 
Diveo-Wayne Corp. ou 
Ind., puts a little zip i 
gram. 

Well sir, these Wayne 
took four of their top sales and 
motion people and the 
up in a hotel room. 

“What this outfit need 
motion,” they 


damn well sta\ 


| 
‘» 


people 


' ! 
locked 


; 
were tok 
in there u 
ei as 
up Wwiltn one. 


Would you 
} 
| 


ocked in that hotel room tor 


+ y 


Deneve s£6:5 1 TOS 


were 


davs and five nights. 


Hot Promotion 


’ 
Thev went in on Monday and round 
about Friday night, at a prearranged 
signal, they were unlocked and, as T¢ 


ass 


savs, “they emerged wit 

company thinks is the | 

tion for school buses ever” 
Richard Kane, w] 


promotion manager 


“Much of 


What Others 
Are Suying 


Spread Them Out 


Niagara Falls Review 

\ new survey shows that since 1956 there 
are more people on 
July-early August pe 
time of the summer. 

This means that tourist resort areas are 
pressed to thei Accommodation 1s 
hard to get and service may suffer. On the 
other hand, these resort areas are not 
so busy in other per.ods of the summer. 
In late June and late August they are poor- 
ly patronized 

The tourist industry has a challenge, 
therefore, to educate holiday-seekers to 
spread their holidays, This would encourage 
resort areas into better service because 
business would be steadier. It wou'd also 
remove the terrific pressure of the July- 
August peah period, 

7 


} e . * aa + 
holidays in the late 


riod than in any other 


utmost. 


same 


= . 

WHAT REALLY COUNTS with the tax 
payer is the total he pays to all levels of 
government, asserts the Windsor Star. 
“Taxpayers don’t save any money by gov- 
ernments making grants to one an 

* * . 

ALL UNEMPLOYMENT 
disappear of its own a 
Vernon (B.C.) News, “Soo: 
government 1s golng to ha\ 
that some sort of 
programs must 
centres throughout Canada to try t 
at least part of this hard core of unemp 
ed. The cost will not be inconsiderable but 
certainly far, far less than underwriting 
whole class of people on | 

7. * ~ 


be operated 


CANADA'S NATIONAL DEBT is sub- 
stantially less than it was on a per capita 
basis, points out the Ottawa Journal. “This 
doesn’t mean,* however, that our net debt 
isn’t higher than it should be (a debt of 
$681 for every man, woman and child is 
lot of debt), and doesn’t mean that its lev« 
permits us to continue on a spree of spend- 
ing. And this. especially if we remembe: 
that this ll of our debt, that to it 


+ 


isn’t all 
must be added the net debts of our prov 
inces and municipalities.” 

* > * 

TIME WAS when you could use the same 
round figure to cover the Canadian popu! 
tion for several years but, says the Victoria 
Times, “you can’t now. The latest official 
computation sets our population at 17,687,- 
000. But don’t bother to memorize it — it 
won't be that for very long.” 

. s 

THERE ISA BITTER Ik i 
from the fate of Elliot Laxe, think 
Vernon (B.C.) News. “Here 
example of the folly of 
wholly upon the markets 
States. For the present time, uranium is a 
surplus commodity in the U. S. and protec- 
tionist sentiments have proven so strong as 
to cut off one of this country’s principal 
exports. A lot of tax money went intu El- 
liot Lake. Now the taxpayers are again 
being asked to pick up the tab.” 


is an t 
Canada 4 
j 


of the itec 


day-and-night marathon was spent in 
silence.” 

They just sat there with 
brain ticking over. 

“Not a word was said until someone 
had an idea worth talking about.” 

One of the boys came up with this 
idea, which he figured was worth talk- 


old 


the 


ing about. 
E ie ee 
“very boa\y 


| 


more 


than 
Lilall, 


ke at it th \ 
IOOKS at l Ll Ss VW 


does amount to, in 


a Life Saver cand 


per 
il per day 


“Wayne 


‘arry Life Saver candies an 


) ° + 11 
salesmen instructed 


were 


them out ireei\ 


Atlay ar 
i antl 
convention. 


and p-de-adoo 


in Just five days and five 


four men in a hotel room. 


Lock ‘Em Up 


p in the old 


Halifax 


and pu 
11 21 “s } ° 
It'll be, “Produce on 
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isarm or Perish: Humanity’s Choice 


But latest Geneva arms conference reaches familiar deadlock . . . 


By J. B. McGEACHY 
i. SO-CALLED: “I 
ARMAMENT fer- 
@nce at Ge C ¢ I % 


neva all 


exce . Sta awake ata dls- 
armament conference Be- 
sides being highly technical, 
the debate is repetitive to an 
insufferable degree, each side 
stonewalling day after day in 


defence of its own prepared 





case, neither showing the 
slightes. elasticity. And this 
has been going on, inter- 
mittently, for about 14 years. 
T) ‘Ete 
1 ‘ ¢ ‘ + ‘ ) 4 
< A eel - { s 
Me I howe Khrush- 
cno\ and € 
Gaulle nce, 1ué 
1 iSse dle Pa ne 
n { | i p { 
prove more effective than the 
junior wrangle at Geneva. 
Mr. K, as well known, 
has a healthy contempt for 
negotiations conducted at anv 
level below e toy B g 
oO! ( nea veignt ( 
© ( arked, apropt yf 
the failure of a foreign min- 
iste meeting. It’s at the 
summit or nowhere that 
Khrushchov likes to come to 


. Mavbe he, or 
Mi Ei enhower, 


maybe 


has an 


ace 


up his sleeve he wouldn't 
allow an underling to play at 
Geneva: but I doubt 

It ecms to me, for rea- 
sons I will come to. unlikely 
that the four big chiefs will 


agree on any measure of dis- 
armament whatever, Thev 
mav decide (if de Gaulle is 
willing) that there should be 
no more nuclear 
bombs g and 
this would be a genuine suc- 
cess for new persona 
diplomacy. But it would have 
nothing to do with disarma- 


~_- — 


testing of 


large or small; 


} } 
+} ] 
tne i 





on minamum 


ment. It would rescue 
kind from the perils of addi- 
tional peacetime 
the 


iota existing 


dangerous and terrifying war 


machines 


ret th, ‘ ea 
i G a poe 
) WO allepe i 
€ Ee ) t 
A f ef < ant t f - 
f ( € f f f 
i i ) ané 
A t < € 
ea f 
. 
( e oI - 
a 


do 





1B McGRACHY 


man- 


fallout — 
but it wouldn’t reduce by one 
massive, 


of the big powers. 


“Cessation of 
with 


perils 


peacetime 


of the big powers. 





=~ A eve la € 
{ g The eo is that 1 
tne ec icla vill 
ith se grapns 
| te ¢ 1 to rec j e 
le ) and 
eanw i just p the 
two DIg powers 
y take a chance 


But there's no certainty 
that the moratorium will be 
proclaimed for it’s clear that 
the generals in the Pentagon 
are opposed, Indeed, to judge 


from segments of the press 
that echo their views, they 


are fuming and_ sputtering 
with indignation at the very 


thought of abandoning their 


nuclear experiments No 
doubt the generals in’ the 


nuclear 


tests would have nothing to 


disarmament. It 


would rescue humanity from 
the 


additional 


but it 


wouldn't reduce by one iota 
the massive, dangerous and 


terrifying military machines 


as 


SSS sss snsssbestenensesnsesneserse— 





1 
{ 
f Dee . 
I 8 ) 
\ eve ( é 
i } Cs¢ i 
=» T e 
ig - 
) { enCe - 
( vith ¢ st ban 
e Sahara) and ( Cle 
Ge i Nave r i 
i i As ¢ 
( ane 
This is going et- 
) a -(ne-WV 
i tec 
capa ¢ 
exple i 1 
5S betwe 
ea At f 
I oS ( 
0 at ( La 
) \ loba map 
owing the location with 
large black dots looks like a 
evere pandemi case f 
measle that hasn’t yared 
i! living crea e from tne 
I nos to tne el Mr 
No direct control or inspec- 
yn would ey I volv 1 ) 


arrangement, It is simp- 


) 4 


supposed that the powers 


41 


knowing that the detonation 
of a large A or H bomb would 
be instant] registered and 
pinpointed, will abstain from 
1 the eX pe ne of th 
ki d 

But what about smaiie! 


possibly underground bangs 


made by miniature nuclear 


weapons for the use of in- 
fantrv? These can't be de- 
tected, except close up, b 
any instruments now 


1} 


How, if at all, could the na- 
tions be prevented from car- 


rying on clandestine work 
on these _ tactical bombs 
(small, perhaps. but still 
more lethal than anything 
hitherto used on a battle 
field)? 

This question, natural] 
-was one of the hot topics at 


the scientific conference; and 
the upshot is an 
agreement on a 
moratorium, to ] 


from six months to five years 


— 
aoa 
~ 
paw 
~ 
a 
ys 





monthly 
balances 


approach to 
voluntary 


last anywhere 


Your money will 


Kremlin feel the same wav 
about it; but they don't give 
interviews, go on the air or 


write controversial books. 
One can only surmise that the 
Soviet military establishment 
resembles its opposite num- 


ber everywhere else. 


~ ¢ l¢ j 
lr'¢ tne e\ i 
eet y aie 
l¢ te ri i 
5 Sn daln act 1 r 
of tes 
It a 
Ya ( pared 
ed € A 
ib] Lé € ¢ 
eeme I ery 
: 
W i pe ha 
Vv that the U.S R 
Ve €a accumutrtated 
enough nuclear and ther 
nuclear bombs to annihilate 
each other totally. is a 


promise by the two powe: - 


not to destroy these weapons 
not to foreswear their use 

any future war, not to hand 
1em Over to an international 
police force, but merely to 


yp further peacetime ex- 
how 


lethal they might be in differ- 


4 


periments to determine 


ent kinds of military engage- 


If ) ; the best the 
’ 
ead powers can do the 
way of “disarmament”. so- 
called, the world will con- 
tinue to be, perhaps 


indefinitely, a very 


planet. 


dangerous 


recent essay Arthur 
tler mused on this 


theme. He noted that man 


ever since he ceased being an 

ape. has kNown about the 

certainty of his own death 

but has drawn comfort from 

the thought of human con- 

tinuity through future gene- 
' 


ravlons, 
this consolation has_ gone. 
Having learned through past 
millennia to live with the 
idea of personal] mortality, he 
says, we must now learn t 


) 


live with the idea that the 
race as a whole may expire 
overnight—or very fast 


Open a Deposit Account today, 


earn higher 


interest for you here. 
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Now, thinks Koestler, ° 


| March period should support an 
1960 that, 
barring a calamity in U, S. dol- 
im- 


| earlier 


| provement in earnings and gen- 
| eral position can reasonably be 


a 








Though not accepting this 
’ s 
gloomy _ diagnosis of 
human condition in 196 
am ire tha e t é 
Iniversal extinction w e 
emoved by action ») nega- 
tive and child ] e i 
e cessatlo of 1 le é 
ng. Something ir ea 
bolder and more imag f 
is required, I doubt if an: 
measure hort of Khrush- 
chov’s total abolition of arm- 
ed { ces W | ao r 
Here ine argume 
t prop tia , I , 
i a nucilea eapt € 
lestroved a le - 
ide we \ f 
€ { me n 
)} toe! i, ( eT = 
Variare Nit ut n ¢ 
ate risk of what someone 


called “omnicide But the 
blueprints for A-bombs 
would still exist; or if not the 
blueprints, certainly the 
scientific 


and engineering 


knowledge which goes into 
making them. 

] 1 that { ati {a 
supposing a e-and-d 
Russo-American \ ) 

re gqQuite ( 
cn de ] i 
to isse Die it 
g » be ( 
ve tt ¢ ( CCl ¢ } i¢ T 
f ( a i 
t ; ‘ 
la Ww! ) 
{ i al 

mbered that aton 
actually were dropped e 
Japanese, with tell effec 

1945. President T 
( ered the 
ne { ( Vea 
CCa ( 
e ene 
! nd 

Can anyone believe that 
in the course of a long or 
short conventional war be- 
tween the U.S. and Russia, 
each would not strain every 


nerve and muscle to catch the 
other in the same defenceless 
that of 


posture as Japan 15 


years ago? 


Pe rhap i 
} t 
the it of man. But if he 
» be proved wrong, genuine 
disarmament will have t 
take place for the first time 
human _ history and 
a wholly new approach to the 
inagement of wu Id affal 
vill be required. Wa o put 
hortly, 1 ea hed 
There is no reason for ex- 


pecting these blessings to flor 
f the summit 
There are 
against such a hope 
Here they are in brief 
Nations arm because 
anothe: The 
reduction 


rom conference 


several rea 


distrust one 


limitation o1 


arms happens naturally, and 
only, when there is confi- 
dence, There is not the slight- 
est evidence of Russo-Ameri- 
can mutual trust about 
anything, 

On the contrar' { 
midst of talk about what 


miscalled ,“disarma- 


ment’, Washington politicians 


and generals are obsessed 
with the “missile gap’, the 
necessity of catching up with 
the Russians and even the 
need for abundant supplies 
ee c r ‘ 
Great Lakes 
7 e 
vet Hie 1eVr 
Net profit of Great Lakes 


Paper Co, for the first quarte) 


was 35°,-40°, ahead of a yea 


ago, C. J, W. Fox, president, told 


the annual meeting. 
Newsprint shipments w 


up 10° and interest and 


preciation charges were lower. 
| Last year’s first quarter was at 
| an especially 


low 
president pointed out, 
Fina] figures for the Janua 


forecast for 
substantial 


lar discount, a 


expected, Mr. Fox said. 


Net profit in 1959 was equal 


to $1.48 per share. 
Company’s newsprint operat 
ing ratio for 1960 is 
at 75° against an 
average estimated at 88°. 
Improvement in 
ratio and _ tonnage 
mainly to those 


capacity open, Mr, Fox said. 


“In this respect, I know of no 
other company in Canada with 
our proportionate scope for im- 
“In 


provement,” he stated. 
terms of our outlook this is 


p34 highly important factor.” 


de- 


level, the 


estimated 


industry 


operating 
will go 
companies 
which have been operating be- 
low industry average and have 
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We recommend Royal Bank of Canada shares for investment and 
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Complete 
communicat 
signals 


Magnetic memory stripes on forms 


BURROUGHS ELECTRONIC ACCOUNTING MACHINE 
PUTS ONE ADVANCED TECHNIQUE AFTER 
ANOTHER TO WORK FOR YOU 


Printed circuits 


Here's a look at the major advantages that make Burroughs F-4200 Electronic Accounting Machine the 
most advanced of its kind—one that will work for you as no other of its size and price can: PRINTED 
CIRCUITS that give you reliability in compact form, an example of the F-4200’s advanced electronic 
techniques perfected during Burroughs research on ultra sophisticated defense projects (computers for 
Atlas, SAGE, etc.). AN ABILITY TO “READ’’—from data stored on thin magnetic stripes on the back 
of ledger cards—vital instructions and information like old balance and account number. INTER- 
CHANGEABLE CONTROL PANELS that offer you unlimited programming capacity (and can be 
readily interchanged by your own operators). COMPLETE OPERATOR COMMUNICATION 
SIGNALS-— specific identification of information needed to handle special situations. Burroughs—TM 


OPTIONAL: Burroughs 
Automatic Reader oper- 
ates with the F-4200 to 
simplify accounting still 
further! It automatically 
runs trial balances, 
transfers balances to 
new forms, posts fixed 
items. For a look at the 
F-4200 and Automatic 
Reader in action, call 
our branch. Or write 
Burroughs Adding 
Machine of Canada, 
Limited. Factory at 
Windsor, Ontario, 


Burroughs 





“NEW DIMENSIONS | in electronics and data processing systems” 


(If you are interested in discussing a professional 
sales career representing the most complete line 
of data processing equipment available in Canada, 
you should address inquiries to Mr. J. L. Rapmund, 
General Manager, Toronto.) 
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ANNOUNCEMENT 








the bi 


travel 


of the vear. b he end of March and the beginning of April dit 
i aia. | Creal 
these were reported as climbing fast toward year-before levels. : 
> The stock market, after its dreary winter decline, is showing 


new signs of life. The index of industrial stock prices on the 
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— A West - been — ed c delayed | a tard pring in Centra] Canada especially, And loil for its own account last vear| sidiary of Seaboard Finance 
ce-President of onadian O Com +4) oettae : eva hens pact { ina hes for | pe aid ; ; ¢ ah - ic sa 
ena seed oe Season it’s pu 1g a squer aile who stocked heavi for las in 1958 — 25.000 b/d (Canada) Ltd., (in turn a sub- ( : reenshields < Co Ine 
ment made by W. Harold Rea, President aster sal The company made its third sidiary of Seaboard Ine. of th: , . > €¢€ 4 3 
Dr. West, a native of Edmonton, Al “The buying power is there, but we can’t sell spring suits {significant oil discovery in the U. S.) launched its card , 
. ** re 1 oe . y : m arac , . on 4 1 . . : 1 
berta and formerly o Manager of Manu- | when there is mud on the ground,” one major retailer told FP. | Whitecourt area of central Alber-| Ontario last November. Th 
yrin Ww continu t $ nsid T 1] 1 +7 etiam dma a NP 4 ] flowed + h 1 «ar e a 
eet aesmbencasihe lae-thann secins he Dollar volume of retail] sales in January and February was | ‘ta. The well flov 600 b/d on company now has 3,000 co-oper- 
for the administration of the Manufac- : - : . ‘ test Pally 4 ¥V tlds »VA V) 
icing “‘Degerteest. ‘Me alee ‘mes the moderately higher than a year earlier, but sales in the past fe ae ee ating merchants paying com- 
Yon } } ne ast fear Ul mpany i tepals " ened i — 
added responsibilities of directing the SIX or seven WweeK i\ peen sliding off. From the beginning xten’ d E : es  afitakn missl1on based on quarterly (FP NI r 1959) which : _ 
S ade a gage extende its highly profitable . i / Nov. 7,’ 1999) rhic Q \ meee \ 2 «) | R | ~ 
Company's Supply & Transportction and = of March into early April, department store sales have been | ~~” es tine: i ttawa . pproy es Arctic i ures 
Pememng Deparinents h t ly declir from 0.77 to nearly 7° pressure-maintenance program in | °°’© tarted operation in the Ottawa- 
a ase ee A eekly deciines iro s on v |}the Pembina field First step in Internationa Hu irea last May. js now in At long last the uncertainties, governing petroleum and natural 
ee To some extent, the poor year-to-year comparison can be In the course of the vear the plan to spread across the coun- ics comet, oa lil et up fran-| have been removed on regulations! gas exploration, development and 
(Advertisement) } LOC@SS T S@uuiliss Ut lidil= . 


blamed on last year’s earlier Easter which boosted March, 1959, | north 


try will be taken 1 when /|_, | ove ng Tcl 
oS ana r : eee ate A ; : ’ hise operations acro the | 59** Rte E acre Bare 
sales, Bu etalle re mostly agreed that this year’s Eastet unitized, and Mobil, with a 33° the service will get under way eee This week the Federal Cabinet | parallel 70 
period has failed to generate the hoped-for pep interest in the unit, was installed | jn Montreal on ea i approved the new regulations Although oil industry officials 


> One unexpected but sunny development: The premium on_ | as operato! Although primarily interested 4t expects tO Nave some Ol = have not had time yet to study 
T 
t 


C AN | E the Canadian dollar vis-a-vis its U. S, counterpart is on the Pressure Se ce ae “ this|in retail and general service nese under way shortly. 40S sorted last July. now has 25.-|the final regulations, tl 
1}: area is expected to produce 1 ke ; , basically a retail card. on whicl owe: : > lheen assured fron tt: th: 
decline. | (many of them not provided by | °#°**S"'s 4 ona ©’ | 000 cards outstanding and some | P€€" assured trom Cltawa thas 


; ; ps total] 
In the week ending March 29, it took an average of 105.1c 


1.6 in the premium on our dollar, This brings joy to the | alone 
A Warning from The hearts of Canadian exporters who quote in U, S, dollars, get - 


Wall Street Journal paid in U. S, dollars and then have to convert to Canadian 




















dollars at a loss. The decline in the Canadian dollar also makes 
You are living ina period ofrapid jt 1.6¢; more expensive for U, S. exporters to compete with 
enanges The next 90 days wv Pe Canadian produce n the Canadian market. ° 
filled wit! i on > On the financial front, the past week has provided two late 
mangers. = : harbingers of spring: (1) Short-term interest rates leveled out 
wing Disest t will re fter-an abrupt decline; (2) After dropping fo1 two weeks, 
steps of othe: il individuals and business advanced by some $31 million, 
Because reports in TI Wa In both cases, this could be a sign of renewed business 
Street Journal cor 1 activity and larger credit requirements, But it’s still too early 
DAILY, you get fastest possible to read banking trends for firm indicators of the coming pace 
warning of a new trend affect- busine vity, At the same time if bank loans don’t 
ing your | E56 eRe persue tinus the uptrend over the next month, this year’s 
“ent ™ bet a oe os increast oI national product may be Jess than the 6‘ 
See a, = ¥ "predicted Finance Minister Fleming. 
P If y a think The Journa) is just One explanation for this year’s lighter credit requirements: 
F for millionaire i1are WRONG! it tne t Canadian expansion has been moving 
It is a wonderful aid to salari { { th exce capacity existing in a number! 
) to $20,000 f indust existing in a large number of 


























1 no incen- 
Si. PUSINESS eyes = tive for b ime t tock up, But it’s probably 
pracen : ’ oil all to the ¢ It tret out the length of the present 
you f to ear! ga 
“ perioa ¢ expa 
more 90 a aes Seta ‘ ; 
and YC > Fast-rising exports are adding forward drive to the whole 
The Wall Street Journa ios of the 1960 economy, Note for example the 33°, year-to-year | 
complet ising DAILY. Ha gain in foreign sales during February, Featuring large increases | 
largest sta n lumber, ti: print, rolling mil] products, aluminum, 
and finance. The only busines coppe! month’s foreign sales total $420.6 
paper served by all thre y 
press associations. It costs $24 o portant to the economy: Every $1 rise in foreign | 
vear. but ou set » Tria @« ’ 
eae Mate, De ee ee es Means a $2 rise in the economy’s income because of what 
poscript { ee ! as ‘a es | 
Sar ens ; the experts call the “re-spending” effect. Business analysts are | 
Di di a - | 


eque for $7 and mail. Or "0 predicting that total 1960 exports will be 10% above 1959's 
tell us to bill vou. Address: The or more than double the increase anticipated orily a few 





Wal! Street Journal, 44 Broad St montns ago 

New York 4, N.Y > Spring will come late to the mining industry, Exploration 
a 4-16 activity won't get under way until the end of May in many of 
n= ANNOUNCEMENT See | | Canada’s potentia] mineral] areas. 


This year’s activity is expected to be on the quiet side with 
the search for new resources limited largely to major com- 
panies, The uranium producers, now generating a substantial 


flow ¢ f ca wil] be ar 


10ong the most active. 

However, development work on such projects as Mattagami 
Lake and New Brunswick base metals, on northwestern Ontario 
| iron ore and on B, C, copper is accelerating. 

For established producers, comparative steadiness in metals 
prices, together with the easing Canadian dollar, may mean 
an increased flow of income and renewed interest in explor- 


'Stelco to Boost Sintering 
Capacity at Hamilton Mill 


(CONTINUED FROM P, 1) ! But what about company’s in- 


esses, designed to boost blast| creasing interest in beneficiat- 
furnace vields, will mean step-/| ing type ore bodies? 




















ped-up expenditure on sinter- Part of the answer could come 

: + > + 4 lx, . . s ® 

ing plants. Bu ese are ONlY | from this summer’s all-import- 
C. G. HARRIS ‘ e +} k of mow . ; 

a fraction « & ct or neW ant pilot plant operations on 






The appointment of C. G. (Gordon) | hlact frien ; 
; blast furnace the ew W: - 4 ; 
Harris as General Manager and o Director vn nev Wabush Lake iron 


of Hill the Mover (Canada) Limited was Stelco’s new process rals€s|ores in Labrador, in which 
recently announced by Mr J. M, Atwell, important questions about ore Stelco has a participating inter- 
ae and preparation methods. est 

Hill the Mover (Canada} Limited is a Right now, company is using 


traight shipping ores in fine 









The plant was completed last 
month and will soon start pro- 
duction of 20,000 tons of con- 


member of the Canadian Motorways 
Group of componies 


meemenananennnaonnnn crushed form 
















LT centrates planned for this vear. 
The concentrate will be fine, 


like granulated sugai 






1960 Management Development Course 


The process will boost iron 
‘ontent of the ore from the 30° - 
35% level to around 60%- 
Foremen and Supervisors of Canadian Industry. 65°; 
Steel firms participating in 
119 well-known Canadian companies the Wabush iron project will 
have sent supervisory staff over the past closely tabulate results of the 
concentrate in their furnaces. 
An interesting new possibil- 
ity not to be ruled out: 
Development of a self-flux- 
ing pellet. Some experimenta- 
tion is now being done along 
this line in Sweden. 


SS 


for Superintendents, 
































four 


years to courses presented by the 


Canadian C 





Foremen’s Clubs 
June 12 to 18 at Laval Univ., Quebec City 
1960 dates: June 19 to 25 at Univ. W.O. at London 


TOPICS: 








LIFE INSURANCE 





@ Human Relations and Administrative Practices 


@ The Meaning and Use of Figures and Cost Reports 













ESTATE 
PLANNING 
INCOME YAX 
EXEMPT 
PENSION PLANS 


MERCER MCTAGGART cu. 


SUITE 203, 749 YONGE ST. 
WA, 4-8494 


MUTUAL LIFE OF CANADA 


@ Production Management and Planning 





@ Working with the Unipn 














N.B. Course at University of West O 


Identical course at Laval University sti iva 





SEND FOR BROCHURE TO THE 


CANADIAN COUNCIL OF 
FOREMEN’S CLUBS 


15 SPADINA ROAD, TORONTO 4, ONTARIO 








war | LE OUTLOOK Credit Cards Booming | 


Is the Weather Despite the Protests 


+ a , ,Y - ++ 5 
g travel expense 1lems 


Agents are quite happy about 


If a client uses his card for ., 


® the recent acceptance by some ition of the CNR-TCA cards 
Mig i | big U. S. domestic airlines of the (Fp Nov, 14, 1959) offering on- 
£ e Big Three cards, (FP, April 9). line hotel and transportation, University of: Manitoba 


‘ ™" . rr . a 4 te h < 17] ‘ . 1 Cn : 
(CONTINUED FROM P, 1) the agent get his f 1] commis- it or membership fee to the con 
sion and the airline pays the s 


Pembina Recovery 


bs ee : : ane 1300 1 
5. 4 iy $1 Canadian, By the week ending Apri] 12, the | time 

} \ahd » 

average price was 103.8 S. for $1 Canadian—or a drop of | aoyer 
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NTINUED FROM P. 1) Canadian travel agents are 
still wary of credit cards that 
cost them money, which ac- 


counts for their strong endorsa- $4,000,000 


] 


ee ete. credit privileges withou 
on one of these airlines, | 


charge to the agent who booked 6% Sinking Fund Debentures 


Au 


r scount ; . 
card discount, Launched Nov, 1, there are 
now more than 30,000 of these 


CNR-TCA cards in circulation oe 
. 2 erage .Unconditionally guaranteed as to principal and 








4 A 


ern portion of the field was verning the Arctic oil play. production in the Arctic, north of 


May 


ey have 


( 


ultimate recovery of about 


t T t | nerchants pay 5°, but some ; . they contain most of the features 
nillion bbi over three! the Big Three) International ie e : restaurants in Hamilton are) ,, ey had requested 

as much as could be re-| NOW moving into the hotel and ~~” ef ; neers “*< honoring these cards. This club) y¢ 4 a tk cies l certainly 

, eee | been signed up 1 1 : 5 : Seg hae ae ete Se 

ed through primary method estaurant business also plans expansion, first Into’ spur a big wave of activity in the 
Master Credit Service Ltd. Shoppers’ Club of Hamilton,’ the Niagdra Peninsula. north, oil men say. 

: een ae serail acai 
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OF THINGS TO COME... 
Polyethylene, although still in its infancy, is today’s most widely used plastic. There 
may be “unhatched" polyethylene applications that will play a part in future plans 
for your products. For information, write Carbide Chemicals Company, Division of 
Union Carbide Canada Limited, 40 St. Clair Ave. E., Toronto 7. UNION CARBIDE is a trade mark 


POLYETHVIENE 
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An Invitation to Montrealers eC ric Ca in a : ar 


American Growth Fund I reserved that Tilden!”’ 


The Plaza now has an office in Montreal at | 4 
1476 Sherbrooke Street, West. For your next visit | A | Is K] S k x 
iP lacie sop nn yea Aegon Costs $70 Month dds Electronic Stocks 
W Ellington 5-7413 for your reservat 


ation. American Growth Fund Ltd.,|mainder of 1960 
r t tota] net assets at dence i 


Q 


+ e ° i h 1 1960. were $8.088 832 . ° 
CY) ihc 19, LYOU, WETE 90,U00, 002, Here are portfolio changes in 
, Wh fram » \1 ,AG thre . 
Wo ‘ 1 ie PS p Vis ae $8,019,646 three detail for the quarter: 


Amount Change 


The Park Plaza Hotel ae Net asset value per share de ae a 


Special Correspondence he load. the Mani- rea i 7.7 oT fror 1960 1959 





Avenue Road at Bloor Street WINNIPEG — Electrica] 
oronto telephone st 4-5471 ouse-heating, promoted strong- 
; won't find a big 


Prairies in the 


on the Prairies’ 
- heated house, 
Man., show 


about 


T + 1; 
Dulit i ple 


Windsor ep wioont sine” TB Loans 


t 1 , 1 
JUL { nda I ales 


On the iets of his daily pow- "” ae ene ee a or Rise 3 O 


as equipment _installe 
jer, temperature and humidity mee ‘re seek ‘ 
records, he estimates his winter | C@U2!ling the MPC rate MONTREAL (Staff 
‘ il _ ai c | blis y aa ‘ 


to be in the $400- Big problem in Prairie house- 40a investment 


>> 
IOON—UC 


99SSSGG0uU00G6 


(i 
‘ 


heating he length of tk a- | Development Bank % 


{ 0 sept ( 1960, wet $100,844,.919, up 
costs were > | t ’ ’ ’ ’ 
nar { = c10an = 90 «at ‘er } 
1 Bve, “for the th: Jun 0.6% 100.050.829 at Feb 
99 29 


OOUNdUD.G 


rnOo¢c 


tarting in Decembe | f 
fa similar house the ings, based on temperature fall- Disbursements during March 
| } 1 | 1 17 . 9 716765 were low? Qg 3° 
area would run to/ing below 65 deg. F. are 11,000 at 94,/10,/00 were Gown ¥v.o 
. ; ee Z f, ©) QOR 755 rrespond On te ralt 0a TILDEN Che 
slightlv le fr) a vear al above = nto a ) 06,990,100 m4 rrespona- i 4 | 


e e let! Just a matt 


three-bedroom bungalov Manitob: ’s power utiliti 1,930,925 were up 22.3% from Canada! As a matter of fact, your loca ITIL. Di Nn man 


1 


overing 1,250 sq. ! ne| going easy \ Bese Heating, | Peers 2h eee eee Sees Sales Di, can reserve a car for talmost any aaa in the world. 
floor, was built with the si p and planning t 1eir own test Dursement le firs LX P 
{ 4 ¥ | 1 4+} 


the Manitoba Electric Servic inn fear a rush 


: Oo wl l nontl i tne ‘ 4. = 
executive eague, to take eletrc heat. eating would upset fad ratios bank's facal year were $14,852. | MONTREAL (Staff) — Pro ~== TILDEN 
i! l Ss ‘nim VY . l Tul ol powel ieme 1 i ; tay. »,, Up ) irom t,09V0,0U ys au aw os £0! a * ~“i~ . 
° ‘ ee a, sich sa 1 ] 1959_5 minion Engineering Works Ltd 


h nace, plenty of insulation, all) peak in wi ‘orresponding 1958-59. Re- snginee std. a 
W O | ive d ‘ | ) fiberglass 6 in. above the ceil eat untapped hydro paymer during the peri P appear reasonably good 4 St treet, f \—Tilden mS ' be one Name 
a Sa It mM | e ng, 4 in. in the walls, 2 in.) potential is now all in the north | $10,987,527 were 17.0% highe: But the dollar value this veal! , n World-Wide Car Rentals 

I l nder the f] a keep out tl! r hig! Stl { n ( \47 not ‘ } ; ; ; i ea : ‘Tae re 


Mi - 


to it th ind high-<« an ‘ 1 2- | than 99,369,047. iot expected to be as high 
\ 242c per kwh) Here is the comparative state- as in 1959 when some important 

Heat comes from baseboard Next big power developme! ment of assets and liabilities: ‘xport orders were booked, 

: units, hollow metal chambers) will be Grand Rapids, gs ot ——__—- | President H. G. Welsford told 
company — is a full-time job for professionals. holding heating coils around|$140 million, and_ requiring ue re company’s annual meeting 
his executive tried to run his personal which air circulates. All six/ roads and tran lu ded in 1959 orders foundry employees are seeking 
Loa hydraulic tur- wage 
in a salt mine tat wal a aba FCRachi ; 29,644 DIN to be installed 


Managing investments — just like managing a 

36.4 m 

Meanwhile machine shop and 
air rT maint fo imself livin: rooms have individual thermo- . 

affairs after hours — and he found himself living ive | lal inereases which. compat 

opment on 


"L: : 1 Other W I ( 
Things are different now. He has the professionals Sones caleemeetea _Tisesie saad as, irae? aoe 3 
t T Sse 0 in the B 1 ( 
sa 2 s es P ; 4 cats ee , ‘ -" a : istora sald the cre f minion bridge 0; 
at Montreal Trust administer his property —- waiane Sg ‘ly | ; 


Set ‘Voluntary’ 
and manage his investment portfolio. They ve helped Japan to Set 0 untary Nngineering § sal 


him plan his estate, including trust funds ted and billed this 


for his children and his wife. In short, they manage l ota O Rr bbe » Kk t TgneQy® _o/™ core. 49,087 58,046 year are expected to be “some- 
ta a al affai ith the tt bad l hh t I 00 W al ee ceric, 102/502.590 101.754.4630 What lower” than last year due 
11S personal affairs with the same competence 
he brings to his own job! (CONTINUED FROM P, 1) /equipment to “kee 
. . , ; . oie growtn of their ex} 
If you want to know more about Montreal Trus VF ariff treatment with the . 4. 
professional services, write or call for ow rgument that Japanese goods TI ba 
7 . . won’t hurt German a ne quota Ol 
new booklet on Trust Services. It will give vou many ee ee a ae 
os In her negotiations with Ger- | —'o be applied 


ver tides : Montreal Trust c : rege 
new ideas on how Montreal Trust can help you many, Japan must point to Can-|—is a result. 


la as a market to which Jap- These requests were of a dif- 


TR } | ; I IVT anese goods have been admitted ferent character from those re- 
ON Ez RUS I without drastic injury to domes- | Jating to textiles, flatware and 


flatware and 
’ tic producers. plywood. 
Company) This is why she is willing to 

Sé Sohn’s. NAA. @ ‘Chavloltetown; PEL. © Halifax, NS. impose quotas on her own ex- 

Saint John, N.B. * Quebec, P.Q. * Montreal, P.C porte! 
Brockville, Ont. © Toronto, Ont. * Winnipeg, \ Last year, Canada asked Jap- 
Regina, Sask. * Edmonton, Alta. * Calgary, Alta » producers of rubber foot- 

‘ancouver, B.C. Victoria, B.C. « London, England « Nassa 

ween, 5 sai . , rubber-soled canvas foot- 


and some types of radio For four me 


In these cases, Canada asked | 
the Japanese government to} 
regulate exports so that only 
specified quantities reached 
Canada. 


ernments have been 


agree on. the quantities 


Meet your BEST Quebec Farm Customers in the pages of 


_;; JaFERME 


“chet | Oil 
berger ‘ 
sc cas BANFF OIL had a net profi 
a : : * $18,205 in 1959 (net loss of $474,552 
we - 
*. « }in 1958). 


ORDERED Ona an Nenana dances 


The profit reflects better-than- 
average productibility of company’s 
wells together with success in pro- 
gram to reduce operating cost 

Banff boosted oil output by 20 
to 135,204 net bbl. in the year but 
| lower crude prices held oil income 
to a 10% gain at $287,459 


Company participated in drilling 
of 21 development wells in the year, 
lresulting in 9 oil wells and 1 gas | 
well. Of 11 exploratory wells, there 
was one oil discovery in the Grande 
Prairie al 


Interests are now held in equival- 
ent of 13 net oil wells and 6.6 net 


| gas wells. i 
Proven oil reserves were ahead : : : 


ye at 3,818,126 = in the Job can be done in roomlight—next to your camera and duplicator 
}an gas reserves climbed o0/ 


| 68.7 billion cu. ft san — with new Kodak Ektalith Loader-Processor and Transfer Unit. 


Company anticipates a 100 in- 
crease in production income when 


nee ee New, low-cost Kodak method gives you 


INCOME ACCOUNT 


| Vears Ended Dec, 31: 1959 1958 
EXTRA BENEFITS BEST IN QUALITY—Subscriptions are sold by direct mail— *XD. * 94,726 96,451 
renewals solicited only after head office selection — no AMOrt. ...s.0coesss 28,704 40,888 | Kodak’s new Ektalith Loader-Processor ends big advantage, especially in systems work — lets 
ADVERTISERS 
Net profit ‘ 18,2065 0474,552 
direct il, d marketi ounsel. = te . . & a : : 
ere ere ee ee specialists. All this means quality circulation among truly CONDENSED BALANCE SHEET Ektalith setup above. Welcome news for 
able to advertisers. Write, wire, or Cash $660 $1,682 


a a 
| Net operating prof. . $194,048 $170,594 
| Add: Other inc. oe 886 2,88 = 
Net income e 194,934 173,475 & 
Less: Gen, 
; c : 32,398 36,983 
no high pressure doorstep solicitation. ripti »plet. 35 32,353 | 
for La FERME = p Subscriptions and 2 ; 2°353 
: | Develop. w/o ...... 441,382 g » y ~ ye : ° 
urban addresses included. No arrears carried. No light | Add: Prof. sale assets 12,293 pee need for a darkroom or large processing area. you make up to 15 direct paper copies (reduced, 
* . > / : 17 ry + — Pon, 
A worthwhile bonus for out-of-province entertainment — comics, horoscopes, crosswords, or sport sLoss. , tae fa Lets you make offset paper masters — reduced, pre pe lbenser yi size) eee making ofliset 
: : ' . omny i i . ° . Shares o/s as at Dec. 31: J é P . sters o VC o : 
a, see Hn eo a pages — included in editorial matter. Large full-time edi- 5% Pref., $100 par .. | 3,257 3,257 enlarged or same size —in 3 fast steps: Expose a a a 
2, Dea Cae lene acetic el torial staff with regular contributions from 30 agricultural | Common, 50c par .. 3,560,601 3,560,601 ..- Process... Transfer. Costs are low — less than $900 for complete 
La FERME's intimate knowledge of . f 5 aoe Pi : z , 
French-Canada's rural market is avoil- interested farm customers. _As at apes = 1959 Ae | Quality of reproduction is what you'd expect everyone who'd like to get “into business” 
; / Accts, re 273,150 134,638 | from Kodak — excellent by all paper plate stan- at lowest cost and realize far greater sav- 
phone for further information. t. sec.t 15.000 


BEST IN QUANTITY—As of June 30th, 1959, La FERME had lsameaioetes:.. 922 | dards! Solids are reproduced without mottling; ings on paperwork. 
165,000 ABC. The nearest competitor, 146,000 ABC. rnin cunt. assets : 248,510 37,64: wide latitude cuts makeovers sharply. And you 


La FERME has grown by over 20,000 in the past two years. Invest, & adv. to su 54,000 60.87! can count on hundreds of clean duplicator copies 
Sundry assets 0,507 


In the same period the second magazine lost over 5,000 Leases & res.* ...... 1,650,949 1,745,233 | from every plate. 


. Prod. equip. 183,132 ’ , . e¢ . 
ABC. La FERME also has over 13,000 non-ABC colonist ae eee 528.062 1.565.607 New Kodak Ektalith Copying Unit brings another 
farmers paid for in bulk by the provincial government. The ro. seams 8,707 7 
“ie eae s. 3,763,247 3,790,277 
last Dominion census shows these farmers to be high in ban beck ... oe Sa "1356 | 


farm machinery ownershi Accts, pay. & atcr, .. 18,935 39,608 
909 Mount Royal Avenue East Y Ps SID sbi s530% cas 60,000 60,000 


Divd. pay. .. Ft et 8,143 8, 
Montreal LA 6-3327 be" ee ‘ies 


| Total curr 99,658 109,105 
BEST VALUE FOR YOUR AD DOLLAR—Despite its superior | Prod. loan ..... 110,000 130,000 é e 
Robert laa quality readership and bigger circulation, La FERME has Capital canpees 3/380:397 3,376,882 eal ‘ 
kept its rate down to $1.60 a line, compared with the “ea a te} ... puts you ahead in offset 


Torente Office second magazine's $1.65 a line. La FERME's cost per tAfter deprec, of .. 100,078 | 


145 Yonge Street, EM 6-3336 thousand is 97c; the second magazine's $1.13. eatter iaeen of ; 705320 ae METHOD 


tMarket value unstated ee 
LL LLL AIRE RINE I mec OTR 189,153 28,537 


For free booklet on this revolutionary 
method, phone or write Canadian Kodak 
Co., Limited, Toronto 15, Ontario. 


Price is suggested list and subject to change without notice 
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METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 
appearance and 
comfortable ease 
e ee e 


Custom made shirts — 


smart and exclusive. 


Ties in harmonious good 


taste. 


toy Pyros. 


69 WEST KING ST., TORONTO 


(Qe ANNOUN' MEN) SS 


J. P. BRETT 


Mr. J. P. Brett started with the Canadian 
Foirbanks-Morse Company in Montreal in 
1922, and in vorious de 
partments was promoted to an industrial 
salesman in Montreal and the Eastern 
port of Quebec. He was then promoted 
to Manager of the Mill Supply Depart- 
Montreal Branch, and held 
this position successfully for many years 
In 1957 Mr. Brett was transferred to the 
Toronto Branch as Assistant Manager, and 
now has been promoted to Manager of 
Industrial Development, and will serve in 


after serving 


ment in our 


this capacity in the Ontario market 





Letter from London 


Prince Edward Island’s Shaw 


stole the oratorical honors 


April 16, 1960 THE FINANCIAL POST 10 


“Our National system 


writes Mr. J. M. Laidlaw, Office Manager, Turnbull Elevator Company, Toronto 


at Roy Thomson’s party... 


T IS QUITE impossible 

keep Roy Thomson out of 
this column even if suc! 
unworthy thought sho 
in our head. 

Therefore let us put .« 
record that our Canadian 
newspaper mogul t 
splendid luncheon 
River Room of the Savoy H: 
tel in honor of the visitir 
premiers of Nova _ Scotia, 
Prince Edward Island, New 
Brunswick: and Newfound 
land. 


hrew 


The purpose of the lunch- 
eon was to celebrate the in- 
auguration of the direct air 
service by Trans-Canada Air 
Lines betweer 


Halif 


Regina 


Board 
welcon 
r M 1 
government, { 
oratorical honors went 


premie! 


re human beings 
There was laughter, yet he 
only meant it semi-humor- 


ously. 
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TANKOOS YARMON 


LIMITED 
Realty Investments 


TO PROMOTE INDUSTRIAL SAFETY! 


use ZIPPO lighters 


to say thank you 
for a job well done 


ae: 


/ . 


Cee 


Want to make safety a habit in your 
plant? ZIPPO lighters work effectively 
as excellent advertisers for YOUR safety 
program. Users of these lighters are 


immediately identified with safety. 


Department members develop teamwork, 
police each other to win. Let us help 
you design a safety-award crest to fit 


your program. 


ZIPPO MANUFACTURING COMPANY CANADA, LIMITED 


Dept. FP 46 =, Niagara Falls, Ontario 


Gentlemen: Please furnish me with complete information on Zippo lighters 


and your special design service. 
NAME_ 

POSITION 

COMPANY 


By ADELPHI ; 


the Maritimes have produced 
men of great political and 
financial talent who left their 
native provinces in exchange 
for the wider world of oppor- 
tunity 

As Canada stands ace high 
just now in the estimation of 
the British, and as Roy 
Thomson has now been ac- 
cepted as a man of destiny, 
the top table was able to 
command such big shots as 
the Duke of Hamilton, Sir 
David Eccles (the Minister of 
Education), the Lord High 
Chancellor and the Mayor of 
Westminster 

With commendable vet re- 
gretful modesty Roy Thom- 
on did not make a speech but 
t show even if he 
made no attempt to steal the 


limelight 


was his 


BY CONTRAST with the 
political speeches at the Sa- 
voy luncheon, we had at 
Westminster a very dreary 
opening of his budget by 
Chancellor Heathcoat-Amory. 

The debating chamber was 
packed to the gills when the 
usual preliminary of ques- 
tions and answers went 
through its performance. 

Then from 3.30 to 4.30 the 
Chancellor gave his survey of 
the nation’s trade at home 
and abroad with plenty of 
figures for those who like fig- 
ure 
the budget itself, there are no 
two opinions about the strain 
which the Chancellor under- 


700 
£Zoes. 


Whatever one may think of 


3.30 to 4.30, (the hour 
of closing the stock ex- 
change), he has to present a 
general survey of the nation’s 
financial affairs without giv- 
ing the slightest hint of what 
measures and changes he in- 
tends to put forward. 


From 
for 


Only when the exchange is 
closed can he begin to reveal 
the secrets of his budget. 

On balance it must be ad- 
mitted that the Chancellor 
succeeded in the difficult task 
of pleasing no one. 


The cigarette smoker finds 
that the tobacco has gone up 
yet another tuppence. A 
packet will now cost four 
shillings and a penny. 

This increase is because the 
tobacco duty has gone up by 
three shillings and four pence 
a pound. But what can this 
playing about with pennies 
mean to the revenue? The 
answer is just £40 million. 

In fact a statue should be 
erected in Whitehall to honor 
the cigarette smoker, upon 
whom our very national ex- 
istence almost depends. 

What was the comment of 
the National Union of Retail 
Tobacconists? Alas! Since FP 
is a reputable journal it is 
impossible to print the un- 
printable. 


7 o * 


FEW will quarrel with the 
Chancellor’s decision to re- 
peal that part of the 1952 act 
that enables losses in one 
trade to be set off against the 
profits in another carried on 
by the same person. 

The Chancellor also intro- 
duced strong new regulations 
to deal with what he called 
“hobby farmers”. 


And what is a hobby farm- 
er? He is a man who has a 
comfortable house and a farm 
which loses money on the 
year. 

The farm claims for income 
tax relief to the extent of his 
farming losses. 

Now, following the budget, 
his farming losses will only 
be admitted for tax relief if 
his farming activities have a 
reasonable expectation of 
profit and are carried out on 
a commercial basis. 


First Oil & Gas 
Assets Up 14.6% 


First Oil & Gas Fund Ltd., Cal-| 
gary, Alfa., total assets at March| 
31, 1960, amounted to $3,193,998, | 
up 14.6% from $2,787,138 at Jan.| 
31, 1960. 

In the same period, net asset 
value per share fel] 2.8% to $3.80 
from $3-91. 

During the quarter ended Jan. 
31, 1960, fund purchased 610) 
shares of Alberta Gas Trunk Line | 
|Co., increasing its_holdings to 6,- 
|700 shares. This was incorrectly 
reported as a sale in FP, April 2. 








ice 1900, the Turnbull Elevator Company has built an enviabl 
continuous growth, until today, they are the | 


g ll-Canadian 
company of their type. They manufacture elevators of all types, escalators, 
And how did the hydraulic jacks and aircraft hangar doors as well as do their own contract- 


take the medicine as it was ing and servicing. Turnbull Elevators switched completely to National in 
handed out to them 1| 


1958. Read what Mr. J. M. | Office Manager, writes about then 
Believe me they took it National Svstem: 
with a : 


e record 


i] 
aidiaw, 


sour taste 


no attempt to “Our 4 


National 


ing, accounts receivable and pavable, budget analysis, sales and 


ul cilialt 


Accounting Machines are used for time distribution, 


like of the new 
In fact 


son, tne 


mm ce 


‘Ilaneous analysis. The speed and accuracy of our Svstem eliminates 
time because duplication is reduced. For example, accounts payable, 

purchasing and cash disbursements,°and cheques are handled in two 
operations instead of the previous four. Information is always quickl\ 
that they looked like a col and easily obtained. And National’s simplified operation permits quick 
lection of St. Bernards w! 
had lost their brand, 

Then from his ow: 
benches came the atti 
Gerald Nabarro who is 
times described as a b1 
mountebank who, of his 
choice, flaunts an Old 
moustache which 
shame Bruce Bairn 
1914-1918 creation 

In his 
voice he accused the ; 
ment of running aw 
its own triumphs 

He declared that 
in taxation during 
three 


Socialist 
Chancellor of the E 
rose to speak 


government fr 


ryt 
OT 


employee training. As a result we claim that our National 


Svstem paid 
1? 


' 
MONTHS 


It 
pleased with our modern National Svst 


ed it to any business.” 


f 


Your busine §, 00, CAN DEN {froma 


Vationals pay for themselves quick ro Hl 

Vv profit. Fi fig ( 
He's listed in the 
HINES NATION 


continue to return a regular vear 


ur Me arhy National representat 


ACCOUNTING MAC 


onorot , yy 
sono! ls ves under 


yeal produced 
mense prosperity but now 
government has 

“T disagree wit} 
fundamentals on whic 
budget is based,” 
Nabarro Boy. 

No doubt Macmillan seem- 
ed to be muttering: “Night or 
Blucher!” 

At any ra 
mate excuse for leaving 
chamber because he had 
prepare to meet General 
Gaulle whose visit 
ed the great 
Anglo-French = Alliar 
fact and in spirit 


. 


boomed tne 


te he h 


ad a legiti- 


aavs 


NEVER WAS a great na- 
tional leader so stripped of 
artifice and showmanship a 
Genera] de Gaulle. 

He received a friendly re- 
ception in London, but he is 
not a man who regards the 
plaudits of the crowds as the 
verdict of the ultimate histor- 
lan. 

At any rate he had to com- 
pete with the re-appearance 
of Her Majesty the Queen 
who looked happy and young. £4 

Her popularity soars with forced C 
the passing of the 


+ * 


vho believe that 
like the village 


hancellor of the Common Market. 


Adenauer 


vears to Yostpone tne Common According to reports 


rket for a least nine London, Erhard’s victo! mon 
LET US END thi ylumn months came after his single-handed It 

by turning the )} ! 

West Germany. the importance of German I'he 
Dr. Ludwig Erhard, diversions, but already the that the 

shrewd Economics Minister of students of politics are sayit 

that truncated state, ha 


Sup} ort 
. ' 
Market pol 
tL is always 


1 
politics 


It is never easy to appraise attack on the cabinet European 


ignificance of 1} r. Erhard, with his p 
blow to Adenaue: 
delivered onlv a few 


whether a clash is du 
flicting opinions o1 
personalities strong 


There are German politi 7rerman\ 


1 
the } 


1g Was man in We 
that this could mean the end hours after the Chancellor 


y 
ul 


| a” 


y, | u 
-} WM 


aecenee 
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For on-time completion, and 
complete satisfaction, you're 
in good company with 


CARTER Contractors for over 50 years 


THE CARTER CONSTRUCTION COMPANY LIMITED 


sa 


NATIONAL HARBOURS BOARD GRAIN 
ELEVATOR AND 

GRAIN HANDLING FACILITIES 
Quebec City, Quebec 

N.H.B. Chairman: Brigadier M. Archer 
Chief Engineer: L. R. Stratton 
Consulting Engineers 
Port Arthur—Montrea 


>. D. Howe 


‘ a7) Ri4 
y Street, Phane EMoire 3 rt 
yea e Ave. P e 43-2233 


paid for itself in 12 months’ 


Ade 


lack 


ro- We 
licy, may be chosen as 


te 
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| 
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| European — need a longer n 


QUALITY Standards Committee of the Canadian Wine Institute in action, These men 


have tasted more than 1,400 Canadian and imported wines during the past 13 years. | taj] 


They meet once a month. 


Outsell Imports 4-to-1 


Here’s why our domestic wineries don't offer 


‘vintages’, and why their sales of uniform-quality 


wines are hustling ... 


By FRANK OXLEY 
and 

ROBERT MARJORIBANKS 

In their own quiet way, Cana- 
dians have fought and won 
a rebellion, unmatched in it 
significance since William Lyon 
Mackenzie mustered 
at Montgomery’s 
march on York for 
government. 

Hero of the 20th century re- 
volt: The nameless Canadian 
who first unflinchingly faced a 
supercilious, chain - bedecked 
Wine steward 1 ordered a 
bottle of domestic wins 

The victory will be celebrated 
this year in more than five mil- 
lion unabashed gallons of made- 
{in-Canada sherry, port, 
pagne, burgundy, vermouth, 
table wines of both and 
delightful vin, 

The 


his yokels 


Tavern to 


11 
resy ik 
responslbdie 


an 


cham- 


hues 
rose 
re are, it’s true, 
ets of resistance. 
Old men still fondle dusty 
Magnums and maunder over 
years past and distant places. 
But 
abroad. 
It foretells t 
tage-snobbery. 
Our own wines outsell 
exotic varieties four-to-one, 
Sales in 1954 were 3.8 million 
gal., in 1958, 5.2 million gal. and 
estimated 1959 sales may have 
topped even 1958 (an unusually 
big year because of a two- 
month beer strike in Ontario). 
Canadian wine-makers don’t 
Produce “vintage” wines. 
A vintage wine is made from 


_ — a 


1] 1 
Still pocK- 


there is a new spirit 


doom of vin- 


he 


the 


CASSON 


repre sent 


and wil 


] be collec 
ed by aficionados 
age stamp 

Their price will 
yond the mear 
well-to-d« 

Vintage win 
of the world’ 


2% wine prodauc- 
tion and come almost 
r from France 
Last year was an exception- 
ally good one for Canadian 
grapes, too, but as in most « 
countries tne 


exclusive- 


ther 


yea! to 
quall 
Canadian 
good quality grape: 
seven or eight years 
Ontario handles 95 


wine industry 
Niagara Peninsula continues to 
thrive as its focal point. 

Wine is made in Ontario by 
nine companies: 

Barnes Wines 
Bright and Co., 
Wines Ltd., Jordan-Danforth 
Wines Litd., Grimsby Wines 
Ltd., London Winery Ltd., Park- 
dale Wines Ltd., Turner Wine 
Co., Welland Winery. 

There are two compani¢ I 
B.C.: Colonna Wines Ltd., anc 


& CRANE 


ada’ 


ita. I. G: 
Chateau-Gai 


Consulting Engineers 


Industrial e Chemical 
Vincent Casson, P.Eng. 


620 Cathcart St., Montreal. UN. 8-2796 


Process e Management 
George J. Crane, P.Eng. 


199 Bay St., Toronto. EM. 4-0814 


_ Wise Investment 


y \ 
ener | 


CANADA 
PERMANENT 


|who own the 


Growers’ Wines Ltd 


ne men Vv 


From the time a new grape 
strain is 
tential top-notcher, many years 
pass the 
sees the new wine on sale, 


ear-marked as a po- 


may before customer 


— ] 
ién ye Can Clad 


‘ 


r vet another w 
sirable attributes. 
Depending on the quality 


Wine-Maker 
Seeks Tips 


} 


I 


In Kurope 


alt 


Alexande Gardinet 


Sam} president of Chateau- 


Gai Wines Ltd.. ; 


wine-producer in C% 


eC’ 


velopments in the Charmiat 


ce 


of making champagne 
Pierre and 


Robert Cnarm< 


Methode 


The Methode 
exclusively 


Charmat, 
in Canada by Cha- 


¢ 


ilay of 


Canadian Wines Boom 


}and “body” 


Two Wine Stoeks 


T. G. Bright & Co. 
Earnings 
persh.* High 

$ $ 
1.28 10% 
1.47 17 1 
1.60 19 1 
2.62 19 
3.45 35 
4.23 50 
46% 


1954 
1955 
1956 
1957 
1958 
1959 
1960 .. wate 42 

Recent price . 
*Fiscol year ending March 31. 


may be one, two, three, or even} 
more years before the company 
rill allow it to go on sale. 
Some wines Canadian or 
a~ 
turing period than others. 

A 50-year-old specialist may 
be collecting his retirement pen- 
sion by the time a new wine 
he helped create reaches the re- 
store 

After years of research, tire-| 
less patience, and a healthy 
f cold number of 
Canadian have come 
up with a Solera-type sherry — 
fry it 


oute 
cash, a 
wineries 
Situ “aentead : ah : 
already praised richness 

The Solera used in 
Spain for many years, calls for 


“Py 


process, 


yeast 


convent! 
All this 
ind the price goes hig 
But Sole 


sale to 


huge 


. 
costs money and tin 
her. 
the ra-type she1 
Canadian 


} f 
one-Nnali 


ted sherr 


ove! 
impo! 


chamy 


Low 


$ 
Va 1.43 


Vy 1.31 
15% 1.41 
17, 
37% 


.. 46% Recent price 


Chateau-Gai Wines Ltd. 
Earnings 
persh.§ High low 
$ $ $ 
17 10% 
20 14% 
18% 13% 
17 13 Y% 
21 14% 
28%, 19% 
22%, 
23 
§Fiscal year ending April 30. 


1.33 


1.61 
2.01 


——April 16, 1960 THE FINANCIAL POST 


CREATIVE 
INSURANCE 


the Chateau-Gai plant at Nia-| 


gara Falls says: 


“Champagne consumption in 
Canada is up 400% in the last 12 | 


years, and more 
champagne is sold here 
than the imported stuff.” 


now 


Canadian | 


The gap between sales of do-| 
mestic and imported champagne | 


continues to widen. 

Every month, from Novem- 
ber through June, members of 
the Quality Standards Commit- 
tee of the Canadian Wine Insti- 
tute meet. 

The institute is the industry’s 


self - appointed administrative | 


body, which seeks to improve 
standards and maintain ethics 
in the trade. 

The 


wine 


committee consists of the 


makers or assistants of 
each company, plus three mem- 
bers of the Ontario Liquor Con- 
trol Board, there by invitation 
because of their personal knowl- 
edge of good wine 
Also attending 
D1 Lloyd 


charge of the 


the sessions 


are Truscott, 
horticultural 
the On- 
government’s Vineland 
Experimental Station, and his 
assistant, Ralph Crowther. 


in 


products laborat 


ru aft 
TY al 


tarlo 


$3 Be 
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SS ET ESS 


eR 


x 


Li OS 


Cronyn. Pocock and- Robinson 
Limited 


mplete Insurance Marketing Facilities 
Canadian-wide Facilities 
WINNIPEG 


- 
sn Denartment 
Jp ver ent @ 


TORONTO LONDON ° 


Members taste un- f parison with others 
identified and express excellent lighting there, tl The aim is 


spectacular 
opinions on bouquet, flavor, col- companies submitting wir re \ iges but a high standard of 


or, body and age. Id the result uniformi plenty of good 
Some time instead of a little super- 
ne and a lot of indiffer- 


sit and 


wines, not 


ftoy 
ailOl 


hi nl 
which now occurs ve W 
Restaurant, Stoney stuff 


P=) ae) 


| teau-Gai, permits the wine that 


|eventually becomes champagne 
'to ferment large 


individual 


in quantities 


Sa 
lan in bottles 


One 


besides reduction 
vy bottle 1 


is that ever 
tent quality. 


“I pay a visit t 


pagne-producing 1istricts in 
France. and I also go to othe: 


ineyards,” Sampson went on. 


major benefit claimed, 


in labor costs, 


of consis- 


Relax—you’re way ahead! 


Car you save time 


it here... 


FOR ANY TERM 
FROM 3 TO 5 YEARS 


“T just had a very interesting 

visit to Wuerzburg, about 80 mi, 

| from Frankfurt, where excellent 
table wines are made. 


ith Hertz Rent 


With a Hertz car to drive as your own you set your own 
timetable! You go when you like, do what you want, when 
you rent a car from Hertz. 


FOR TERMS OF 
1 AND 2 YEARS 


Leave it there” service permits you to rent a 
car in one city and leave it in another. You’re the boss 
when you go Hertz! 


“Now, I go to Rheims to see 
a man who produces champagne 
corks, and then to Spain and 
| Portugal to keep abreast of the 
ee It’s practical, and so easy! You can reserve a new fully-’ 
a equipped Chevrolet or other fine car to be waiting for 
you to drive at your destination — simply by calling your 


local Hertz office. For a small service charge Hertz “Rent 


AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


@ Available in bearer, registered or accumulative form. 


Easy to purchase. Reserve ahead — Call your local Hertz Rent A Car 


e Approved trustee investment. office or travel agent to reserve a car anywhere. 


Sampson says Chateau-Gai is 
the only Canadian wine com- 
pany consistently shipping and 


selling Canadian wines 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Yeors of Service to Canadians 


to 
France. 

It’s a real coals-to-Newcastle 
situation, 


RELL BU ESL L, 


HERTZ 


Ltd 1s 


“We are always striving to} 
|improve the quality of our| 
wines, and to adopt new, prov-| 
en techniques as and when they | 
are available,” he said. 


Low Hertz rates include insurance, gasoline and oil (even when you 
buy it on the road)! Charge Hertz service with your HERTZ AUTO- 
matic Charge card. Hertz also honors TCA, CNA, CPA, American Ex- 
press, Diners’ Club, Carte Blanche and other accredited charge cards. 


MAIL COUPON OR TELEPHONE FOR DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Send me full information on Coneda Permanent Debentures “I don’t think anyone will | 


| quarrel with me when I say that 

Europe is the logical place to 
visit for this kind. of informa- 
tion.” 


HERTZ PUTS YOU 


IN THE DRIVER'S SEAT—IN CANADA OR ANYWHERE IN THE WORLD 













COLLACUTT 
LUGGAGE 
SHOPS 


TORONTO 






CLUB 
COMANCHE 


Christiansted, 
St. Croix, 


V.S. VIRGIN ISLANDS 


A hotel centrally located on the water- 
front In the Seaport town of Christian- 


sted. Swimming pool, good food and 


service the yeor cround 
Write o, cable for brochure, 
rates, and reservations. 


CARLTON 


A 325-ocre estate, flanked by its 
own 3,200-yard 9-hole golf course, 
with crescent-shaped beach ot its 
southern tip. The mellow charm ot 
Carlton, Danish 
plantation, reflected 
restoration of its Sugar Mill as a 
Club House, and in the adjacent 
NEW SWIMMING POOL—modern 
cottage tamarind 
trees crecite a carefree club-type 
resort. 


BEACH HOTEL 


Paradise 
on the Caribbean 


ST. THOMAS, VIRGIN ISLANDS 


one-time sugar 


Ss in the 
hotel in St. Thomas 
with swimming pool and beach. 
Twin bedded rooms and suites 
all with bath. Excellent cuisine. 


rate May 1 


The only 


units set amid 


Summer to Decem- 
ber 
Summer rates: 
April 15 to Dec. 15 
Season: All year 
Write or cable 


ESTATE 
CARLTON 


George Papadam, Manager 


FREDERIKSTED, ST. CROIX, 
Virgin Islands 


Golf 
Cocktail Lounge 
Frequent Entertainment 


See your travel agent or cable 
—FLAMBOYANT. 


UTELL INTERNATIONAL 
112 Yonge Street 
TORONTO 
Phone EM. 6-3313 








12 Months of SPRING =O. ae 
Virgint Islands. 2 


in the 


U.S.A. ¢) 
RS ST. CROIX - ST. JOHN - ST. THOMAS ms 
= 80° AVERAGE TEMP. : 
QS 3 paradise islands. Hotels, guest-houses for every bud- { 
5 get. Daily flights from New York, Chicago and Miami. i 
Complete information from TRAVEL AGENTS. 
Write for illustrated booklet FC 
V. 1. GOVERNMENT TOURIST INFO. OFFICE 


750 Third Avenue New York 17, New York 
Also: St. Thomas and St. Croix, V. |. 



















West's Finest 
Motor Hotel 


— Now open in 
downtown Winnipeg 


96 beautifully furnished air-conditiond 
with tub, shower, phone, radio and T.V, 


rooms 


Excutive suites suitable for business conferences. 
Dictating and filming equipment available. 


Smart Coffee Shop. 









A ‘Rib Room" for gracious dining. Roast beef— 
specialty. 
* 
e 


Convention Room for a capacity of 175 


| 
| 
| 


Swimming Pool. 


| Write, wire or phone WH 2-010] 


CHARTERHOUSE MOTOR HOTEL 


| HARGRAVE AT YORK, WINNIPEG 1 

(A unit of Hotel Corporation of America) 

“—" PLAN A DIFFERENT VACATION — 
SELECT ONE OF THESE GLORIOUS 


“Suw-bloat : 


CRUISES; 


from New York 


ON “HAPPY SHIPS” 
GRIPSHOLM 


23,190 gross tons 


KUNGSHOLM 


21,140 gross tons 
Welcome aboard your luxurious, completely air-conditioned eruise liner...to 
your attractive outside accommodations with private bath or shower. Explore 
the wide decks — what fun, sport and relaxation await you here! See the 
spacious lounges, intimate cafes, swimming pools, theatre. This is your “home ot 
sea” while a guest of Swedish American Line. Cuisine? Just the most varied and 
delicious meals imaginable. And the service is truly superb. Choose your cruise 
wow and share in the grand good times ahead! 


AROUND THE WORLD IN 89 DAYS 


(76 days if you debark at Los Angeles) 


JAN, 21, 1961... KUNGSHOLM —The very nomes of the ports of call on this 
unique itinerary have a romantic, adventuresome fascination for both seasoned 
world travelers and for those visiting them the first time: Palma, Majorca; Naples, 
Italy; Alexandria, the Suez Canal and Suez in age-old Egypt; Aden; Bombay, 
India; the exotic East — Colombo, Ceylon; Rangoon, Burma; Penang, Malayo; 
Singapore; Bangkok, Thailand; Hong Kong; Keelung, Formosa; Kobe and Yoko- 
hama, Japan; thence across the Pacific to Honolulu in lovely Hawaii; Los Angeles; 
colorful Acapulco, Mexico; the passage of the Panama Canal; Cristobal, Canal 
Zone. Truly “the Cruise of a Lifetime.” RATES FROM $2,850. 


WEST AFRICA—SOUTH AMERICA CRUISE 


AN. 25, 1961 ...GRIPSHOLM...38 DAYS —This delightfully restful and 
relaxing 12,913-mile cruise in sun-warmed sea lanes includes two great conti- 
nents, calling at Funchal, Madeira; Casablanca, Morocco; Santa Cruz, Tenerife; 
Dakar, Senegal; Conakry, Guinea; Rio de Janeiro and Bahia, Brazil; Barbados, 
B.W.1., and St. Thomas, Virgin Islands. RATES FROM $1,125. 





























Other De Luxe Cruises 
NORTH CAPE CRUISE AND LANDS OF THE VIKINGS 


JUNE 30, 1960 — GRIPSHOLM — 45 DAYS — 25 PORTS — FROM $1,350. 


GREEK ISLANDS-MEDITERRANEAN-BLACK SEA CRUISE 


MAR. 7, 1961 — GRIPSHOLM — 53 DAYS — 26 PORTS — FROM $1,650. 


FALL AND WINTER WEST INDIES CRUISES 


SEPT. 30... KUNGSHOLM ... 13 days ... RATES FROM $330 
‘OCT. 14... KUNGSHOLM.... 13 days ... RATES FROM $330 
OCT. 28... KUNGSHOLM ... 10 days ... RATES FROM $255 
NOV. 9...KUNGSHOLM... 9 days ... RATES FROM $230 
NOV. 19... KUNGSHOLM ... 16 days ... RATES FROM $440 
DEC. 20... GRIPSHOLM ... 14 days ... RATES FROM $450 
JAN. 5, 1961. GRIPSHOLM ... 18 days... RATES FROM $540 
Also, A SUMMER SAGUENAY RIVER, GASPE, BERMUDA CRUISE 
AUG. 16, 1960 — GRIPSHOLM — 9 DAYS. RATES FROM $245 
REGULAR pr opt Pn SERVICE between New York and Germany, 
Denmark and Sweden, with connections to all Europe. 
Fer illustrated literature and reservations, please 
SEE YOUR TRAVEL AGENT er 


wedish American 


_ _. THE WHITE VIKING FLEET 
Montreal — 1255 Phillips Square Winnipeg — 325 Logan Avenue 
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‘Annual Flowering Rites 


| 
| 
| 


FLOWERING THE GRAVES of Canadian soldiers on the eve 

of Remembrance Day (May 5) has become a tradition with 

Netherlands 

cemetery lies in the heart of the grounds where the battle of 
Arnhem was fought. 


school children. 
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all-Canadian 


Groesbeek’s 


is 


| you 
periences 


radition 


beaches and the rum 


patios 


of the 


ca] playground 


By BEATRICE RIDDELL 


In the U.S. Virgin Islands, 
a world of travel ex- 
al] rolled into one. 


get 


True to the best West Indian 
weather, the 
are fine 


the 


le year round. 
As 


you drive (English-style 


along the left side of the Danish- 


amed streets) past old Spanish 

and iron. grilles, or 
i1rough St. Thomas’ authentic 
rench village, you take in a bit 
“old world charm” the 
lands are famous for. 
Latest developed U.S. t 7 


— sort of little 


brother to Puerto Rico the 
\ - islands are busy building new 
At \ ar Graves in Holland Sun ee at aa coe 
os ing power and water supply, en- 
. ga ig . larging airports, etc. 
By HENK HOPPENER {light in their European vacation. The ¢] as 
. 1e three major islands are 
— roesbeek in easterr ve ae 
ARNHEM (Staff) Spring Pry nes a rise St; Thomas, St; Croix and St 
; ‘lose to Nymegen and Arnhem, ‘ : ; 
lin the Netherlands seems to) “O° toe eS oe John. Each is very different, 
; tg 4\of ancient and recent historical; eee eae aks 
lend particular warmth and). : | provides a different type of holi- 
: ‘1,~,|interest, offers worthwhile holi- |. 
color to the cemeteries where , ‘Dilti day. 
nearly 4,000 Canadian soldiers ne _ we : e ; 
lie buried This small city lies near the| @ St. Thomas, 70 mi. ea 
: : e Rivers Meuse and Rhine and its Puerto Rico. most populous, 
The Dutch welcome with) nishty branch the Waal in the has the most shops, hotels and 


gratitude and pride the annual 
pilgrimage of friends and rela- 
tives to the Canadian war ceme- 
teries at Groesbeek and Holten. 

Like all other graves of the 
Allied war dead, the Canadian 


m 


lent hotels and many inns and 
country restaurants nearby. 


and exciting boating facilities, 


idst of colorful woods, 
There are a number of excel- 


The rivers offer good fishing 


cafes and the most 
night life. 


sophisiticated 


St. John, a few miles east of 


St. Thomas, is still quite primi- 


Bridge to Carry 


cemeteries in Holland are the Hol ad scenes 

charge of the Imperial War olten 1s close to Apeldoorn, | » 7 oe 

Graves Commission. the home of Holland’s former 20,000 Vehic les 
Queen, Wilhelmina, and the} A new $17 million high-level 


They have been landscaped in 


some of the most beautiful 


'corners of the country, on land 
| which was granted in perpetuity 


by the Dutch government. 


Next May 4, school children 


| will again go in silent evening 


procession to lay flowers on the 


place where armistice was sign- 
ed in 1945 by Canadian General 
Charles Foulkes. 


have removed the scars of war 
damage. 


cities in Europe, surrounds the 


graves. 


Both Nymegen and Arnhem 


Nymegen, one of oldest 


the 


or 
Homer, Ont., near St. Catharines 
will carry over 50,000 vehic 
day in 20 years’ 
Foundation of Canada Engin- 
eering Corp., 
bridge, and M. M. Dillon & Co., 
and A. M. Lount & Associates, a 
sociate consulting engineers, have 


idge over the Welland Canal at 


icles a 
time. 


designer of the 


———— April 16, 1960 


tive. with two thirds of it a na- 
tional park still very nuch in | 
the wild state. By contrast, the 
island also has one of the Carib- 


_? Ty rint . 
beans most luxurious resorts, 


south of the 


@ St. Croix, 40 mi. 
t if a deli 


way vhy+ fy -OYY 
1e! Wo 1S 2Nntru COoIn- 


the island 
it is by far the 


nise. Largest of 


lo (82 sq. mi.) 
best for exploring by car, has 
good roads and two towns 
boasting some of the best Danish 
colonial architecture in exist- 
ence 
Ev tv pe accommodation 
available in and around 
( tte Amalie. capital of the 
1 1 | cl ef ‘ St 
id> 
r e are ltop 1 beach 
) tels, cottage and guest 
1st 
siggest hotel news hers a 
najor addition to the famous 
Virgin Isle Hotel. 
From May to December on St. 


Thomas, you wil] pay anything 
from $4 daily without meals to 
around $22 with breakfast and 


iy yr 
1innel 


St. Croix, offers plenty of 
tourist amenities. but on a 
juieter scale than St. Thomas. 


tour 
tourist 


dining. 


Recent 
“variety’ 

For each week at any hotel on 
the island you one night 
vut — dining, dancing and en- 
tertainment — all free. 


innovation 


? 


get 


Accommodation is increasing. 
Newest big hotel] is the ultra- 
wank Grapetree Bay, opened 
last December on a 300-acre es- 


tate that stretches a mile along 
the sea. 

There are 105 bedrooms in the 
nalin lo ige. plus 35 villas. 


Summer rates: $28 to $36 for 


two includ breakfast and 


1$ 





Virgin Islands Busy 


ith Major Improvements 


$100 per week. Summer hotel 
rates range from about $10 to 
$25 per person per day, with 
meals. 


Air improved with 
the introduction of Pan Ameri- 
can’s jets to San Juan. Pu 
Rico. Eastern wil! start 
ice April 24 


service Nas 


«t 


It now takes only 
tween New York an 


i San Juan, 


where connections are made for 
the short hop to St. Thomas. 
2 rn air fay ‘ y T nN 
Return air fare from Torgnto 


to St. Thomas: $259 first class, 


$207.20 tourist. For jet service 
you pay a surcharge of $16 

There is also “thrift” service 
(non jet). Return fare from To- 
ronto: $162 











... Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 
for food, service, decor. 


WORLD RENOWNED 


Cho 


AND THE CHARMING 


THE FINANCIAL POST 


preferred by 
2 8 tourists and 
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| b! ) Conado’s best 
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n the heart of business, shopping 
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well gyda il 
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i} a room values ~- TV, 
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nest meeting facilities and 


services 
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i Lounge ghtly 


entertoinment 


* FREE OVERNIGH” ?7ARKING 


* Coil EM 3-435: 


FREE FOLDER AND INFORMATION ON REQUEST 


Te 
luAce S e 


HOTEL 


UPR Ba 


TORONTO 
aL LL 


coming to 


TORONTO 


Stay at one of Canada’s 
finest hotels. Enjoy all the 
extras that have made 
the King Edward Sheraton 
famous... things that make 
your trip easier like... 


FREE PARKING 


radio and television in 
every room, air condition- 
ing, world famous food 
and personal service. 


| FRIENDLY RATES FROM 


| 6.50 _ day 


For reservations call 

































hill where Charlemagne once| allowed for over a 100% increase * —— , e | TORONTO: EM. 8-7474 
Fifteen years after the war ae ee os dinner. AK | HAMILTON: JA, 7-5071 
a tee ee, >\ lived, and looked miles beyond|over present average summe! | | NIAGARA FALLS: EL. 4-7441 
they still observe with their|+, cee his warriors sai] down weekend traffic rate of 24,000 Also recently opened; Estate See Your Travel Agent or | OTTAWA: CE, 6-2270 
parents the day when peace and , vehicles per day Belvedere. an 18th century wlan | VANCOUVER: MU. 1-9321 
: z ; the river. ren ° a as ! ’ z ae eae ae a Twin or Double from $14 | MONTREAL: VI. 2-7777 or UN. 6-4579 
| liberty returned to their coun- From this hil] one can now Bridge will nave an over-all | Danish plantation that has been Suites from $20 
try. see the battlefield of World War _ = = ; — crearanic converted into a guest house and $sT. MORITZ THE NEW 
The annual ceremony is one|]]. the grounds and bridges ;: ft. Bry Phnagg fgg: ae cottage-style resort. Weekly ON-THE- PARK 
. <a ’ } ° 1p an tne clearance ea o1( Lave $4 5 
of the most touching manifesta-| which have become known! : Oe cacy aera eer ates: $75 to $190 for tw 50 CENTRAL PARK SOUTH 
: : 4 junder the Burlington Bay Sky p NEW YORK 
tions one may witness in Hol- throughout the world for one of | way, Other hotel rates range from Charles G. Taylor, President 
land. history’s fiercest fights. Above-average width of 92 $12 to $22 per person with SHERATON 
Through the years, many On a clear day, one can see} provides for six lanes of traffic,) three meals. Cottages: $40 to HOTEL. 
|Canadians have found it a re-|Groesbeek with the Canadian| with 10-ft. median strip. $60 a week for two. 
: . | one an : ee 
| warding experience to make| war cemetery to remind one of Work has bee ae oo St. John. still ve uch off- 
Groesbeek and Holten a high-' those days. that flow of traffic on the Queen |} ..4+ for the tourist. is just a . ane 
Elizabeth Highway and the canal; St Thor 
—_——— wee |! won't be interrupted. Grading of} >. ane oe Reena eae 
e canal banks and pile testing op = e are plenty of beaches and HAVE YOU HEARD ABOUT THE GOLF 
I ravel | l S erations began earlier this year. |9-snore Cays ideal for picnic OL 
*xcursiIon — Seam 
p EUROPEAN SERVICE ance a kat dio pants AND THE FABULOUS PO 
Canadian Pacific Steamships . “*. > oe , ? 
_ ; Pe as ee till on a small seale, there are M DA’S BELMONT MANOR 
AIR FRANCE starts Boeing 707; Winnipeg and from the U.S. will offer for the fourth conse ee leasant Bs a “*6 AT BER U 
servic “EE aris rv swan River tive season, a chartered service Ne pleasant collages pius 
jet service Montreal to Paris,| boundary up to Swan River. uuve oe a Sees SY ai eent oe be aL are . : 
April 27. Four weekly flights will * . « linking Northern Europe and the | Sues! House i SMA TESONs ane Golf is wonderful on the Belmont’s 
| te <i tn > ; , : 1,| U.K. with Seaway ports. From|the Rockfeller family’s much 
operate this summer from Mont- JET IBERIAN SERVICE will! ¥: E ? . : a 
real — two starting in Chicago,|be introduced by Pan American ae be ee ey publicized Caneel Bay Planta- own 18-hole championship course. 
Sa a set. sa la 7an1- | an rika Schulte will sail direct tj 10te] ; . ° - 
two in Los Angeles. Montreal | June 1. Service from New York aaa ae Seen tia Ge tion hotel. And so is swimming in the fabu- 
Paris portion of the trip takes| will operate to Lisbon, Barcelona Sct ; oe ‘ata ge Peper Newest resort here Lille . 
6 hr. 15 min. Three jet flights| and on to Nice and Rome a cee age eth jr rag agar en Maho, a_ delightful cottage lous Sapphire Pool—heated to 
operate each day from New York. 1. will sail from London via Ant- oa as sh thi: ecapaiin MiNi ia : 
pe werp. When cargo offers, sailings ms ee ee ee 80 degrees year round. 
PORTUGUESE CAR HIRE _ will go via Le Havre, Rotterdam 12 guests. waa 2 ‘ Pa 
KLM’S NEW DC-8 jets went|rates for European model cars| and Hamburg. A cottage will cost $35 to Skin-diving instruc- aN 
into service between New York) (Renault and Vauxhall), are con- | < ~ 





and Amsterdam April 3. Sched- 
uled date for start of Montreal 


service is June 13. 


* ” * 


tained in brochures now available | 
from travel agents. Daily rate for 
seven or more days for a Renault 
Dauphine (four seater) is $7 plus 


|3.5¢ for each kil. in excess of 80 


ALL-CANADIAN cast will be | 
featured in Vancouver’s 1960 fes- 


kil. per day. Canadian represent- 
ative of the Portuguese company 


tival production of the opera|js Travel Plans Tours Ltd. of 
Madame Butterfly. Headed by! Toronto. 

Teresa Stratas in the title role, . : * 

the cast will include Richard SASKATCHEWAN tourist at- 
Verreau as Lieut. Pinkerton, 5 inary ea 
Louis Quilico as U.S. Consul tractions are described in two new 


Sharpless and Patricia Rideout as} 
Suzuki. The opera will be the 
opening production of the festival 
season which starts July 22 and 
| continues to Aug. 16 

- - - 


folders now available from the 
provincial government _ tourist 
branch at Regina. A campsite 
folder gives location of all camp 
sites in the province and lists fa- 
cilities such as kitchen shelters, 
fireplaces and water supplies. A 


BULLFIGHTING, plus more brochure on northern Saskatch- 
lconventional studies in art, an-| Wan gives information on many 
| thropology, archaeology, Spanish northern vacation | areas such as 
lor economics are some of the| Prince Albert National Park, Lac 
subjects offered summer school|!@ Ronge, Candle and Emma 
students at 17 of Mexico’s uni-| Lakes, Dore Lake, Hanson Lake 
versities and technical chools. | Road, Denare Beach, etc. 


Tuition fees range from about $50 
| to $150 for six weeks. 


+ « 


* 


GRAND CAYMAN excursion 
fare will be introduced by BWIA 








May 1, effective to Dec. 15.] 
INTERNATIONAL PROMEN-’| Round-trip, 17-day holiday fare | 
ADE, new feature of the 1960| between Miami and Georgetown, 


Chicago International Trade Fair, 
will have many foreign touches. 
Eight cafes will feature food deli- 
cacies of many lands. “Rick- 
shaws,” operated by members of 


American Youth Hostels Inc., will | 


serve as transportation along the 
mile-long board walk. The world's 
longest mural will form a back- 


drop extending the whole length | 
Fair will be} 
held June 20 to July 5, with the | 


of the promenade. 


last 11 days open to the public. 


. « - 


and new campsites are clearly 
marked in Manitoba’s 1960 high- 
way map. Using the large scale 
| (1242 mi. to the inch) introduced 
last year, the 2 sq. ft. map is easy 
to read. You'll find major road 
improvements in the popular Rid- 


ing Mountain National Park and| 
Whiteshell Forest Reserve areas, | 4. Rates: $990 to $2,720 per per- | 
as well as routes leading to Lake son, 


HIGHWAY IMPROVEMENTS | 


Grand Cayman will be $59 versus 
standard winter tourist fare of 
$89.70. 

BERLIN may be reached from 
major German cities by car, bus 
or train. Berlin-bound tourists 
|are admitted into East Germany 
for transit through six control 
points without advance prepara- 
tion or border delays, according 
to the Berlin Tourist Office. This, 
of course, is subject to the inter- 
national climate. More than 30,- 
| 000 foreign tourists made the trip 
by highway during the first nine 
months of 1959. A considerable 
increase is expected this year. 

. oo . 

SOUTH SEA CRUISE in Mat- 
son Lines’ cruise liner Lurline 
will link California, Hawaii, Ta- 
| hiti and Mexico. The 28-day tour 
will start from San Francisco Jan. 


* 


| 


| 





tions. Fast ‘“Har-Tru 


INTERESTING FASCINATING 


You Are Invited To Join 


INTRIGUING 


tennis court. 
Games room. 
Famous Under- 
Water Bar. 
Large, at- 


Rev. A. C. Forrest 
Editor of the United Church Observer 


On His Tour To | 


SOVIET UNION — SCANDINAVIA 
POLAND AND CZECHOSLOVAKIA |. 


Departing July 3, 1960 via Scandinavian Airlines Jetliner Visiting 
Copenhagen, Stockholm, Helsinki, Leningrad, Moscow, Kharkov, 


Kiev, Warsaw and Prague. The tour terminates in Paris. Return It’s Bermuda’s most complete resort. 
arranged at your convenience. 


ee el 
TOUR PRICE: $1,695.00 Round Trip from Toronto Ask your travel agent for details 


Write or Call Us for Brochures and Reservotions | Belmont Manor s 
, Golf and Country Club 


REPRESENTED BY LEONARD HICKS, JR. & ASSOCIATES 
150 King St. West, Toronto e EMpire 3-1648 


tractive rooms 
with private bath. Fine shopping just minutes 
away via ferry to Hamilton from private dock. 


Tour Membership Limited 


O. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2 EMpire 6-9488 


Air — Steamship — Bus — Rail Cruises — Tours — Hotel and Resort Reservations 


to Europe at the 


Cu NAR loveliest time of the year 


A thousand miles along the sheltered, scenic St. Lawrence... then four memo- 
rable days of sun and fun. Sail the Atlantic at its refreshing best. 


FROM MONTREAL 
APR. 14, MAY 11 
JUNE 3, 24, JULY 15 


APR. 19, MAY 12 
JUNE 3, 24, JULY 15 


APR. 27, MAY 20 
JUNE 10, 30, JULY 22 


FROM QUEBEC 
APR. 14, MAY 11 
JUNE 3, 24, JULY 15 


APR. 20, MAY 13 
JUNE 3, 24, JULY 15 


APR. 27, MAY 20 
JUNE 10, 30, JULY 22 


SAXONIA 
CARINTHIA 


IVERNIA 
SYLVANIA MAY 3, 26, JUNE 17 MAY 4, 27, JUNE 17 
JULY 8, 29 


JULY 8, 29 
SAILINGS TO ENGLISH, SCOTTISH AND FRENCH PORTS — 
ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


Flawless British service 
Cuisine to delight all tastes 


Dancing, parties, movies 
Duty-free shopping 

Stabilizers for smooth sailing 

275 Ibs. free baggage allowance 
All included in your Cunard ticket 


SEE YOUR LOCAL AGENT — 
NO ONE CAN SERVE YOU BETTER 


eting Thate is Half the Tan ! 
GO CUNARD 


QUEEN ELIZABETH » QUEEN MARY + MAURETANIA * CARONIA « BSRITANNIC © SYLVANIA © CARINTHIA * IVERNIA * SAXONIA © PARTHIA © MEDIA 


Corner Bay and Wellington Streets 
Toronto, Ont. 
Tel: EMpire 2-2911 
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Watch for More 
Cdn. Breweries 


Growth in U.K. 


By PAUL S. DEACON jonian Breweries, it is under- 
LONDON, Eng. (Staff) —Ac- | stood 
quisition of interests in six U, 
breweries is unlikely to be the 
end of British expansion pl 
of Canadiar Breweries Ltd. espects II Its ope 
On his 
Chairman E, P, Taylor of C 
dian Brewerie indicated to “ ‘Cel , Dae? 2 
U. K. newsmen that plans | oe an 90 


bigger things are in the mak 


K in enter 
Pas 
ians 


recent visit nere, 


There are 
brewing companies in the U. K 
and more small f 


e cOmpil= 


Carlings 


mergers In recent years, and tl 
‘ 3 la peen seliling it ge nere 
process is proceeding apace, EE 
Tr 1 : ’ 
Taylor said on his return 
- Y vY A 
Toronto. 4 4 1daQ DY Ope ANCNOI!I 


, Brewerle Sheffield, which 
Impor an ec 


eration 


| ed 
consolidation, he added 


1 been 
coulda pe elit 


The sale of the lager has been 
growing rapidly recently. 1 


Canadian Breweries Ltd 
moved rapidly i 
U. K. interest 
@® Last month, it played a k 
role in the Hope & 
Anchor, Hammonds United 
Breweries, and John Jeffrey & 
Co, into £15 million Northern 
Breweries of Great Britain Ltd., 
11° 
eries. 
@® Northern Brews 
month made a £3.5 million bid , ng eae 
to acquire three 1 Brew 
eries — William Murray & Co., 
George Younger & Son Ltd., a: 


i 


merger ol 


owned by Canadian Brew- 


Watney Mann ( 100 


) lo! et lls lage 






200 | 
Directors 

tish firm: 

the offer to 


company wot 






have re 





snarenoiladers. VEU 


ild be called Cale- t I lage 
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as Directors of this firm 















Burns Bros. & Company 
LIMITED ; 

Members: The Toranto Stock Exchange 

The Canadian Stock Exchange 










Toronto Montreal Ottawa Ha 1 


Winnipeg Vancouver 
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At Anaconda . 










of metal in seven minutes. 


machine just made for the job . 
before. 


John Fowler & Co.—which have Hope \ = 
pubs. t LI naition- 
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YORK UNIVERSITY crest, 
designed by Erie Aldwinkle. 
Shield contains the white 
rose of the House of York, 
lions of the city of York. 
Iree of learning recognizes 
initial affiliation and strong 


support of the University of 


York-U Fees 
$500 a Year 


Ine scholarship for $1,000, 
four for $500. and 10 $200-$490 
be available to 
the 100 students to be admitted 
vy to York 1 


bursaries will 


initial] Jniversity 


Fees will be $500 for first-year 
arts students, compared with 


$477 (including 


} 1 © hl 1 
cluding tuition, athletic 


tudent union and health service 


fees) at the University of To- 
vith which York is affili- 

‘ 

Whe York opens next fall 
(FP, Dec. 12), first-year stu- 
lent choose of these 11 

Eng] philosoph 
poli il science, psy- 
French, Rus- 
( of this Cana- 
being aide 
i swing to this type of bev- 
Us ewha 

en OWa 1 lage 

\ 1 al ida ( 


lager will 


Indication, the 


majo! strengths ol 











quity. Nevertheless, 
strongest individ- 
ual position in the company and 
is expected to have a major in- 
fluence in its management. 
Hope & Anchor and Ham- 
monds have had a trading ar- 
rangement under which they 
handled one another’s products 
for over 25 years, It may be that 
yme brands may be dropped, if 
Canadian Breweries’ operating 


pattern elsewhere is followed. 


nave tne 


new company will have 
of about £18 million 

not large in relation to Guinness 
(£90 million), Ind Coope & 
| Allsopp (£55 million), or Cour- 
jage Barclay & Simmonds (£42 


million). 


THE-MILL about the 


mills that Bertram builds . . . 


. . this new 1000 h.p. Four High Cold Mill rolls 
copper accurately at high speed, as thin as eighteen one- 
thousandths of an inch. Fed from 5000-pound rolls of copper, 
40 inches wide and one-quarter inch thick, the mill moves a mile 


Like Anaconda, more and more leading manufacturers are find- 
ing the answers to their special plant and production problems 
at Bertram. The advice of many internationally famous com- 
panies is also available through Bertram, to help produce a 


. . even if it was never built 


| able” 


From Our Own Correspondent 


WASHINGTON — A 
campaign to make germ war- 


fare and 
week in t 

A 
the Amer 


was 
he U.S. 


— 
sym 


Cleve] 
of U.S. 
ibout the need for JU, 5. 
to keep ahead of the 


major 


nerve gases “‘respect- 
launched thi- past 
posium sponsored by 
ican Chemical Society 
and, heard a number 
government officials 


in development of lethal nerve 


fases ana 


One 
Summers 


of 


of the Ar 


ficial, Dr. 


gel 
William H. 
yn, deputy commander 


my Chemica] Corps’ 


research and development, sug- 


gested the U. S. she 
develop gi 


and 


» 


ars 


pt 


terest 


vealed ti 


to 


least as 
enemy n 
preferab]l 


Summerson told the symposium 

The WU. S.. stockpiles vast 
quantities of lethal nerve gases 
and germ warfare agents, Mos- 
quitoes, flies, ticks, etc., infected 
with disease 

Because the public Ccé i¢ 
sases and bugs in bad taste, the 
advocate of thi varie I 
warfare are out to change the 
public’s attitude 

This nece a {f there 
Slan, ge ema 
and zoology 

In the second and tl d yea! 
before graduatio: tudents 


‘ 


choose five 


in two, 


York’s President Dr. Murray 
Ross has announced a research 
project on curricula in highe: 


eauca 


oO' 


er 
the nerve 
U, 


uld push to 


; 2 
ises that can kill fast- 
ver a Wider area than 
gases presently ir ie 
: 
enal 
Is to our nations - 
uncover as yet unre- 
yxicological secrets at 


rapidly as a potential 


ation can do so, and 


y before he does,” Dr. 


ew to reé 










1+ 


[Urge More U.S. Spending 
On Germ, Nerve Warfare 


increase in 
for these 


to be any major 
spending by U, S. 
weapons. 

The Chemical Society sym- 
posium agreed that such an in- 
crease was absolutely necessary 
to safeguard the UV, S. 

Long-secret data on the kill- 
ing abilities of the nerve gases 
and germs were reported to the 
meeting. 

Dr. Conrad E. 


Deninson 


tonneberg, a 
University chemist, 
said B-52 bomber could 
drop enough gas to kill 30% of 
the people in a city the size of 
Washington — a smaller 
than Toronto. 

If the plane were loaded with 
about 


agents, the 


one 


+4] 
11ttie 


450 Ib. of biologica) 
could kil] or 
critically sicken 75° of the 
people in a 34,000 sq. mi, area, 
tonneberg said 


bomber 


It was noted that this is much 
more effective than a 20-mega- 
ton H-bomb which would have 
an effective area of only 36 sq. 


Til 


2 Athen 
oi tne 


Dr. Leroy D. Fother 
U, S. Army 


Laboratory, 


gil] 
Biological Warfare 
sald diseases such 
as typhoid, cholera, anthrax and 
rabies could be spread by drop- 
ping aeroso] bomb 
The organisms, he also 
could be put food 
and drug supplies or they could 
lie dormant in the 
Marshall 
head of tne . 
aid the Russians are 


— Rae Teen ee 4} ie 
well developed in this field 


sald, 
into water, 


soll. 
Gen. Stubbs, the 


rmy Chemical 
Corps, 

cq 
ana 
now have tl 


ie ability to make a 


attack with germs or 
Yeneral theme 
Society symposium, 
to emphasize that 
@ The U. S. must not let the 
Russians get ahead in this field 


The of the 


Chemical] 


Wa 


@ More money must be spent 
t U.S. for gern indn ve 

ases 

® Civilian training against 

enemy attack with these 

ust expanded 


Weap- 


ons n be greatly 


Dominion Tar & Chemical Company, 


644% Sinking Fund Debentures, Series **B’’ 
























































To be dated Mav 1, 1960 


| > 


It is expected tha 


rincipal and half-vearly interest 


Greenshields & Co Inc 


Nesbitt, Thomson and Company, 


Limited 


Royal Securities Corporation 


Limited 











(Ini 








orpor 





Mav 1 and November 1) and premium, if any, payable in lawful money 
of Canada at any branch in Canada of the Company's bankers at the holder's option. Coupon Debentures 
registrable as to principal only in the denomination of $1,000 and fully registered Debentures in denomina- 
tions of $1,000 and authorized multiples thereof. 


Trustee: National Trust Company, Limited 


In the opinion of Counsel these 614% Sinking Fund Debentures, Series ‘‘B’’ will be investments in which the 
Canadian and British Insurance Companies Act states that companies registered under Part II] thereof may, without 
availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


We offer, as principals, these 6'4% Sinking Fund Debentures, Series ‘‘B”, 
in price, if, as and when issued by the Company and accepted by us and subject to the approval of all 
legal matters on behalf of the Company by Messrs. Howard, Cate, Ogilvy, Bishop, Cope, Porteous & 
Hansard, Montreal, and on our behalf by Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, Toronto. 


Price: 98.50 and accrued interest yielding about 6.38% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved 
to close the subscription books at any time without notice. 


Debentures in definitive form will be available for delivery on or about May 


A prospectus will be forwarded promptly upon request. 


W. C. Pitfield & Company 


McLeod, Young, Weir & Company 





Wood, Gundy & Company 
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New lssue 





$1,250.000 


City of Revelstoke. B.C. 


6% Serial Debentures 


non-callable 


To he dated April 1. 1960 To mature April 1. 1961-1986 


awtul of Canada in 


Winnipeg, 


Coupon debentures will be in the denomination of 


Principat and semi-annual interest will be pavable mn iheney 


Revelstoke. Vancouver. Victoria. Edmonton, Calgary. loronto, Ottawa or 


Montreal at the holder's opuion 


$1.000 with provision for registration as to principal 


These debentures will be direct oblizations of the Citv of Revelstoke and each will 


bear the Validation Certificate of the Inspector of Municipalities of the Province of 


British Columbia 


Proceeds trou the sale of this issue will be used to construct a new by dru-eleeiric power 


plant for the City and adjacent areas. 


Prices* 


Sold 


April 1, 1961-1970: 
April l, 1971-1980: 


97.66 and accrued interest to vield 7% 


*For proportionate amounts of each maturity 


Of this issue. £450,000 principal amount due April 1, 1901-1970 bas been sold locally. 
’ I | | 


We. as acents, offer S800 000 prince ipal amount due Apr 1 1, 1971-1980, if. as and hen 


issued and subject to prior sale and our confirmation 


Delmiuive debentures are expected to be available for delivery on or about May =, 2YOU, 


A deseriptive circular is available upon request. 





> | ~~ | 
, A. EK. Ames & Co. 
Limited 
Business Established 1889 


PORONTO 


a 


n 
) 
o< 





rr LIBRARIANS MEETING 

( S. Chemica] Corps attaining a superiority Six thousand delegates will at- 

een urging that the U#S ev ( d the 15th annual conference 
' 

ce ‘ ling t ake : 
e g to iK canadian Library Associa- 
ol ise na gel = } } . 

1 and the 79th convention of 

ture wal gal ree 

\ ur > ; American Library Association 
present Chi cal p en ( ( ting jointly in Montreal, June 
reneral] Stut said Tt / } 



























$15,000,000 


Limited 












ted under the laws of Canada) 













To mature May 1, 1980 


subject to prior sale and change 










2, 1960. 


Limited 





Société de Placements, Inc, 

Limited 

A. E. Ames & Co. 
Limited 





Dominion Securities Corpn. 
Limited 





James Richardson & Sons 
Limited 





























René-T. Leclerc, 


Burns Bros. & Denton 


Limited 


Harris & Partners 


Limited 


Incorporée 


Dawson, Hannaford 


Limited 


Pemberton Securities 


Limited 


Gairdner & Company 


Limited Limited 
Midland Securities Corpn. L. G. Beaubien & Co., 
Limited Limited 


R. A. Daly & Company 
Crédit Interprovincial 


Eastern Securities Company 












Cochran, Murray & Co. 


Equitable Securities Canada 


Limited Limited 


Bankers Bond Corporation 


Limiteé Limited 


Cornell, Mac¢gillivray 


Limited Limited 
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Sn nouncenen What's New 


ATLAS APPOINTMENT 


: e 
'Mere.-Ch | 
were. ipman, 
New products, new uses, new ideas, new money-makers, FP reports them 

here and invites contributions, Write to FP, 481 University Ave., Toronto. Shareholders 
FIBREGLASS light bulb: Shat- a non-toxic, harmle powde 


be r-proof electric light bulb 1 prays tne fire, | Approve Plans 


} ] QY \ 
le with a hbreglia yarn * * * 





exceptionally fine and| FIRE BOAT built in Wales is Former textile manufacturer 





as excellent luminous trans- instantly manoeuvrable in any Mercury-Chipman Knit Ltd, has 
mittance, U. S, maker says. direction. The target of its) been given the go-ahead by 
The bulb gives an entirely hoses can therefore be follow-| shareholders on its plans to 
lifferent lighting effect, come ed and kept at the correct dis- | enter the natural gas industry 
It pe tance. Normally, the pressure} (FP, March 5). : 
' , of the jets pushes the burning Authorized capital of the re- 
LATEST MIX for the housewife ctaft beyond range. The “cat- organized company, Mercury 7th INTERNATIONAL CLOTHING & 
makes cream puffs or eclairs amaran” fire fighting float is| Chipman Co. Ltd.. will consist 
e package contains three self-propelled by two special- of three million npv shares FURNISHING FABRICS TRADE MARKET 

These bags hold enough _—ly adapted diesel engines. The — Rights will be offered to 
to make the shell, filling propellors can be turned to act hareholders to buy one new 
and topping for either eight as rudder hare for each held, at 25c per 
cream puffs or six to eight . " ; share. (Recent quotation, over- 





eclair O1 eggs and milk! BIG WHEEL: Latest develop-| the-counter: 23c bid, 28c asked.) 


sb beanies ca treiies need be added ment of an old idea is a If all rights are exercised, a Textile Palace, Piazza 6 Febbraio, Milan iltaly) 








cnasal Manecur ek Milas <i) ‘ “ . “motorized wheel” designed! total of 498,830 shares will be 
‘ted en . -. h T S fi ine iz ree | issued 
ie es, , , ADJUSTABLE classroom wall in the U, S. for use on ve- | issued 
Pak to the position of Vice-President include chalkboards that hicles ee n sala ier Shareholders will also receive z3 
and General Manager of Atlas Titanium move up wn the wall, rain and heavy constructional | one warrant to buy other shares 
: Limited Nelland, Ontario, was nno ea ia1jUuUstIn¢g ; l 1 height Ww ork T he wl i. has 2 10-ft. at $1 50 until Aug 31 1962 for a 20 hh J S d 2 h 19 
nt j fe - Dey na Pre ee es ~ ‘ : wo t4] . ° ’ ; 
Sahl ae Ae odes avbone The “rciihuane  ‘simamirenen| Wie tibiiens Um wil @Alcaek Aue uae cet Monday, 20th June to Sunday, 26th June, 1960 
dent, following the ms nee? > } 
' nment sshoard “k electric traction motor and : . : 
as equipment — pegboard, tack- ae ee : acer Rights offering expires May 6, 
al ads os Baek heard Seanel boas’. aol. gearing in the wheel hub. This Vises ane the ti “al 
4 } fs 1ese re l yropertles * 
company, Atlas steels Limited r41, Ives. magazine rack -asels ellminates transmissions, Pars es an , 
elVve magazin racks, eas¢€ interests companv acquiring: > 
Berved in's rey RO F nd utility rails for maps and axles and gearboxes. Electric; ~~~ i i STARE CeRe ney 
in the n p A ° ‘ Gg Departme ‘ a 4 y c A bhida)pJ c i : s an 
in 1960, ba become Assistant Cost .A ovie screens, in addition to| Power comes from a generator! @ Leases covering 4,512 acres 
ee 954 w a the chalkboard work on a driven by the vehicle’s engine. on Lake St. Clair on which there MITAM is THE RECOGNIZED CENTRE OF INTERNA-~ 
Accountant 4-ft. module and are inter- The maker says a vehicle fit-| are four gas wells, for 300,000 
vn ws opened, Manger of Atos cuape, Only fixed parts) ted with four of these wheels| shares and $25,000 cash, Com TIONAL TEXTILE TRADE AND HAS BEEN CREATED 
itonium Limited in July, 1958, a positior re , = — t 2 re : 
he has held until this latest appointment of the system are parallel would be capable of develop-| pany hopes to drill at least four 
a : ‘ fastened to the wall. ing 1,520 hp offset wells this summer, ESPECIALLY FOR TRADE BUYERS 
ere eaibece Component h« ands cli * , . 


cre ; a @ Half interest in 100,000 acres 
) the striy LATEST COMPACT CAR: Aj on Lake Huron. for $55,911 





, full-scale replica of the ori- payable $16,028 in cash, $19,883 
CLOTHES DRIER doubles as a| ginal Rambler car produced! py a one-year convertible note 
convection room heater. The in 1902. It features such ad-| ang $20,000 in stock at 25c per 
K. dri mounted on a2 vancements as an air-cooled | hare The 7th MITAM will feature « 
project onlv 2% engine in the centre of the car, 7 purchase also involve 
folded shut The fou an automatic clutch, unit body an obligation to drill one well i : . ; 
a thecal the construction and tiller steer- |.) ge : Presentations of new Spring/Summer Fabric Collections 
: Peer as eer TEs when te \larlo government ou: . . : 
element nsisting| in twexpasserger THN | scents sevnission ie: ‘seaianae Furnishing fabrics and domestic textiles 
¥ esnated uillt on a 77-iN.| grilling in Lake Huron Over 200 exhibitions by leading Italian and International Textile firms 
s 12 ir yy and z . ° . ° 
e mate eee a’ On completion of these acqui- Daily fashion parades to illustrate fabric uses 
: ader 4 hp encine| sons and if all rights are exer- Every service and assistance for visiting buyers 
ele ate laer & np el ns cised, there will be 1,377,660 
ekproof. The thin wt at a top speed OF! shares outstanding. 
eets on wl clothe ire 0 my} Company also has outstanding 


g swing out like the page P - . $620,000 3° convertible deben- 


f , C1€ ase - NEW LITERATURE: Victor Ad- tures (convertible into stock at 
eer ee pin nar pee aor Ee Sener) A full programme of hospitality and entertainment is planned for our visitors. 
rait, Ont., has 5o-page DOOK- : a 
DRY CHEMICAL e extin- let featuring the firm’s latest 
, plasti adding machines and calcu- 
































} 
+4 . i 
1uUé f [ if 1 rie make! . . 
ES > aX } kle 
end ae gasoline Board Ottawa a pooKiet 






For admission tickets and further information, please apply to the United 
Kingdom Representative for MITAM — Mrs. Ruth Stewart, Business Represen- 
tatives (London) Ltd., 19 Hanover Square, London, W.1. MAYfair 6821/7019. 










that Alan T. Christ be ynd chemical fire uch as cilities, Leaflet describe: 






to the Board of Directe P 1ight occur in a car, boat new features of geared flex- 





een ible motor couplings made by 


1 ' ahs oie tove, camp stove or Kitchen 
oscars ; ; Link Belt Ltd., Toronto Steel Products 


Sense You squeeze the container and ° wee et a 5: — 
Booklet an evaluation of |: GENERAL STEEL WARES LTD., 
roronto, consolidated net profit for 


architectural! and decorative 1959 was $720,546. compared with 
materials is available from) 1958's unconsolidated net of $601.- 











Foster D. Snell Inc., New 286 ¢ 
Pinks 6 sulting 4 mist and J ea accounts are consoli- 

bb Ww’ Yo K con: ; ated to include Easy Washing Ma- 

. chemical engir eer Ing cong . - chine Co. Net profit fell 11.1% when ee il ie ca re creer * 
Stanley Tool Co. of Canada, compared with a 1958 net, on con- | "OCU ™ 
Cars Trucks Roxton Pond, Que., has set of! * a : bs sof yor 8% hiol 
5 i : Sales were a record, and 8 igh- 
“build-it-yourself”’ plans for +} es 1958 ore _ 
lan 1n JIO 
2 hd Parent 1 ects for , : 
All Popular Makes and Models eight different projec 101 Elimination of unprofitable lines Project yourself into this picture, 

outdoor use; price, 25c, . . involved heavy non-recurring liqui- You'll be standing on the 
New facility for image inter- ation losses and high costs for de- 


velopment threshold of a new experience. 


cE aes cae bt eee aera velop and promotion, President : 
Rexdale Car and Truck Rentals Ltd. pretation, terrain simulation, | 2.4 Managing Director S. J. Randall Observe the fook of colourful 


and aerial mapping s' IS report 
65 Racine Road - CHerry 1-2811 deinen in tne rena Lissis Giiied untae wea cael achievement—an expression af 
| by Aero Service Corp., Ph lq. Fedders air conditioners and Presto your own skills and talents to 
electric appliances and_ pressure : pian, to execute—and to 


delphia. and 


ssensasanansnssnahinsns ssa mneneenenbssseseonnscssnieil 





cookers. Sales of these products in 


he f $] achieve. Step closer. Your 
ne yea were In excess OL $3 Mile 


sense of values will telt you that 
here is the ultimate in design 
efficiency and beauty. For no 
other steel furniture group gives 
quite the same quiet prestige— 
the practical styling—the wide 
selection of models for every 
need and every position—as this 
one does. But why imagine, See 
Strata. Visit your Office 
Specialty branch or franchised 
dealer. You'll discover the 
pleasant fact that Strata is sig- 
nificantly tower priced than you 
might logically expect. 








































































Sales of major appliances sold 
nder the name of McClary-Easy 
increased over 15%, furnace sales 
were up 24% and architectural spe- 
cialties up 68 

Company has reorganized and in- 
tegrated its sales and service depart- 
ments. 

Inventories were approximately $3 
million higher at the end of 1959, 

|due to build-up against U. S. steel 
} strike and bringing new lines into 
production. 

Expenditures on _ building im-| 
| provements, beside those written 
| off, and on other capital equipment 
| totaled $1,199,633. 
| Sales of Easy property in Toronto 
|and GSW property in Vancouver 
| brought capital gains of $83,271 and 
| $174,620 respectively. 

During the year, $232,500 GSW 
bonds and $62,000 Easy debentures 
were redeemed and cancelled at a 
total cost of $274,448. In addition, 
preferred stock of the two compan- 
ies was purchased and cancelled at 
a cost of $138,852 


CONS. INCOME ACCOUNT 


S$ < 

























sal a in aa in aaa ie. iat AON asia i ni 


Years Ended Dec, 31 1959 #195! 
Sales ae a 39,061,133 28,432,000 


Net earnings ‘ > 01,664 1,802,162 
Less: Deprec wale 449,983 400,000 
Amort. dies, et« =e 427,071 . 
3ond int., etc. ....,. 381,394 210,942 
Minority int eas 49,107 
Inc, tax ae 633,000 589,934 
Add: Prof. sale f.a 
inet) sua 190,433 2s iwc | Re : 
Net profit . Sena 720,546 601,236 
Less: Pref. divd sate 203,784 209,203 
} Com. divds oe 191,616 149,128 
Surplus for year 165,709 242,955 
sNot consolidated 
Note—Total tax rese¢ e as at Dec. 31 
1959, is $791,429, resulting fron depre¢ 


claimed under the Act 
Times All Interest Earned 
Before deprec. & 
amort §.56 8.54 
After depres 














’ ) 4.2 6.65 
Earnings per Share and Dividend Record 
5 Pref eas $17.84 $14.43 
s Paid Silets we 5.00 5.00 
Comr Piro 5 apenas £1.08 *1.26 
Paid. 0.40 0.40 
tIncludes 33c pe prof. sale f 


*Based on 310,879 shs. which does not in- 


This eggshell was just big enough for what it had to do. In our clude 152,790 shs, issued re Easy Washing 




























; sl ‘ . Mach. Co. Co. states that net profit of two 
own way we, too, are just big enough to provide exactly what you cos. for 1958 amtd, to $1.30 per sh, on shs 
. 0/S at year-end. 
want—tohen you want If. Shaccs @ fans aciice: (ets 
° ° eq 9° ° 5 Pref., $100 par . 40,400 41,678 
In supplying lumber and allied building materials that accommodate Cominsion.e 478484 463/669 
Pc ae shitec atta titer sevte i 
the needs of creative architects, we help them to breathe life into conmiwies-cole mates een 
building. We have built up our sources of supply and buving power \s at Dec. 31 959 1958 ; 
: t, 302,512 $88,584 
n the selection of products and their quality. 4 4,918,601 3,723,863 i 
; Adv. t t 01921 3 i 
Now you can choose from a comprehensive range of materials, I t l 7,792 9,400,288 { 
: . ‘ . Prep. exps 248,090 118.448 
from a plant geared in the most modern manner to mect exacting Total curr, assets .. 18,270,014 13,547,761 
. ; 1: : Misc, asset 279,369 176,315 
demands. Laidlaws bring you the best—what you want—when FRSA GE PAIN 25.512 
wy ¢ sroair Deposit wit! 82,944 
. JO Wane tle Fixed assets* ,196,498 
Night loading, from interior docks, is one Intangibles 489, 82 
of many Laidlaw innovations to ensure on time deliver) Total assets 518,312 i 


nk 


‘fae @=3 OFFICE SPECIALTY 


A ; ly hip 
A. Cee ‘ . Se fOr 
ncome taxes pa <s 262 446.627 
Total curr, liab, .,. 7 5 2,809,161 \ 
Funded debt = 9, 643,500 
Conting, res éeeues 275,000 275,000 
Des, int, WE ivsccuces 791,429 720,929 


Minority Wit ciciccece 941,824 1,058,185 
Serving the industry better—through lumber dealers | Capital stock. «......-. ‘Sraae Geass) CONTACT OUR NEAREST SRANCH OR DEALER, OR WRITE TO OFFICE SPECIALTY NEWMARKET, ONT. FOR SILINGUAL CATALOGUE IN FULL COLOR, 
. | Surplus ..... .--ee+ 5,501,618 5,272,003 
. Q. RRIDIAW CUMBER-COMPANY UIMITED, OAK SIREET, WESTON, GNIARIO © PUGNE CHERRY 4-1741 | eAster deprec. of .. 9,114,837 9,060,214 | genistein 
Working capital ..... 10,517,469 10,738,600 | 
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Ask National Plan ‘Trend to Curbs on Unions 
National P - Mav Have Passed its Peak 


————April 16, 1960 THE FINANCIAL POST 


For Clean Water 


Some experts are plumping for 
federal intervention to solve the 


water pollution 


MONTREAL (Staff) — The 
next big controversy over Can- 
ada’s increasingly tough wate! 
pollution problem may hinge on 
demands for large-scale fede: 
intervention 

A frequent prediction: 

That a rising number of ex- 
perts in the field will pump for 
a comprehensive national pro- 
gram aimed at: 

@ Linking the various and 
creasingly ambitious water 
sources progran 

nation 


@® Trying to prevent 
from being handicap} 
lution problems ar 

At present. a big 
one locality may be | 
bill for anti-pollutio: 
while its competitor 
Where such a prog 
exist but shoul 
off scot-free 
@ Increasing 
money and work 
search. Some pollu- 
tion problems are extremely 
complex, may prove too costly 
for industry to research by it 
self 
& Help to 
technique 

The latter would help muni 
palities and industries mal 
their minds how tt 
trouble 

An integrated nati 
fran proponents sa\ 
make possible comprehen 
plans for watershed 
overlap provincial borde: 

It might also fit land manage- 
ment and water management 
practices closer together, since 
the two are closely related 


ST. ANDREW'S | 
COLLEGE 


| 
Founded in 1899 . | 


AURORA ONTARIO 


A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 6 TO 13 


sound academic education 
small classes 

supervised study periods 
sports programme for all 


character development stressed 


ENTRANCE SCHOLARSHIPS 
and 
OLD BOY'S FOUNDATION AWARDS 
for 
BOYS ENTERING GRADE 9 OR HIGHER 


Examinations for entrance scholar- 
ships held annually in mid-May. 
Applications to be received 
by May Ist. 


For Prospectus and Scholarship 


Information write to 


The Headmaster 
J. Robert Coulter, B.A. 
St. Andrew's College, Aurora, Ont. 


Qe ANNOUNCEMENT —— 


CANADIAN SCHENLEY 
APPOINTMENT 


CHARLES D. POLLARD 


The appointment of Charles D. Pollard | 


as Advertising and Public Relations Man- 


eger, Canadian Schenley Ltd., was an- | 


nounced today by George D. Kuhn, Vice- 
President. Mr. Poliard was previously 
Senior Account Executive with a large 
Canadian advertising agency. He gradu- 


problem a 2 


Montrealer A. L. Van Luven 
ays he thinks the federal gov- 
ernment should set up a strong 
water pollution control board. 

Van Luven, head of the Wast 
Treatment Division of H. E. Mc- 
Keen & Co., spoke last week to 
a pollution 


ed bv t} 


The subject of pollution sud- 
denly has become a live one in 
Quebec (FP, Fet 


¢ 


upervl 
water 


resulted 


'T 


ine | ‘ jue 

To wha¢ extent will it or can 
be voluntary? 

How 


nount of money 


taxpayers ana 


Mobile Home Fees 


’ r % % 
Swell Town Funds 
Mobile home communities swell 
municipal coffers, Canadian Mo- 


bile Home 


e@ Elliot Lake, wh 

ada’s largest mobile home com- 
munities is assembled, collected 
$125,000 last year in fees from 
non-municipal trailer parks alone. 
e@ Toronto Township collected 
$47,132, a 260% increase since 
1953. 


30th these municipalities colle 


fees in lieu of taxes from mobile 
home residents under a provision 
of the Ontario Municipal Act 
Herbert C. Hardy, managing di- 
rector, CMHA, said tax laws rec- 


| ognize only real estate. 


Consequently provision has had 
to be made to collect revenue 
through licensing fees. 

His association would prefer to 
see mobile homes assessed in the 
same way as real estate, provid- 
ed they are taxed on an equitable 
basis 


Prairie Company Cashes In | 


Has the swing toward curbs 
on union power passed its peak? 

Some observers feel so 

Amendments to Ontario legis- 

t before the legisla- 
i1re—fall well short of the set 
rictions that were expect- 

i early in the year. 

Labor leaders were ready for 
some tough preposals, which 
might have added pep to a gen- 

“al nd in other provinces 

Ontario, only Al- 


iob o! 


rect 


+ 
Sid 


Time to Buy 


As Builders 


Comnetitive 


competition, 
Lh ate 
snortages, are 
reasons, according to 


Soules, president, Cana- 


+ 


ion Association 
to the Ottawa 
Exchange member: 
s said that whil 
truction work 
$7,300 million, a 
capacity of the indu 
had risén even more. 
It was now 25% to 500, above 
demand in many parts of the 
country. 
A 1 uneconomical scram- 
the available construc- 
rk by an ever-increasing 


‘ + 


Or construction con 


the number of 
fi going into 
bankruptcy rose by 20° and 
others quietly went out of 
Soules said 

30° of the incorpo 
ruction companies op- 
and a good many 
close 
But Soules warned that 
there’s not only a buyers’ mar- 


Work — 


under-financed firms 
ustrvy and tendency 
le contracts to lead t 
failure or botl 
he old adage tl 
get what they pay for 
The long-range industry out- 

as Soules sees it 

Much brighter for projects, 
both large and small. 

A good number of construc- 

n firm failures, he pointed 
out, were victims of inefficiency. 

In 1957, 29°. of the general 
building contractors operated at 
a loss, as did 23% of electrical 

d mechanical contractors and 

of contractors in otne! 
ide 

Construction failures in 1959, 
aid Soules, totaled 439. com- 
pared with 367 in 1958. 

This represents a rise of near- 
ly 20 although total commer- | 
cial failures in the same period 
increased by only 1%. 

Dollar amount of the liabili- 
ties of the bankrupt construction 
firms also rose from $16.4 mil- 
lion to $18 million in the same 
period 

“Last year,’ Soules _ said, 
“number of general contractors 
going into bankruptcy was 172, 
almost the same as in the prev-| 
ious year, but the number of| 
trade contractors going to the 
wall rose from 193 to 267 and| 
the amount of money involved | 
rose from $4.9 million to $8.2 
million.” 


On Your ‘Charcoal’ Steak 


The popularity of barbecue 
cooking has attracted an alert 
Prairie business. 

Dominion Briquettes & 
Chemicals Ltd., with head office 


| in Winnipeg, Man., and plant at 


Bienfait in southeastern Sas- 
| katchewan, has moved into this 
| growing market. 

This spring the firm will mar- 
| ket charcoal briquets, made 
| from Saskatchewan lignite coal, 

in both Canada and the U. S. 

The new product gives the 
company a cushion against pos- 
sible future inroads of natural 
gas, bottled gas or fuel oil in 

ithe western Canadian market 
for lignite. 

The company has been selling 
about 45,000 tons of fuel bri- 
quets a year, near the capacity 
production of the Bienfait plant. 

Three years ago Dominion 
| Briquettes’ research department 
began a search for new markets 
for the virtually limitless lig- 
nite coal deposits. 

After extensive experiments 

proved that a charcoal briquet 


million Bienfait plant. 
Properties of the new briquets 


include: Fast ignition; long-last- | 


h province 
put a block on crippling civic 
utility strikes, require unions to 
supply financial statements to 
members, clamp down on some 
forms of organizational picket- 
ing and illegal strike picketing 

Newfoundland and British 
Columbia were tl 
inces to make 
this field of legi 

In Ontario, 


mmittee over 

There were 
mendations 
all one-sided. 

But the actual amendments 
now proposed are substantially 
modified. 

They 1 


ieading 


; 
llega] 


procedure, 
tor in dis 


for 


ne 

majo 
propo als, acco 
Soules, president 
Construction A 


\ 


: cs 
ing, intense heat — 300 deg. F.| 


heat maintained over a 3 hr. 
burning period. 

Marketing will be handled in 
the U. S. by Crawford Associ- 
ates Inc., Palo Alto, Calif., and 
in Canada by Martin & Robert- 
son Ltd. 

Dominion Briquettes was 
founded by the late J. H. Mc- 
Donald of Winnipeg in 1937 and 
still is a family firm. 

Present officers: J. Hugh Mc- 
Donald, president and general 
manager, and C. I. D. McDonald, 
assistant general manager and 


manager of research and de- 


velopment. 


FOLDING STEEL DOORS 


S.K.D, Manufacturing Co., Am- 
herstburg, Ont., has’ purchased 
the tools, ecuipment and inven- 
tory for production of Beauty Line 
folding steel] doors from Dayton 
Manufacturing Co., Windsor, Ont. 


Failure to provide for s, prevent work stoppag 
multiple bargain- ic 
employers 
truction spokesmen point 
ry. xtended Hamilton, Ont., 
hey also fail to clarify the 

» union, the carpenters, 
complete 
construction 


picketing stop- 


jurisdictional 


You are losing business 


if your prospects can't find you! 


Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 
where to find you or your dealers ? 

Yellow Pages advertising is the vital link between 
national advertising and local sales. 

Whether you sell consumer or industrial products or services, 
make sure you are listed under all appropriate 
Yellow Pages classifications. To find out how 

Yellow Pages can make your advertising more 
productive all vear round, call your Bell Telephone 
Company Business Office today. 


Danish Furniture 


Here’s a hot selling furniture 


Ss 


in Ic Saw 
* . : LOOKS IOI 

It's contemporary furniture im- 

ported from Denmark. 


Imports leaped 40° 


steep rise in 1960. 


SOLD |on advertising in The | STAR WEEKLY 


... because The Star Weekly sells GW.G.garments in volume at low cost! 


Cowboy King, Frontier Queen, Drillers’ Drill—well-known brand 


advertised continuously in The Star Weekly. Promise of satisfac- 


Sales Climb 40% 


handling al } 
landling about 


To cash in fully on the demand, 


to al million, on basis of | Sorenson has opened a retail out- 
nport value let in Toronto to complement his 
work. Erik Sorenson . leading! import sales agency business. 


eee tare ce new concumer, names of The Great Western Garment Co. Ltd. These and other _ tion is identified with the G.W.G. union label—just as the promise 
oted with a B.A. from the University of could be made from lignite, the anita ces Pegg Miner eae 
Western Ontario and subsequently at- 


Western Ontorie ond hocl at Business | necessary New equipment was| seasonal production gaps and| famous G.W.G. lines have, since the first promotion of their products, of The Star Weekly is to sell your product in volume at low cost. 


eat installed and new processing} maintenance of a full, year-round | 
there. : ’ 
Create arena nnneS ES methods introduced at the $6' manufacturing operation. } « e 
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Limited, has 


Previously, Mr 


and 


Qe ANNOUNCEMEN |] 





Cc. W. KELLY 


ntment of Mr. C 
Montreal branch 
of eastern soles 


been 


Scholfield, general sales man- 
Kelly held the posi- 
tion of District Sales Representative 

ka 
33 


18 of which have been spent in the 
wiring device field, Mr 


pos 


and morketing 


industry 





NAME BOARD MEMBERS 


new trustee 


elected to the board of the Que- 
tico Foundation, 
preserve wilderness 


and scientific 


are: Melvin O, Simpson, Jr., presi- 
Enterprises 
Lawrence C., 
castle, vice-president of Canadian 
Corporate Management Co. 


of Combined 


Inquire about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 


or mail this to 


CALVIN BULLOCK 


Ltd. 


507 PLACE D'ARMES, MONTREAL 





music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV QUE 


monager 


announced by 


years in the electrical i 
Kelly brings to 


tion a background of exten- 


experience 


which works 
areas for re- 


The Willis Fane 


A Promise of Good Music Everywhere 
Willis Pianos are priced within the reach of all 


Japanese 


Puts U.S on Spot | 


From Our Own Correspondent 
WASHINGTON~—U, S. liberal 
trade policies are facing an acid 
test. 


With election fever starting 
hi My hince . las 
to hit Washington, plea for 
protection are getting f 
attenti 
‘Oo € Japanese ive 


dumped a “hot” problem into 


thi: tepublican Administra- 
tion’s lap. 
Panama Canal Co., a U, S. 


fal] sought bids for 
A Jap- 
Mitsubishi, was 
the low bidder by $900,000 
However, Canal Co, 
|threw out the Japanese bid and 
the three other 
the grounds that the 


agency, last 
supplying 


anese company, 


locomotives 


Panama 


U S. bids on 


bids were 


not “responsive” to the specifi- 
cations. 

New bids were sought and 
once again, the Japanese were 


: bid- 
der, Plymouth Locomotive Co. 


of Ohio, says it 


low men. The closest U. S. 


should get. the 
business 
because of the Buy Amge 
Act. 

The State Department is not 
so sure, however, 


It notes that even with all the 
a ff 


instead of the Japan se 


rican 


erentials added in as provid- 
ed for under Buy American, the 
Japanese firm still is lov 


The e 


pean ie 
differential 


Aeadia-Atlantic 
Net Down 2.1% 


Net profit of Acadia - Atlantic 
Sugar Refineries, Montreal, of $1.,- 
375,085 in 1959 was 2.1% lower 
than previous year’s $1,404,498. 

Earnings were equal to $1.44 per 
($1.49 in 1958) 

Sales were slightly higher but 


profit margin was reduced by in- 


l 
snare 


tensified competition Eastern 
Canadian markets and by the 
drop in raw sugar values, Presi- 


dent A. B. Hill state 

In 1959, price of refined sugar 
in Eastern Canada hit a 20-year 
low at the time that the 
price in the Eastern U. S. reached 
a 39-year high. 

Price to the Easter: 
| consumer is 


the world, 





same 


Canadian 
among the lowest in 


Mr. Hill say 
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Low Bid 


adding 10 to the foreign bid 
as a starter, plus 6% if the U, S. 
rival company is in an area of 
unemployment, plus $115,000 


for special inspection and ad- 


ministration involved in a for- 
eign purchase 
Ohio Congressmen are pres- 


suring the State Departinent to 
give the order to the Plymouth 
Co., but so far have had no luck. 


Senator Spessard Holland, 


Florida Democrat, has _ noted, 
howeve! 
“We would not be acting in 


facts In 
declined to 
Mitsubishi 


sood faith if, under the 
this situation, we 
award the bid to the 
company.” 

The case is similar to the ar- 
gument over imports of heavy 
power equipment. 

U. K. firms were 


low 


consistent 
Was pro- 
tested by Pennsylvania compan- 


les Wno were 


bidders, but this 
successful] In snar- 
number of orders 


ing a 


go even 
though their bids were 
than the U. K. offer 
However, a decision last yeal 
by the Administrat 
eign suppliers of 
equipment a fair chance to get 
business in the U. S. when it 
said this 
nstance for na- 


higher 


on gave for- 


heavy power 


there was no case In 
i invoking the 
tional security clause, a protec- 
tionist escape hatch. 

The competitors of the Japa- 
nese locomotive firm are saying 
this clause should now be in- 
voked. 

U. S. Government is 
question and 


looking 
into the mean- 
while has 
company that the matter “re- 
quires more study” before the 
contracts can be awarded. 


advised the Japanese | 


| 
| 


‘Farmer Sells 





Rumanians 
Hoes, Corn 


Warwick of 


Ernest 
Ont., 


Farmer - businessman 


Blenheim, 


owner of Canada’s largest seed- | 
. | 
corn business, recently enter-| 


tained a Rumanian agricultural 
delegation to the mutual profit 





of Canadians and Rumanians. 


The Rumanians spent $1 mil- 


lion on Canadian farm _ prod- 
ucts while they were in Canada, 


worth of seed corn: 


Warwick sold them $250,000 


400 Land- 


race hogs and 200 tons of soy 


bean 


seed — enough to seed 


1,000,000 acres. 


them to a 


He also introduced 


Blenheim contractor who landed | 


a contract to 
graln 


state 


an delegation also 


cultural 


build a $250,000 
elevator on a Rumanian 
farm, 

the Ruman!- 
bought 110 
Angus and 
Ontario and 
ds in Alberta 


hrouch buvers 
Through buye1 


opgrade Abe 
Holstein cattle in 
1,100 prize Herefo: 


rdeen 


1(FP April 9) 


The cattle, which included 18 
bulls. will be used for breeding 
stock to improve Rumanian 
herd; 

The Blenheim 
farmer, who has made big agri- 
in Russia, Yugo- 


53-vear-old 


sales 


slavia and Hungary as well as 


Rumania, 


believes that Cana- 


dian farm products could also 


be sold in 


Red China. 

Warwick’s success seems to 
point the way for other Cana- 
dian farmers interested in sales 
to Iron Curtain countries, 

Warwick visited those coun- 
tries personally and persuaded 
agricultural delegates to come 
to Canada to see for themselves 
what we have for sale. 

And from the 
orders placed the 


size of the 
delegates 


i liked what they saw. 


Russia to Buy Less Wheat, — 
More Other Canadian Items 


OTTAWA (Staff)—The 
Canada-Russia trade agreement 
provides that Russia will buy a 
little more than half as much 
wheat from the old 
one did. 

Under the 
Russia is to buy 7.5 million bu. 
| Canadian wheat for three years, 
as opposed to 14.5 million bu. 
under the agreement which ex- 
pired at the end of February, 
1959 
| Existence of the new “basis 
of agreement” was announced 


I. ‘3 . 
in the Commons this week by 
Diefenbaker, 


|Prime Minister 

who added that Trade Minister 
|Churchill would fly to Moscow 
| to sign the treaty over the East- 
er week-end. 


new 


Canada as 


new agreement, 





The bridges of Prague—fourteen in all—of which the 
oldest dates back to the 14th century. 


See the real glory of Europe 
visit PRAGUE 


Jewel of the Continent 


Prague . . . a fascinating blend of historical cultures and modern 
comforts. City of majestic castles dating back more than a thousand 


years .. 


. magnificent churches that stand as masterpieces of 


architecture . . . breath-taking statues and monuments . . . lavishly 
beautiful gardens. 


Surrounded by a sportsman’s paradise of lush forests and streams, 
where the world-famous Czechoslovakian spas are nestled in modern 


splendor. A shopping treasurehouse of renowned Bohemian glass, 
precious jewellery and finely crafted textiles. 


A single day in Prague could be the most treasured memory 
of your European trip. 


See your travel agent, or write direct to: 


CEDOK / Czechoslovak Travel Bureau 


1305 Pine Avenue West, Montreal, Quebec 


A special treat this summer : the spectacular Spartakiada 
(open air gymnastic display) Fune 23 to July 3rd. 


| 
| 
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|@ The 


| 


| 


| 





| 


| 


| 
| 
} 


| 


| 
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The new agreement aims at | 
the export to Russia of about 
$25 million worth of Canadian 
goods a year. Of this, about half 
would be wheat. 

If our purchases of Russian 
don’t reach the annual | 
$12.5 million anticipated in the | 
agreement, it is expected here 
that Russian purchases of items 
other than wheat would be cut 


fi) 
ill 


1 
goods 


In 1959, Canadian exports to 
Russia were valued at $12.7 mil- 
lion, as against $18.8 million in 
1958. 

In the first nine months of 
1959, we bought $1.7 million in 
Russian goods, chiefly furs, pig | 
iron and sheet glass. Purchases 
in the full year 1958 were $1,- 


687,829. 


Here are details of the 
agreement: 
@ The old agreement will be 
extended for three years from 
the expiry date. 


new 


agreement” 
provides for a two-for-one ex- 
change which is binding on‘ the 
Russians, but not on us. 


“basis of 


> 


Russia will buy $2 worth of | 


Canadian goods for every $1} 


worth of Russian goods we buy. 


Negotiations on the new} 
agreement began in November, | 
1958, have continued, on an 
off-again-on-again basis, to the 
present. 

The principles of agreement 
were largely settled in Ottawa, 
before the despatch last week of 
a Canadian delegation to Mos- 
cow. Since the last agreement 
was signed by a Russian delega- 
tion in Ottawa, diplomatic pro- 
tocol dictated that the next one 
be signed by a Canadian dele- 
gation in the Russian capital. 


M-F Boosts 
Retail Sales 


New products and a revamped 
dealer network are helping | 
Massey-Ferguson Ltd. boost! 


| sales of farm machinery in Can- 


ada and U. S. in the face of 
declining industry-wide sales. 
Company’s retail sales (sales| 





by dealers to ultimate users) in| 
North America for the four} 
months ended Feb. 29 exceeded | 
1958-59 period by 5%, T. J. Em-| 
mert, vice - president, North! 
American operations, said. 

This was down from a 7% 
gain at Jan. 31, end of the first 
fiscal quarter. 

Subject to 
economic conditions, 


and 
Em- 


weather 
Mr. 


|mert said that M-F might ex- 


| pect retail sales during 1960 to 
advance as much as 10% over 
last year. 

Referring to the North Ameri- 


can farm machinery market} 
he commented: “I| 


generally, 
think the industry will have to 
scratch very hard to equal last 
year.” 


. LA 
UY Gj 


vd 


ML Mill 
\ a” 


\ BZ Tw A 
\ 


On December 17, 


first powere 


Builders of Progress... 


Progress— 


April 16, 1960 


1903, at Kill Devil Hill near Kitty 


biplane with a four-cylinder motor, launched hy a catapult. With four successful tests- 





Hawk, N.C., tw 


d flichts—Orville and Wilbur Wright beean the new era of aviation. 


0 brothers left 


f 


rile 


the successful result of somebody’s search for a better answer. 
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In 1903 it was the introduction of powered flight. In modern construction it 


is the Package Plan, as introduced in Canada by our founder, 


the late Finley W. McLachlan, 


He built a service which offers Canadian industry a single, responsible 


source for every phase of a construction project, from preliminary discussion to 


a finished building. Site selection, architectural and engineering design, cost 


estimates, construction, financing and leaseback—the McLachlan Package 


Plan is tailored to your every need. 


It there’s anew 


y) a5 a ’ 
for our ulustrated obroci 





NOW 


9 out of 10 can have 


OFFSET! 








SHARP OFFICE FORMS 


) boar Comseny 
ef es 





BULLETINS 


COLORFUL 
ILLUSTRATIONS 


Get them now—one and all— 
with the new 


A:B:DICK TABLE-TOP 
OFFSET DUPLICATOR 
that works like 
a beaver ! 








ire on the Package Plan 


Ever wished you could 
turn out sparkling, print- 
like offset copies? You can 
right now—with the new, 
A. B. DICK TABLE-TOP 
offset duplicator— 

‘works like a beaver!”’ 
What do you need most” 





FINE LINE DRAWINGS 





LIFE-LIKE 


HALFTONES 


195 Fairbank Avenue, 


huilding or extension in vour future, write todav 


FINLEY W.McLACHLAN LTD. 


GENERAL CONTRACTORS , Toronto e RUssell 1-5661 
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BAKER AGENCY APPOINTMENT Apartment Rents 


an apartment ies 














By FORBES GILBERTSON istent or on a relatively 


landlords are offering free rent 
for two months if you'll just take 


Holding Their Own 


Except in Montreal, where some 





a nall 
Except for a few soft spot ale 
apartment rents generally acr« In places like Toronto, Hamil- 
| Canada are holding firm. Vacan- ton, Ottawa and London there’s 
ley rates are normal. vigorous activity in the apart- 
“Key metro areas like V-n-| ment building field 
couver and Toronto show low In Metro Toronto there are 
FRED G. GARNER vacancy rates. but Montreal at signs that 1960 will see approv- 
The appointment of Fred G. Garner as the moment if fe from a sur- | ed NHA lenders casting a favor- 
oe 4 ne se eanounee By 186 | 1c of empty apartment able eve on the apartment 
aker Advertising Agency Limited t Xv . Beware ee S 
A graduate of the University of Toronto Rent in “Sal ears have | DlocK, which means servicing of 
in Political Science and Economics, Mr. | dropped by up to 5 in the past One loan covering several units 
Garner has extensive experience in mor- |) vaar and ma {rot re. if instead of a comparable number 
keting ond advertising fields. He comes to 2 . : . of individual home loans 
the Boker Agency from Lever Brothers vacancle INCrease ae c — 
Lid., where he served os brand manager In the border city of Windso1 But there’s no sign yet of a 
His career in advertising started with a QOnt., vacant rate around strong national trend in favor of 
oe rs ak a sar alias 10 , up about 2°,-3% over last apartment block loans by ap- 
dairy and chocolate products nationally, Year at the same time, and rents’ proved lenders. 
é - are down from $5 t $1] lton, FP was told, ‘“‘It 
nonth on the average al t looks as if all the To- 
a There's an estimated inv » builde were trying to 
ANNOUNCEMENT eee 10) | of around 3,500 empty|move here to build apartment 
apartment suite Canada wit 
TREASURER a large pe entage of these 1 ¢ real boom there 
OL Oe Montreal. whi ( ccol I € t V ac ( rate S 
saad about half of this total considered normal 
Free accommodation for 1 > t Ahi 
two months is being offered all @® With strong trend to urban 
over Montreal to attract tenants. centres continuing, a tremen- 
In other centres, this Ils non-ex- 


Ash Temple Karns 











ver the next five 


us boom in apartment 


I 


€ 


yuild- 


vel ars 
@ While total apartment 


qh 


¢ > 18 S| Inits this vear will follow gen 
ee org 1 this vea 11 Oollow gen- 
$1.28 per Share ts 3 
eral downward trend in housing, 
Net profit of Ash Temple Ltd., they'll take a higher propoftion 
"Wo 4 ¢ ¢ a » Der . 1 
Toronto, of $160,441 for 1959 wi dwelling un! tarts 
Of } 76 + DI eding ) = 
).6 es ; ‘ . nan ever petore 
$159.45¢ rs \ 
NTnt pain @® With NHA money in tight 
aN earnil > v 4 { { 1U > Di oO 
] +} ‘ = hy . 
pe are ($1.27 195% upply, they offer a big attrac- 
Sale rent i ¢ I de because they 
) 5 er administration costs 
: 
( oveda 1€ 
@ Where competition is fierce, 
J. G. STEER 4 4 ) ) i ; 
Montreal, owners are off- 
' ' e tw yeal 
Mr. L. lL. Odette, Jr., president, Eastern nD redecorate apartment 
rnetruct Co r mited Windsor 
Const ° ompany limite vINGSO : to tast In the coming vears 
announces the appointment of Mr. J. G. § ventional and newly-designe a i ing | S. 
° ) vy » ty YINOs k 
Moar os tveasurer of the come jental equipment appear favor- nore trimmings like 
- ——— ible, wimming pools and sundecks 
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MANAGER OF ONE OF THE ROYAL BANK'S BRANCHES IN SOUTH AMERICA PICKS UP POINTERS ON PERU'S OVERSEAS TRADE AT THE SEAPORT OF CALLAO 


The Royal Bank of Canada has operated its own branches in South 
America for over 40 years. Officers of the bank speak the language, know 
the people and their ways of doing business. They can open doors for 
you in some 27 business and commercial centres of South America where 
the Royal Bank today has well established branches. 

Should you wish to explore trade and business possibilities in South 
America the wise course is to “ask the man who works there”. You can 
reach him through the Head Office of The Royal Bank of Canada, or your 
local branch. 


THE ROYAL BANK OF CANADA 


assets exceed 4 billion dollars 








Price Bros. 
To Expand 
At Kenogami 


MONTREAL (Staff) — Price 
Bros, — primarily a newsprint 
{maker — has announced its 
long-mooted expansion move 
(FP, June 13, 1959). 

It will take the form of a $22 
million program at Kenogami, 
Que., to provide a new paper- 
board machine of 45,000 tons 
annual capacity and a new 200- 
tons-daily kraft pulp mill. 

Price itself will probably con- 
sume about 60% of the addi- 
tional pulp with some 40% be- 
ing available for general] sale. 

t’s expected that the amount 
for sale will decline as Price 


uses Increasing quantitles, 
The project is likely to take 


two years to complete. Con- 
struction will start this summer, 
Details of financing aren’t 


known. 

Company's latest annual re- 
port lists investment in shares 
of other companies and govern- 
ment bonds at quoted value of 
$20 4 illlion, 

Company has been pondering 
its paperboard situation for 
some time 

Its board output last year was 
35,000 tons (along with 408,000 
ons of newsprint and 37.8 mil- 
ion bd. ft. of lumber). 

The old Jonquiére board mill, 


+ 
{ 
] 
i 


with 30,000 tons annual capac- 
ity, hasn’t been adequate for 
today’s market demand, and has 
been running on short time 


Jonquicre is adjacent to Ken- 


Ogami in the Saguenay River 
valley, 

; . 

Price last vea secured 


ally complete control of J. C. 
Wilson Ltd., Montreal, maker of 


kraft paper products, 


will be added to lure prospec- 


tive tenant 


@ To meet increasing 


ng compe- 
tition, owners of older buildings 
will have to modernize, add 


other inducements to stay in the 
swin 
@ All of them will have to 


iffer better and better services 








CREDIT REPORTS 
COLLECTIONS AND 
REMITTANCES 
LETTERS OF CREDIT 
NEW TRADE 
CONNECTIONS 
BUSINESS 
INTRODUCTIONS, 
ETC. 


For a copy of our booklet 
“Doors to Business” write, 


Business Development Department, 


The Royal Bank of Canada, 
Head Office, Montreal. 


OVER 970 BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS 
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Anchor Cap & Closure Corp. of chairman; W. 4. Kennedy, presi- 


Canada (Toronto) — J. A. Mul- dent. 
venna, plant manager. Seiberling Rubber Co. of Canada 
Anthes-Imperial Co. (St. Catharines) (Toronto) — D. N. Morris, secre- 


—J. M. Matthewman, sales man- tary-treasurer, — 
ager for eastern Canada, Warm | Sheldons Engineering Ltd. (Galt)— 


Air Division. A. L. Pike, manager, new Van- 
. souver branch office. 
Atlas Asbestos Co. (Montreal) — . a ; a , 
: . Swift Canadian Co, (Toronto) —Paul 
Orvals A. Gratias, executive vice- : cs a : 
fee : L. Ayers, president and general 
president and director. manager 
shic a . 


B. A. Shawinigan Ltd. (Montreal) — 
G. K. Wright, general manager; 
R. H. Hall, director. Mr. Hall is 
also vice-president, research and 
development, Shawinigan Chemi- John T. Pennachetti, director. 
cals Ltd. : Utica Corp. Ltd. (Lachine, Que.)— 
Blankenship, Gruneau Research Maurice N. Gauthier, vice-presi- 
Ltd. (Toronto)—Dr. Kenneth C dent 
Cheng, technical director. Vendomatic Ltd. (Toronto) — Jack 
Concord Rubber Ltd. (Lachine, Newton, appointed to the sales 
Que.), Div. of Mailman Corp. Ltd... O'S8"12ati 7 ; . 
—E. G. Wellheiser, executive vice- Victor Adding Machine Co. (Can- 


Union Metal Manufacturing Co. of 
Canada (Brampton) — O. L. Beat- 
ty, president. 

United Asbestos Corp. (Montreal) — 





ization. 








president and general manage ada) Ltd. (Galt, Ont.) Peter 
Maurice N. Gauthier, vice-presi- Koning, special accounts repre- 
dent and sales manag entative, Ottawa branch; E. Valin, 
A aii al flickliagel 4 ‘ ‘ ; 7 Fe ro 
E. M. I. Cossor Electronics Ltd. #Ssistant sales manager, Toronto 
(Halifax) —Wallace Pigdon, execu-| ranch; G. Boyle, branch manager, 
tive vice-president Hamilton; J. M. R. Laredo, assist- 
Dale & Co. (Montreal) Lloyd R age Me 0s nans accing me- 
Stafford, manager, Life, Grou; chine, calculator division, Mont- 
and Pension Department real branch watt s 
Eastbourne Construction Consul- Waterloo Trust and Savings Co. 
mn : rs Sates — 
tants Ltd. (Toronto)—R. A. Camp (Kitchener) — weet pe L. Lang, 
bell, director of engineering chairman; Walter A. Bean, vice- 
Eastern Construction Co. (Windsor) president. 
J. G. Steer. treasurer Weaver Coal Co. (Montreal)—A,. R 
Greening Wire Co. (Hamilton) — Renaud, chairman, c. P. Hotch- 
K R Latta. easte Siakring president and chief execu- 
age. tive officer; Alan Rogers, chair- 
Electric Storage Battery Co. (Can- OF Sete Cer. 
ada) Ltd. (Toronto Twp.) York Knitting Mills Ltd. (Wood- 
D. C. Brownell, executive vice- Stock, Ont.) — N. Douglas Cook, 
president; D. H. Bates, assistant vice-president sales and general 
secretary Sale manager 


Heath Survey Consultants Ltd. (Sar- e 
nia)—William H. Brittain, super- 
visor, eastern Canadian activitics Lord Simeoe 
Inland Steel Co. (Chicago) —Peter 
P. Ribotto, vice-president, Caland 


Ore Co, 
nibienialbciies Harvester Co. of Can- Cuts Loss 


ada (Hamilton) Earle L. Ed 

monds, manager, Price and Con- Net loss of $411,030 was in- 

tract Department curred in 1959 by Lord Simcoe 
Kellogg Co. of Canada (London, Hotel Ltd., Toronto. Previous 

Ont.) George M ! ’ 





lohnst 
OnNnSt 





chairman and chief executive of- =e 0 was $908,405. 

ficer; G. D. Robinson, president Gross income rose by 15.4°, 

and general manager; W. C. Nicol-| to $2,812,409, and operating ex- 

son, sales manage) penst by 8° to $2,654,172. 
Lakeland Natural Gas Ltd. (Kings- Bond and mortgage interest to- 

ton, Ont.) Andrew A. Irwi rete aa ee rea 

general sales manage taled §=$930,107 ($510,899 


Lake Ontario Portland Cement Co. 1958), and amortization of bond 


(Toronto) James H. Orr, direc- | discount and expenses was un- 
vee a changed at $39,160. 
Leetham, Simpson Ltd. (Montreal) No provision was made for 
-Paul E. Cloutier, assistant to the) . **® PFovis 
president depreciation last year; previous 
Marathon Packages Ltd. (Toronto) year’s allowance was $337,620. 
J. R. Harris les manager Shareholders will meet April 


folding division 


99 ‘ Aar « "hr ¢ rT 
Massey-Ferguson Ltd. (Toronto na cubtalicrsirrag the proposal "0 — 
J. W. Vingoe, president, Sunshine Crease equity capitalization from 
Waterloo var Ltd 500.000 to 3.5 million npv com- 
Monsanto Canada Ltd. (La Salle, on share 
Que.) J. Kevin McCabe, asso- 
ciate product sales manager, pla 


ot » 
tics; J. Geoffrey Holland, district Jamaica I . 5. 
sales manag chemicals; R. A : or Of 
Fenn, operating superintendent,| REVENUE UP 32% 
polystyrene aepartment John G MONTREAL Staff) Net 


Edmiston, district sales manage1 J : > : ele 
: : ff Jamaica Public Service 
Murray Associates Ltd. (Richvale, eo 








Ont.) ‘eke. Ae Wahi 9 Co. t per tin 3 company) for 
manage! reoru was £50,773, up 35.1% 
Nabisco Foods Ltd. (Niagara Falls, from £ 37,72 in corresponaing 
Ont.) Ike Williamson, product 1999 
manager. Operating revenues at £194,175 
North American Life Assurance Co. were up from £161,862 in Feb- 
(Toronto) M. A. Bradshaw, ruary last year while total oper- 
vice-president finance; E. Morton, ating revenue deductions at 
vice-president agencle £ 132.098 up from £114.607 
Oldfield, Kirby & Gardner Ltd. a 7 erat ed lat ae ae 
cared car: eh For the 12 months ended Feb. 
(Winnipeg) Gordon M. Bowes i ducal vn SEA ae 531019. u 
president oes income was £531,019, up 
Osborne & Lange-Grant Ltd. (Mont- /9 © ''OMm 2 460,163 in correspond- 
real) — Donald W. Grant, man- ing 1998-59 
ager, Industrial Risks Department. Net income of Jamaica Public 
| Osler, Hammond & Nanton Ltd. Service Ltd. (the parent com- 
(Winnipeg) Robert G. McCul- pany ipplicable to common 
loch, vice-president ares for the 12 mo. ended Feb 
Philco Corp. of Canada Don Mills, 29 1960. was $1.296.190, 19.4% 
Ont.)—Roy Sambrook advertls- gher thar $1 085.959 in corres- 
ing manage 3 ae 
St. Francis Realty Co, (Montreal) — PONding 1998-59 ; 
Bertram M. Tate, direct I represent carnings ol 
Sangamo Co. and Wagner “lee'vie $3.20 pr ommon share, compar- 


(Leaside, Ont.) — H. L. Burrow, ed with $2.68 








Baby Furniture Franchise 








Manufacturer seeks distributors to handle exclusively 
baby-tender type twelve-in-one safety chair. Sold direct 
only. $1,500 needed for inventory $30 to $50,000 


proven potential. Factory will train appointees. 


Safety-Maid 


176 Main St. Stoneham, Mass., U.S.A. 








ROSE GRANITE 





70 Acres of the most beautiful granite in the country, Guenette Que 
ad ing arge American quarr, facing € a mountain of it, ready to 
drill and ship, near highway, transportation facilities. Good for monu- 
ments, buildings, churches, precision tables, terrazzo, etc. etc. etc. Only 
and available in this pink granite district. Will sell or rent or on royalty 


bas 


Apply Owner, C. Delaniello, 1038 St. Zotique, Montreal, Que. 











ATHLETIC GOODS 


Large company producing a varicty of athletic goods items 
is interested in acquiring for cash a well-established com- 
pany in the same field. Prefers sales volume of over 
$1,000,000, but smaller companies will be given careful 
consideration. 


Box 519, The Financial Post, Toronto 













WANTED! 


STEAM SPECIALTIES MANUFACTURER 
OR RELATED LINE 


Internationally known American manufact Px steam equipment in- 
cluding blow-off valves, expansion joints, | 2] indicators and steam traps 
interested in licensing ag:eement with equity participation or acquisition 
of small Canadian company in related line. Company is presently selling 
their equipment throughout Canada 


Net Worth up to $250,000. 


f 








Geographic Location: Between Montreal and Windsor, Ontario 


Write Box 497, The Financial Post, Toronto 





| 
| 
| 


| 











Getting Ahead ible to compete in this fast-growing | 


cess; they read The Financial Post 
because it helps them make right 


SS 


Export to Europe || 1 1 EXCLUSIVE ! | 
e 
A 3% year old university graduate ir oo 
Business Administration with 7 ye | 1 

pe. Desi to contact t ; N 
nterested in European Representatior 

529, The Financial Post, Toronto K | N G K O | N 


Canadian sales euperiaten fen tor 
product is returnin 
LAUNDERETTE 
WANTED Philco-Bendix ane ONLY Phiico-Bendix 


»») «offer you eli LHREE types of true 
rtified Public Accountan i COMMERCIAL Washers. used in. this 
purchase small to medium size prac- Cotn-Opersted industry 

tice in Toronto area. W l n- The most successful and most cc mpetitiy ° 
sider partnership i stores in the industry today are Philco- 
Bendix equipped 

Over Twenty Years experience assures 
vou the best return or ir investment 
Hold the Aces an i, too, wil) be 





ea 











Box 522, The Financial Post, Toronto 
i 


Astute businessmen pla 


suc- CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO 


decisions. Yearly by mail in Can KOIN LAUNDRY SALES, LTD. 


ada $8; 





le ; elsewhere $9 yearly 20 College St., Toronto, Ont. 
Telephone: WA. 5-4515 





AVAILABLE 


LONG TERM INDUSTRIAL 
LOANS 


Substantial funds are available for loan to well established industri 
companies. Minimum loan $700,000. Interest rates 7-7 


ently. Principals only, reply in confidence to 


BOX 532, THE FINANCIAL POST, TORONTO i 























peatersHips | OWN A SECOND ; 
AVAILABLE | BUSINESS .. OPERATE 
for Fiberglas pools. Full or port || IN YOUR SPARE TIME 


time. Small investment. Write 


A Coin-Metered Westinghouse 
3267 Bloor W., Toronto 


Laundromat Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 





AGENCY FOR SAL | ide tor chain operation andysor ab- 
} sentee ownership Many operate 24 

gor t i ad days pecat 
$250,000 for hardware gency . weex, Decause 
ntis . ‘ 4 $ 3 equipment -metered We 
juallty lines being Sold to have elped ove 8500 2undry 
tablished volume buvers in On- taran Ci stiona) organiza 
irl ; million yearl; les f y experience can 

nauire W £201 ou eceive ie k ioW essen 
I ur WA 53-6301, 5 ce an t f ve ent a 

Ltd., 40 Park Road ‘ t i 
j cit g 
We Ince 





COLLECTIONS: 10% period at nstallmen 
WE GUARANTEE TO COLLECT | | i) fei details Comnar car commen 


bonded prover Fifteen hundre 


ALD CANADA, LTD 





| 
ad ref | 
erence Write DIXON Commercial | 54 Advance Road, Toronto 18. Ontario 
Investigators Ltd Bank f Nova | 
Scotia Bidg St Catharines Ont | —— 








WAREHOUSING and DISTRIBUTION 
ATLANTIC PROVINCES 


20,000 Sq. Ft. SERVICE WAREHOUSE +to be erected 
at MONCTON, N.B. Sprinklered. Concrete and Stee 
Building. Serviced with C.N.R. Siding and Truck Dock 
Floor Level Loading—Attractive R 


CONTRACTING FOR SERVICES NOI 


k ( ete ] k esent es 

é Vrite SEAWAY HOTEL, TORONTO 
Harry T. Cretney, Gen. Mer April 18th, 19th, 20th 
Warehousing Services Lid Iaurentien Hotel, Montreal 
83 Hillcrest Dr. April 2ist-22nd 


Moncton, N.B. 















FOR SALE 


General Motors Corporation Dealership 


Including fully equipped Garage and Service Station in excellent 
location in thriving Western Ontario city. 


Building Appr. 11,800 square feet 

Land Appr. 163 by 132 feet 
For many years the former owner held a General Motors franchise 
for Buick, Pontiac and Vauxhall cars, G.M.C. trucks and Bedford Vans. 
This franchise will be available to a purchaser subject to approval 
of General Motors Corporation. 
Sales in 1959 totalled close to one million dollors Business now 
operating as a going concern. 

For Full Particulars Contact 
J. W. Mclachlan, 
Trust Officer 


The Canada Trust Company 


Executors of the Estate of the deceased owner 
London, Ontario GE. 9-3241 





* CAPITAL er 
REQUIRED $4000 to $8000 


Manufacturing company em- ‘ 
ploying 75 employees needs | ft) A Gite 
extra capital for expansion 

which would reduce labor and 
increase production by 50%. 
Will work on a bond issue or 
common stock. Replies confi- 
dential 


Box 527, The Financial Post, Teronte 


display 
advertising 
rates 


$9.80 per column inch (one col 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


FEATURING 
\ SPEED QUEEN 
COMMERCIAL WASHERS 


WANTED 


TAX LOSS 
CORPORATION 


Principals will purchase Canadian 
Limited Company with usable tax 
loss carry-forward in high six 
figure bracket Foundry, metal 
working or related fields. 


ONWARD MANUFACTURING CO. 


LIMITED 
KITCHENER, ONTARIO 


P.O. Box 444, 
Adelaide St. Station 
Toronto 








~ - 
~ bs Ce ee rae on 





A Dominion-wide market~ 
place fer buyers and sellers 
of tond, residences and 
commercial buildings 


REAL ESTATE 





MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


yielding profits 
including pay- 


investments 


Pfoperties leased to highest rated tenants net 
exceeding eight per cent annually afte: a 
ments retiring the mortga sound reol 


contoct 


Osts 


ge For estate 


Exclusive Listings 


12 Shuter 
Street 








HAMILTON 





Very ¢ MAIN ST. LOCATION, 112 blocks from 
new city hall; 12 block from new government building. TWO 
FRONTAGES (Main and George Sts.). Better than 18,000 
sq. ft. This site is outstanding for any select commercial 
d yn For inspection, please contact D. 1. Hutton, at 

Lorne Hutton Realtor 
JA 2-6857 196 Main East, Hamilton, Ontario 





FOR SALE | 


Land and Buildings of | 
SARNIA BRIDGE CO. LIMITED 
Located in Sarnia, Ontario 


he owne u : 4“ 


> 


CLARKSON, GORDON & CO. 
15 WELLINGTON STREET WEST, TORONTO 1, ONTARIO 








WINNIPEG 


| INDUSTRIAL LAND 
| FOR SALE 


e 250 acres for immecliate e Fy ellent roa ana ta 


development facilities 


@ Three miles from City . Adjacent to sewer anc 
Centre water facilities 
For Complete Details Contact 
LADCO COMPANY LIMITED 
212-2295 PORTAGE AVE WINNIPEG 12, MANITOBA 








1100 Ac. Dairy Ranch 


€ ne bur “ fu she 5 


FOR SALE: 
NEW THREE STOREY 
OFFICE BUILDING 


J. H. LONGMIRE & SONS 
Meor Yonge and Davisville 


Realtors — Bridgetown, N.S 
Toronto 














15,000 square feet 
rected to CANADA 
$40,000 rentals a ye: 
conditioned | For Sale —:155 Acres (627,254 
Air-conditi | square meters) Industrial 
property in Vancouver, Brit- 
ish Columbia Serviced by 























ED LOWE 


railway, road and_ wate! 
Real Estate Broker Close to deep sea shipping and 
Fraser River 
130 Merton Street J. C. Haliburton 


Real Estate Consultant 
201 Mercantile Bank Building 
Vancouver, B.C. 


TORONTO 12, ONTARIO 
1-2240 


HU. 





SAINT JOHN, NEW BRUNSWICK 
CENTRALLY LOCATED WAREHOUSE 


Three floors and basement. Total area 8,800 square feet. 
New Stephenson elevator. Sprinklered with good oil heating 
plant. Suitable for light manufacturing or distributing ware- 
house. 


For further details contact: 


Agnew Surpass Shoe Stores Limited 
100 Elgin Street, Brantford, Ontario 


| - MODERN NEW BUILDING 


15-min. from heart of 


MONTREAL 


along Metropolitan Blvd. 


@ frontage 150 ft., 768 ft. deep (total 150,000 sq. ft.) 


@ 20,000 sa. ft. 


space 


manufacturing space, 2,000 sq. ft. office 





= 


x 
bay e 
. 


7 


15-ft. ceilings 


sprinkler system, hydro, etc. installed 


Gy 


py 


@ railway siding. 


o5 
ur? 


VEZ 


for inspection call collect GE 8-7283, London 


E.R. TAYLOR CONSTRUCTION LTD. 
371 RICHMOND ST., LONDON, ONTARIO 











Canadian Firms Build |p::¢s»sse%s» ———___ 
Posh Bermuda Resort i2.%.0.323 2 
















; | Royal Bank Building, Toronto, EM. 3.-9033 


To Save on Taxes 


The Bermudiana Hotel was the 
first off-shore contract undertaken 
by Dougall Painting Contracting 
Co. of Toronto and Montreal. 

“Our firm is dickering on addi- 











| 


is not a question of evading 
-an llan income tax; just a mat 
ianaes ter of legally lessening its effect. 
And if you do not take ad- 
BERMUDIANA Hotel. overlooking Hamilton harbor, Bermuda. This $4 million hotel sntagve of. 


f the existing situation, 
opened for business this week, built in only 14 months by a team of 31 Canadian firms, |while ot! id 














n ( il f Ar EOg pri ; 
By ROBERT W, McRAE Duty-free entry of al] mate- | Opening tor finishing touche Aside fro the Bermudiana 
HAMILTON, Bermuda—T! rla ind equipment required | furnishing and staff trai job, Cape hard at work on a 
ind’s largest, oO re- was authorized—a major con- Cape t special pe | ym addition to the Har- 
t hotel opened ! cnedule, ce yn, seldo inted ‘ A kme ( ! Hall Hotel, acr« Hamil- 
this weel Wi -wide compet e tend=- colo ( ». But Be arbor in Page 
Some schedule! The $ f ere i { con- ia it first chance at « Harmo Ha é 
233-room Bermuc i 0 i Cape | t | ) 1¢ pert owned - H 
team of 31 Canadi ( anit E, G, M. Cape International an on-th: t¢ taff House 4 Wernhe 
i 14 mont to bi Ltd. of Montreal and Sa John, | the up-to-170 ol} en { And more wor] Cave 
The ame-name ame-place g f iv ed price ' 
predecesso to € hotel | 1 th gu nteed () La wes Be ae 
yurned to the g Sep- Ap », 1960, op late edu Council approved legisla- 
tember. 1958 The contract gned in| erection,” H. Reis Davies. Cape tion enabling Cable & Wireless 
The loss created a_ void January, 1959 resident pe tendent Lid. t d and operate the new 
Bermuda's ba revenue e, That left less than 15 months FP AT&T . le Jey 
tourisn to do w Id bea 
The owner, S Ha A. 24-month jot 260 t f structural girde - This week C & W ( ym- 
Wernher, moved quick J M, | n=) 4 ( np! lid not compre- pleting a contract with Cape for 
And Bermuda's Houss \ t vice-pre é 1 FP: hend A Dominion Bridge the construction of the building 
embly and Legislative Couns “Up until a short time ago the Co \ oust e juired 
elped 1 e be la be - ( pp ) ible i itie 
i a iap De ( timated size of f - 
ther comparable b tract: over $300,000 
> 9 | 
Talk of New Plant Sparks 
2 > ° s 
Branttord Building Boom 
< 
aay 
4 
ete tara at a 
| BR \NTFORD. Ont. mein a y 
OFFERS INVITED TO PURCHASE OR LEASE | city of 53,000 is undergoi: ne teckeritie? pbc 
a Cost est tec 1t S$, a0.000 
COMMERCIAL SITE IN OTTAWA truct in its history. | “omstTuctio ose 
CARLING AVE. C2 ZONING thine s centre Le: i by a real estate 
Excellent location adjacent to Queensway immediat: west of aparin | buildi projec a on a rola 
Kirkwood Ave. This lot has 361 foot Carling Ave. frontage and eprest ga total iivestment | OP es ee 
an area of over 100,000 square feet. All offe1 ubiect to re of more t} $6§.500.000 : iM — a se: ed, Is € mated 
serve bid and must be in bef April 21st. For complete deta been announce Oe 
crette Ne tia a ik ; It wil ive oG separate store 
| for anothe hopping centre ts to acre , 
P.O. BOX 300, STATION ‘‘D"', OTTAWA, ONT. Cit al a ice 3 Braco Realty of Ha 
ss have elinite explanation a . HAST@ering me apartment 
ee ee eee ee eee the “overnight building boom”,| >locks containing 60 units and 
— However, the fact that Massey sting $500,000. Completion 1 
FOR RENT Ferguson Ltd. has 90 acres of. ‘ — . - i aEeneas 
vacant land in the eastern part ['wo Toronto lawyers, Joseph 
if the city has something t i, Weinrib and Nicholas Qunito, 
TORONTO (DON MILLS) with it, according to speculat plan three apartment blocks 
P ime sround floo spac up to 1,760 } it New ‘ - Th North Pai ¢ Pla zi Py : oe 7 ee — " 
conditioned wolldine complete janit pa vice—close to ited iadlapararttase tt oe = re ages aoa pa ies 
‘dealin: welhahes aie cas ss Ethonetien Maite’. ecaiones deve ped by Maurice Levine ea oA real : ae e * n is 
st en , Bt) . and I. Yontef of Toront: indling the development of the 
ment The} all ai ( ’ tment building also 
iining 60 units and estimat- 


EM 3-7088 Hi 4-8467 || tion in the spring of 1961 











) ( } ( ] lal! et to ¢ { nore than $500,000 
Box Sal, The Financial Post, Toronto “lead 1 departm«e ( Whether Massev-Ferguson 
¢ la and general var- will build here j 1 well kept 
ane ern eens ( \ tore ( if 
Lauder Developments Ltd., Top officials of the npan 
IN EDMONTON Hamilton, will open a shopping | will not comment 
SOUTH EAST CORNER 103 AVE. AND 105 ST. | PI S st Will B il 
one System Wil UII 
Land* 200 Foot frontage on 105 St. and 150 Feet } 
Building: ONE STORY BRICK, full basement n00 Sq. F . ‘ ‘ - 
2 freight elevators; trackage; loading docks 2 esc ee n See ; adjacent to the Polo Park shop- 
Parking: Extra lot 75 Ft. x 150 Ft., gravelled fence—can be boust WINNIPEG — A new $4 mil- ping centre. It will have a busi- 
if purchaser requires extra propert isos adi as — "1 
lion administration building is . a io Rath nL 
SUITABLE FOR—WHOLESALE, SEMI-RETAIL, OR SALES AND SER\ pe: a & ' ness office for convenience of 
ICE, due to proxi o First Class Retail Store part of Manitoba Telephone) eystomers in the area. 
System’s $14.5 million expansion The svstem’s 196 sae 
WRITE, WIRE OR PHONE ALEX HANSON os eee ee lion ex} Che system’s 1960 budget in- 
program for 1960. cluded only $114 million for 
Cs } g ¢ ¢ { canoll 
cassis katona Only about 15% of its estl- Jands and buildings in all the 
mated cost was included in the province. Part of th for the 
telephone stem budget sub- new administration building 
191] mitted during the recent leg Other items in the 1960 
SINCE lative session budget 
AGE a | Te . will not b wlled ai ss ; : 
woah Ae RM fenders will not be called @ $3 million for outside plant 
: until after midsumme} with nt in G Vv 
REALTORS pra eee see id equipment in Greater Win 
construction to start late in the \ipeg 
cAaAr An nF latiny shad! on » ° . 
10013- 101A Ave., Edmonton, Alberta @ Phone GArden 4-7341 ear and eee duled’ @ §2.5 million for the e pur- 
for late 1962 pose in other parts of the prov- 
—— : ——— ——— ee Plans being prepared by Win-_ jnce. 


nipeg architect Smith, Carter, » $2.5 million for central office 
Nas » , “he vs for - wey ; 
Searle & Associates call for a equipment in Win nipeg and $1 
six-story T-shaped building mijlion for points outside. 
which can be extended into an| @ $2 million for subscribers’ 
H-shaped structure. station equipment. 

Th jan 2 se for four a - nae » ’ 

rhe design allows for four ad- » ¢§25 million for toll equip- 


ditional floors on each wing. The 
initial space will be about 110,- 
000 

Additions in exchange equip- 


ment, pole lines and mic 
installations. 


‘ro wave 


sq. ft. 


LOW SCHOOL BID 





REAL 


Ajane superhighway 40 


e Building occupies lessthan of site —ample room forexpar aon 
e Lower taxes- lower rentals e High pressure stear ete 


directo ry 








Early occ upat on—2000 to 50,000 sq Fle e leasing 

arrangemen provide for your future hange of ar r 4 — 
requirem Ven te -——_ 

For complete details, phone or write: | A complete real estate service to businessmen 


SLOUGH 
ESTATES (CANADA) LTD. 





Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


April 16, 
(Go International |Here are Canadian Firms 


Who Built the Bermudiana 
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Here are the Canadian firms! Acoustic ceiling tiles, Cana- 
which helped build the Ber-|dian Johns-Manville Co., 


tional overseas work at the! mudiana resort hotel at Hamil-| Montreal. 
moment,” says D. S. Thomson of} ton, Bermuda: Elevators, Otis Elevator Co., 
Dougall. “However, we can see ee ee E. G. M Montreal. 
ha rilv com titive ine . 4 . : “y 
that to be truly competitive, N-| Cape International Ltd., Mont-! Glass, Pilkington Glass Ltd., 
—— —o inte 1al Montreal. 
Yasis is required. - . 
i : eke Glass doors, Canadian Pitts- 
In a land like Bermuda, where ‘ : 
iad ia did actin thine mn. income burgh Industries Ltd., Montreal, 
tax, the “international” firm as Linen chute, Toilet partitions, 
| well as the local retains 100‘ Westeel Products Ltd., Montreal, 
lits income pound or dollar : Roofing, Delphis Cote Ltd., 
So it’s what you must pay Ot- Sound syste N. J. Pappas & | Montreal. 
a ag a that counts. ‘ 


Refrigerators, Armstrong Cons 

















YX equipment, Martin tracting Canada Ltd., Ville La 
Ke Co., Montreal Salle, Que.; Frigidaire Products 
Boile vate listillation, | of Canada Ltd., Montreal. 
ructural stee in- Vault doors, Safety boxes, 
on B ge Co Mosler-Tavlor Sales Ltd.. Monte 
Oil burne mbustion & real. 
Owe Ea i ] 1 Mont- Sipo ex bloc Siporex ] i 
é Mon ¢ 
I cc Cit 1 & Steelte floc lat Da i Mce 
Ge 1 Ltd.. Montreal] ¢ Si Ltd... Px » { e 
= " , 
Pa ti? Dougall Pa (Jue 
Cc t e Mont il. Stee ( St Co 
rile t izzo, DeSy} Ca la | Ville La Salle 
Terrazzo & e ¢ Montreal Que 
Miscellaneot onwo rranspi Saguenay 
Montreal Metalworked Prod Shipping Trans- 
Ltd fontre Canada ] 
Millwork el r( and Insura ene 
fram es, Berthier Box & L f e Ltd 
Ltd Berthierville Que 
Millwo1 exterior do and ~ ‘ 
es, Lionel Da Ltd é t 
1 Salle Q o La on iO. 
Mill kK d ~ 
} > 17 
“ean =a ans Store 
{ M trea « wu 
Ha vare ) i t iware 
oe In i ark Roval 
a- A 
qd worke ( iw le g Me- Y 
2 A Dpcrtcrvs Correspondence 
( i ( ( V1 « ! a ‘ 
\COUVER — Two major 
T | . ieacuae tores will face each 
. . . ys vy , ’ 
oronto Dre OME other in this city’s expanding 
\ a | s Kj . J | Pa Roval shopping cent 
Carly IHnishne¢ = ; 
7 r. Eaton Co. announce t 
Dredging of T nt por | build a two-story outle t 
Seaw dept! one of the big-)| with 120,000 sq. ft. of space on 
es 0! ’ iaer-| 16 acres of the Capilano Indian 
€ 1 be 7 . 
ay Reserve south of Marine Drive, 
moyplete ‘ 
4 wiahicead Stores Ltd. al- 
2 id ready in the centre 
\ It me Park Roval \ a 
( ( B.4 I ct M \ = 
Toro > art € t tore 
I v p- Plar s of the ] ! ect 
og ( { ( b ptr 
Vili Start nmediate d < = 
) ©, Cap-| 4s 1a ' 
: ction Wo VM b1KC] CE 
arge I : 3 
; c b awre) c inate Wa ome t e {| \ iT. 
Park Roval also announces it 
Dredging contracts total over) Will build a food market for 
$6 million, tment that’s! Woodward Store the centre, 
expected to pay off big because; and will add some rile = 
t opens up a huge industrial area | tai] outlets. 
to ocean traffic Cost of these projects w be 
t oY a ¢ \ sr tle > a el 
Most 2peraay operauion | around $6 million 
been the al of the west- 


¥ T] ‘ y a a f { 
Ultimate Loo! are e 


nel to Seaway depth 


Over 800,000 cu. yd., much of it Cemtve on bi ae of vl . 
olid rock, were removed from the | Drive De ¢ Ina 49U,U\ 1. 
hannel before work was finished ft. and there will be off-street 

1959 park! fo 000 ¢ 
a 





ment have forced the svstem to From Our Own Correspondent 
decentralize its administrative SAINT JOHN — Low bid of 
personnel into five separate | $2,267,847 for construction of the 
locations. proposed — Nova Scotia - New 
The main Winnipeg business Brunswick School for the Deaf 
office will remain in the present at Amherst has been submitted 
by Modern’ Construction § of 
Telephone Building on Portage Moncton. Construction cannot | 
Ave. E. start until ratification by both 
The new building will be on legislatures of the building and 
Portage Ave. in the west end,’ operating agreement. 





EMPLOYMENT WANTED 


— 
HOTEL MANAGER 





Need more money? 











Working experience both back ond Investment news in The Financial 
; \ ific 
front of house — 30 years with one Post can help you in many CIFIC 
large chain Hotel system — rried way Read evulal c 
t 1\ 
ond good health oda 
In Canada: $8 a year vears St 
Box 516, The Financial Post, Toronto Elsewhere: $9 a year ars $16 


— 






PROFESSIONAL ENGINEER 
Plant | LEGAL EXECUTIVE 


available 


Ml ( ff r 4 








xd ) ] il 
Toronto Metropolitan 
Box 530, The Financial Post, 


rtant tha mine : salar 
\g 


oo a Toronto 
The Financial Post, Toronto 
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| HAVE BRAINS 
‘|| WILL TRAVEL 


Securities — 


S|} Ml } 


Qualified Pei | 
80535, te Fan oT | 


. . Bachelor, carly thirties, genius 

5 t . 

Box 535, The Finar ncial Post, Toronto LQ. en Capt., rubber 
planter, Asst. Sales, Ad Man- 


*r, currently Copy Chief of 


abe 


METALLURGIST 


advertising agency, would like 


Seeks position in progressive Canadian . , S Saenit 
Company,  preferab in research, change. Anything considered. 
where initiative and experience e Desired salary $15.000. 

ajor requirements. Age 37, A.LM., 5 
single Montreal area preferred Box 523 
Resumé on application to 
Box 531, The Financial Post, Toronto The Financial Post, Toronto 








OPERATIONS OR MANUFACTURING EXECUTIVE 


Twenty two broad industrial-n ement 





years ana engineering, la 
ten years in consulting field. Seeking challe enging position with 
potential growth Age 45, married, will re-locate. 


BOX 536, THE FINANCIAL POST, TORONTO 
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SALES EXECUTIVE AVAILABLE — 


as sales manager with personnel, administ: ative and execu 
onsibilities. Proven record in creative selling plus supervision and 
ing of sales organization. Age 45. Wish to find new and sah oppor 
for increased earnings with prospects for advancement. Western 
preferred 


> years 





ada 
Box 524, The Financial Post, Toronto 


CONSTRUCTION MANAGER 


Professional Engineer, 20 years business experience in industry and 
construction. Outstanding record in contract administration, 
financial management, co-ordination and scheduling of the work 
Experienced in dealing at senior level with top level management 
and executives 

Box 517, The Financial Post, Toronto. 
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|THE INVESTMENT FUNDS } 


TCETR@Ch CMU nalciiich sic. 


Doubts Still Lurk Canada General Fund 
About Collisions ‘Assets Drop in Quarter 


Canada General Fund Ltd.,, increased. 
Canadian mutual investment Here are the portfolio changes 


fund owned predominantly by for the quarter in detail. 
US. investors, reports net Amount Change 


for executives who have positions to offer, 





f A i i E i 5 and for those who have ability to Pia 


HELP WANTED 
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PSYCHOLUGICAL COUNSELLING AND 
MOTIVATIONAL RESEARCH SERVICE 


sse rahi f $13.10 per shar held since 
| asset value of $13.10 per share sax 40 teen 


ACCOUNTANT 


MONTREAL (Staff )—Canada 
s now committed to use a U,S.- 
esigned airline navigation aid 
1 the next 15 yea: 
s will. 

Last week International Civil 
lation Organization finally 
hose between two competing 
ystems, one U.S, and one Biit- 
h 
The debate was over the merits 

Britain’s Decea system and 
ie U,S, VOR-DME (Very High 
requency Omnirange coupled 
ith Distance Measuring Equip- 
ent) (FP, March 23). 

In the fina] vote Canada jvin- 
1 Britain, France, Denmark, 
ustralia, South Africa and In- 
a in voting 

try. 

However, the pro-U, S. vote 


—against 


against the U. S 


as enough to assure the U.S 
stem becoming an ICAO stan- 
rd. 

Despite the decision, there re- 
iin serious Misgivings about 
1ether VOR-DME is the an- 
rer to threat of collisions 
lots themselves think not. 
What does this 
nadians? 

Airmen are not too worried 
out conditions in Canadian 
ies, not for a few more year 
least 

We have plenty of air space 


mean _ for 


1 even our most crowded 
ches of sky—Toronto, Mont- 
1 and Vancouver—are rela- 
ely uncluttered compared 
th some U, S, and European 
ntres 

Sut it is important for Cana- 
ns who are passengers on 
nes entering busy 
as. 


foreign 


na nutshel] this is the dif- 
lence between the two svys- 
1s! 
JOR consists of a number of 
cons set at strategic points. 
hese are already standard on 
st world routes. The pilot, b: 
ing his radio compass in on 
beacon, can get a bearing 
her to or trom lt. 
By adding DME, the pilot can 
» get his distance from the 
con, 
h.; is fine for en route navi- 
on. Where it falls down, say 
opponents, is in crowded ai 
‘e when dozens of planes 
’ be converging on one point 
hat is when the dread 
ths to a flame” situation oc- 
as different aircraft move 
dily toward one point 
ecca, on the other hand, 
sists of chains of transmit- 
stations broadcasting to the 
e. 
he bearings are read off by 
mputer in the plane that can 
er spit out the answer in a 
reading, or transfer infor- 
lion to a pen tracing the 
e’s track on a map in the 
Kpit, 


his “visual presentation” al- | 


airliners to approach a 


busy al! along parallel tracks, 
safely separated 


The international federation 


hat represents the airline pilot 

Nas gone on record strongly fc 

some fort I ual presentation 
but not necessarily Decca. 
Generally speaking the case 


against Decca was that it was a 


ascinating t that one da 
nignt be perfected, but gnt 
ne t n't good enoug 

Te arried out | ariou 
alriine i vovernment e- 
vealed that Decca sometimes 
wasn't accurate under certain 
condition The British claim: 
The tests were stacked against 
Decca, which never got a fa 
trial é 

The average airline passenger 


who may be worried by al] thi: 


seems to be well justified 


One international] expert told 
FP: “Now we have decided on 
VOR-DME we will have to se 

we can make it work, It isn’t 
going to be ea 


What troubles many observers 
is the possibility that govern- 


ments and countries that have 


invested millions of dollars 1 
the rival] systems may have lost 
sight of “the greater good” in 
their efforts to earn some return 
on their investment 

Certainly Canad: official 
view 1s that neithe: tem pro- 


vides the answer vet, and that it 


is a mistake to commit ourselves 
exclusively to either one until 


y 


more is known about how they 


can be made to work 
Under ICAO’s regulations 
there is nothing to stop a coun- 


installing additior equip- 


ment in addition to the ICAO 
standard, But it obliged to 
provide the standard for inter- 


national planes that require it 
With one VOR-DME jnstal- 
ng around $50,000, it 


t 


Iaty + 
ialLION COs 


is unlikely 


at most countries 


wil] be intere ted I! icatio! 

Canada plans to put in 48 
VOR stations, It isn’t clear yet 
now mal will also have DME 
equipment, This is not cor.sider- 
ed nect i midway along the 
longer stage route between 


traffic centres 


In theory tne ! tandard 


will remain in force unti] ’1975. 
However, 


ICAO officials point 


out, should someone come up 
with a better system it could be 
accepted sooner—if a majority 
of nations so decide. 


But airmen are not optimistic. 


“It was hard enough to get peo- 
ple to agree on this system,” one 


technica] expert summed up, “It 
would have’ to be a very good 


jnew system to make everyone 


change again before 1975.” 
Troubled and confused by the 
conflicting claims of acknowl- 


edged experts in the field, the 


average airline passenger can 


only hope that ICAO’s majority 


made the right decision, 


anadian Firms Win-Lose 
Air Navigation Decision 


anadian companies both win as TACCAN), It was there that 


lose in the air navigation 
Sion. 

omputing Devices of Canada 
, Ottawa, is licensed to make 
sell Decca navigators in 
pda. The firm presently im- 
s the equipment from the 
. firm, Decca Navigator Co., 
would have made them in 
ada if justified by volume 
, a spokesman said. 

st sales in Canada have 
for: marine navigation, and 
is not affected by the de- 
x 


ly about 10 Canadian air- | 
planes, 


mostly survey 
Decca receivers today. 
e decision does not prevent 
airline from installing the 
pment if it prefers it, the 
esman noted. 


DR is made by a large num-| 
pf companies, It is a system | 
irement, rather than a spe- | 


piece of hardware like the 
a navigators. Any elec- 
Cs company can produce 
pment to the standard. 


ere are 30 VOR stations in| porary quarters. 
da at the present time. | 


e were manufactured to| by the Newfoundland education- 


a decision for Decca would have 


hurt. 
In the U. K. and Continental 


| Europe, expenditures on Decca 


have been heavy. 

It’s unlikely that this equip- 
ment will be abandoned, Rather, 
the decision may involve more 


expense. in installing the al- 


ternative system. 


Start Rail 
To Carol Lake 


From Our Own Correspondent 

ST. JOHN’S, Nfld. — Work 
has started on laying rails for 
the 42-mile spur railway from 
Mile 224 of the Quebec North 
Shore and Labrador Railway to 
Carol Lake, centre of the Iron 
Ore Co. of Canada’s new $150 
million expansion, 

Already much work has been 
completed at Carol Lake and 
several hundred men and their 
families are living there in tem- 
The question 
of schools is under consideration 


artment of Transport speci-/| al authorities. 


ons by Canadian Aviation | 


ronics, Montreal, and 
dian Westinghouse. 

e other 18 will almost cer- 
y be bought here. 

om a Canadian point of 
, the sums of money in- 
d are not great. A VOR 
bn costs about $30,000, and 
includes preparing the site. 


OR-DME station should 
around $50,000 or _ 000 
lled. 


the U.S., however, — 
undreds of VOR’s in serv- 
d military DME (known 





When the spur line is com- 
pleted more heavy goods will be 
rushed to the site, adding im- 
petus to construction of the town 
site and mill 

Some ore concentrates will be 
shipped this year and by 1961 
the project will be in high gear. 

ELDORADO TO GAS 

Eldorado Mining & Refining 
Ltd.’s Port Hope, Ont., refinery 
will change to natural gas as its 
principal fuel. 


and the supplier, Lakeland Nat- 
tural Gas Ltd. 













97 Eglinten Ave. E., Teronte HU. 1-6362 





COURTAULDS (Canada) LIMITED 





A contract has 
been signed between the company | 


Feb. 29, 1960, 


er h ‘1 a Canada Cement ...cseees . —4,000 
ym $14 three months Garlier.! ims. tavest. A’ cces.cea, nil —30,200 
Total aecete at ¢ O76 retard Fit Ro csiccecs 5,100 +3,750 
Total ass¢ “ $81,076,801 MacMillan, Blo.* sseseees. 150,675 +86,100 

vere 9° lower than $89,068,308 ‘mperia! Oi) ......c00. ace Sees 600 
a sik, North Stor Oi! ....ceeeees nil —29,000 
Nov. 30, 1959 Great Plains Dev. ..e4. eee. 34,000 —1,800 
Sp en ieee ate a aie ae Blea TENGE ERD wicnk eta rassaeets 92,000 —26,000 
During the quarter the fund | g°.-'5 Tee! ORDER Onn 
iquidated its holdings in Camn- French Pete 6% pf. .seeee. 51,100 800 
i E 2 North Star ‘A seeeees n 5,009 

ada Cement Co., Imperial In-— tens.con. Pipe ....seccee. n 5,185 

; 7 : re) eee a Pembina Pipe ... ..sceesess 13,900 ~ 900 

vestment Corp. “A” and North pinine pice 5% 10... ore Ren 500 

Star Oil Ltd. and reduced its Grest lokes Power ...eee-. 24,200 1,500 
St Calgary Power reeves. 23,450 50( 

holdings in nine other Hold- NS. tight & Pwr waveee 46,925 +20 105 

; : J Light Owe. ete yk n 60.740 
ngs of four stocks were “$ TT 


*Reflects conversion 


ACTUARY 


he Standard Life Assurance Company wishes to ap- 
point an Associate or recently qualificd Fellow of the 
Society of Actuaries (or equivalent) to a position of inter- 
est and responsibility in its Group Pension Dept. The 
Company is a recognized leader in this field and oppor- 
tunities for further advancement are excellent. 


Salary will be commensurate with qualifications but up 
to $9,000 per annum will be paid to the right man. 


Please apply in writing to: 


The Actuary for Canada, 
The Standard Life Assurance Company, 
1245 Sherbrooke St. W., Montreal, Que. 





T. M. MORAN & ASSOCIATES 


EXECUTIVES WANTED 


@ Retoi! Sales Manager 


Detergents, Germicides, Toileteries .....eseeeess $10,000 
@ Production Trainee 1 to 2 years graduate, Mechanical or Chemica 

Engineering some Industrial Engineering experience . Cores evesovere 6,000 
@ Soles Engineers Civ Mechanica Electronic and 

Communications, Chemical, Chemistry, Biochemistry ..csceee eoeccces $46,000-9,000 
74 PLEASANT BOULEVARD, TORONTO 7, ONT WA, 4-9633 








MARKETING DIRECTOR 


A medium-sized company with head office in Montreal, 
manufacturing a top quality line of specialty products in the food 
industry, requires a director of marketing. This is a newly 
ceaied position and its incumbent will administer the entire sales 
and marketing tunction of the company and in this capacity will 
repost directly to the Chief Executive 





Preferred candidates will have a university degree and will 
be 30-40 years of age. In addition to a broad background in 
marketing, they will have a successful record in sales management 
in the retail trade, dealing both with chain and independent retail 
outlets. Familiarity with problems of the export market would also 
be highly desirable 

Chis is a senior position with unusually attractive future 
pects. The starting salary scale will be fully commensurate 
with qualifications and experience of the successful candidate. 


Applications, which will be treated in strict confidence, 
should include full details of education and work history, Enve- 
lopes should be identified “Marketing Director” and addressed to: 


pros 


Price Waterhouse & Co. 
CANADA CEMENT BUILDING 
PHILLIPS SQUARE, MONTREAL 2, P.Q. 


EXECUTIVE 
PLACEMENT 


ONTARIO | 


PSYCHOLOGICAL || 


CENTRE CENTRE 
Fer aptitude and || E go on 
executive assessments. | | -xecutives 


at all levels 


Suite 304, 97 Eglinton & 
Toronto 12, HU. 1-6301 


Educational and career 
planning. 


ACCOUNTANTS | 





Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 


|| today. 


in Catada: $8 a year; 2 years $14 
E'sewhere: $9 a year; 2 years $16 


We require two young ac- 
countants. Applicants should 
have a recognized degree in 


accounting or business ad- = 


ministration 


CHARLES 
EXECUTIVES 


& Part-Time Personne! Ltd 


Excellent opportunity to ad- 
vance in a progressive and 
Reply 
giving full 
particulars as to age, edu- 
cation and experience to:— 


expanding company. 


. fj »y > 
in confidence Specialists in supplying 


HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


181 EGLINTON EAST TORONTO 12 


PERSONNEL MANAGER 


CORNWALL, ONTARIO 


AGRICULTURAL CHEMICALS 
TECHNICAL STAFF VACANCIES 


A leading chemical manufacturing company offers the 
following opportunities in the agricultural chemicals di- 
vision of their Toronto, Ontario, Head Office: 


Sales Manager 


A senior man, age 35-45 years, fully experienced in the 
agricultural chemicals field is required to manage our sales 
of fertilizer and stock food chemicals. He should have 10-15 
years’ experience and be qualified with respect to knowledge 
of the economics and techniques of production and applica- 
tion of these chemicals. A university graduate is preferred. 


2. Technical Service Representative 


A graduate in chemistry from an agricultural college with 
at least 5 years’ experience in agricultural chemicals is re- 
quired for technical service work. 


Applications, which will be treated in confidence, should be 
addressed to:— 


PERSONNEL DEPARTMENT 


ELECTRIC REDUCTION COMPANY OF CANADA, LTD. 
137 WELLINGTON STREET WEST, TORONTO, ONTARIO 


down 6.4% 1960 1959 
WA. 3-9031 



















398 Avenue Rood 
Suite 228 | 
Teronte, Ontarie 


Market Research and Market 


Analysis S ; e “ . osit = “fe 
Structural Marketing Programmes | r ' ‘orthern Ontar 
Colour and Packaging : oe eeeaes i ee 
What Is and What Is Not : sine stants te 

Predictable ae nce th ee ae 
Advertising for the Future . : 2 
Label Buyers and Sellers ny a oa ta 
Scientific Marketing ond ‘ will 

Management Decision 

Box 453 


SUCCESSFUL MARKETING GUARANTEED 
ON A TRIAL BASIS | 


| The Financial Post, Toronto 








GRADUATE ENGINEER 


Mechanical. Chemical or Business Engineer with one 
experience required as 


to three vears 


of expanding food organization. Definite future advancer 
tres. Salary commensurate with experience and qualifications 


Box 498, The Financial Post, Toronto 








CHIEF ENGINEER 


leading corporation is seeking successful top-flight engineering execu- 
tive, 45-55 years of age. Design and erection experience in, structural 
steel business highly desirable. Should be able to advise customers and 
branch engineers on design techniques and merits of various types of 


steel construction. Salary commensurate with abilities. 


specifications, please send resume. All replies confidential. 


Box 526, The Financial Post, Toronto 


GENERAL SALES MANAGER | 


leading corporation is seeking successful top-flight sales executive, 
45-55 years of age, with technical training; preferably with structural 
or general contracting background. Must be conversant with sales tech- 
niques in these fields and able to direct sales offices. Salary commen- 
surate with experience and abilities. If you meet specifications, please 


send resume. All replies held in confidence 


Box 525, The Financial Post, Toronto 


FINANCIAL PLANNING 
AND CONTROL 


Several outstanding opportu i e ( l 
Staff of a large international manufacturing and erchi sing 
organization with head offices in Toronto. These positions are 
open to recent university graduates with aptit ( ind interests 
in business administration, economics 

Duties include the development and evaluation of long-range 
management programs, financial practices and special assign- 
ments. As these positions will be filled with an emphasis on 
potential for advancement in Canadian and in overseas areas, 
writing and speaking ability, poise and appearance as well as 


academic excellence will be major factors in selectior 








You are invited to write to the box numbe elow ning 
your qualifications and inter: 

BOX 533, THE FINANCIAL POST, TORONTO 

{ Payne-Ross Client Requirement: 
Minimum Starting Salary $10,000 

The foo... The Man ‘ 
A challenging opportunity 33 to 45 vears old. he is a 
direct the Ontario sales eflert seasonal sales executive. His 
ofa major company in a are th experience is In sales to 
industry. Responsibility will producers of consumer goods 
include setting regional sales preferably food. beverage o1 
policy, training of sales drug. He is well known to senior 
personnel, high level contact th eve es in all or some of these 
major customers. Performance areas. Personable, he is 


will be judged on sales 
effectiveness. Future prospects 
are good. Toronto location. 


intelligent, energetic 
and mature. 


° } 
Please reply in complete ¢ onfidenc € 08 


PAYN E-ROSS 


management consultants 
250 UN:VERSIVY AVe., +OnON+1O 





JOB EVALUATION 
SUPERVISOR 


Required with a minimum of five years successful experi- 
ence in this field. Age 30-40. Other duties include employ 


ment, wage and salary surveys and special duties. 


PLEASE REPLY TO DIRECTOR OF PERSONNEL, 
ANGLO-CANADIAN PULP AND PAPER MILLS, LIMITED 
P.O. BOX 1487, QUEBEC, QUE. 


FORD TRACTOR AND EQUIPMENT 
SALES COMPANY LIMITED 


Immediate opportunities are available for sales representatives, 
sales managers and credit managers with current or recent whole- 
sale farm and industrial tractor and equipment sales experience. 
Preference will be accorded to applicants with advanced academic 
training as appropriate to their positions e.g % ricultural college, 
university or recognized accounting aeavens. ese opportunities 
are the result of a planned expansion eee and are available 
in both Toronto and at other locations across Canada 


Salary ranges are broad enough to attract the kind of competent, 
aggressive and experienced people required. In addition, a 
comprehensive company-paid fringe benefit and insurance program 
is provided 


If you are interested and qualified you are urged to write to the 
address below detailing your work experience, academic back- 
ground and short personal history. All replies will be kept con- 
fidential and will be promptly acknowledged 


Salaried Employment and Placement Manager, 
FORD MOTOR COMPANY OF CANADA LTD., 
120 Bloor Street E.. TORONTO 5, ONTARIO 
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—CREDIT MANAGER 


~* > - - *~ AARARBARNESA © 4. QEAETAQAe * + 


Assistant Plant Manager of 1580 emplovee plant 


nent opportuni- 


lf you meet 





J.B. Fraser Executive Placement Consultants Ltd. 


Canada's leading ‘Executive and Protessional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 


With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a sear and Presidential levels. 


TORONTO — WA. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


MONTREAL — VI. 2-9835 
The Drummond Bui'ding 
1117 St. Catherine Street West 


AAARRAA* 





ASSISTANT DISTRICT ARCHITECTS 
$6,840 - $7,860 
. TORONTO — WINNIPEG 
DEPARTMENT OF PUBLIC WORKS 
TO 


Supervise new construction and major alteration 


Appraise and report on buildings 
and leased accommodation 


building sites 


@ Supervise preparation of plans 
cost estimates 


specifications and 


: For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Circular 60-1002 


RESEARCH AND STATISTICAL 
FEMALE 


ASSISTANT 


ynplete resume 


nfidence 


Annett & Company Lin ited | 


Member the Investment Dealers’ Association 


Annett Partners L imited 


Member the Toronto Stock Exch 


220 Bay Street, Toronto 





RESTAURANT and BAKERY 
MANAGER 


Outlets include large 


producing breadstuffs and past 
Qualifications’ At least ten yea 
training preferable, e.g., Sct 


University, ete 


Age range 30-45 

Salary To be arrang 

Reply by letter in confidence 
history, training, work experier 


Box 518, The Financial Post, Toronto 








SENIOR SYSTEMS 
AND 
METHODS SPECIALISTS 


Located in Montreal, our clien sa la 
nufacturing organization, now formit the 
tems group to function at top corporate \ 
its operating division 
Needed immediately are 
Data Processing Methods Specialist 
Area of work: improvement of 
computer feasibility studi 
General Methods and Procedures Analyst 
Area of work: forms control, clerical pr« 
tabulating experience advisable 


Age: 25 to 40. Applicants should have good educational back- 
grounds and recognized experience in their areas « f specializa- 
tion. Salaries are fully commensurate with qualifications re- 


quired. 


All replies will be treated as strictly confi 


PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West 
Toronto, Ontario 


901 Victoria Square 
Montreal, Quebec 


CAREER OPPORTUNITIES 


HOSPITAL INSURANCE SERVICE, VICTORIA 
B.C. PROVINCIAL GOVERMENT 


SUPERVISOR OF RESEARCH 


Salary $510-$605 per month. Duties ir ide 
vision of the functions of the Research D 
tion and interpretation of patient data d 
million hospital forms received anr 
recommendations regarding the need fc 
the production of data and information ac 
the Federal Hospital Insurance and Diagnost 
g the morbidity characteristics of the 
iaking recommendations re hospit 
n medical techniques 





Applicants must have a B.A. degree and advanced statist 

ng; a minimum of five years’ broad practical experience subse~- 
quent to graduation in the field of statistical and economic analysis; 
preferably experience in the health field; ability to apply statistical 
theory to trends in the medical and hospital f 


COMPETITION NO. 60:71A 


HOSPITAL INSPECTOR AND arene" 


Salary $510-$605 per 
sulting service to hospitals f 
organization and suiatiaaie of hospitals 
of improving efficiency; assisting in th 
mates, constitutions and by-laws; related du 
Applicants must be graduates in Hospit 
hool of recognized standing or have a 1 
ence in responsible positions in hospital = 


COMPETITION NO. 60:167 


Applicants for both positions outlined above must be Canadian citizens or 
British subjects. For application forms apply IMMEDIATELY to The Chair- 
man, B.C. Civil Service Commission, 544 Michigan Street, VICTORIA; com- 
pleted forms to be returned NOT LATER THAN May 31, 1960 
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NO FANTASTIC CLAIMS 
JUST GOOD ENVELOPES 


ANTHES - IN 


} 
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Company Reports 


iron and Steel 


al 


nes 


¢ 


IPERIAL 


Co., St. 


dated 


: from the sale of part of company’s 


in the 


Cen- 


dited 


interest in reservations 
tral Alberta foothills was cre 
directly to retained earnings and not 


deferring initial certificates servic- 
ing charges to future years. As a 
result, $441,798 transferred to 
earned surplus deferred in- 


was 


from 


DIRECTORS 


SIR PAUL BENTHALL, K.B.E. 


—_—_—_———_——_————April 16, 1960 THE FINANCIAL POST 


G. STUBINGTON 


Chairman of the Boards of 


THE WESTERN ASSURANCE COMPANY 
THE BRITISH AMERICA ASSURANCE COMPANY 


OFFICERS 


G. STUBINGTON 


Choirman of the Boords 


reflected in net earnings from oper- 


16.010 f 
F ations, 


wer come. 


THE BRITISH CANADIAN INSURANCE COMPANY 
THE BRITISH EMPIRE ASSURANCE COMPANY 


THE IMPERIAL GUARANTEE & ACCIDENT 
INSURANCE COMPANY OF CANADA 


ond 


WILFRID M. COX, Q.C Chief Executive Officer 


Assets of Investors Mutual Fund 
totaled $198 million at year-end; 
those of Investors Growth Fund, $43 
tions of costs, President C. Hay| million. Combined sales of both 
reports. Sales of refined products | funds totaled $71,500,000, up from 
through company outlets increased | $38 million in > previous year 
10%. Refinery throughput ri 
the year was 3.4 million bbl. com- 
pared with 3.3 million bbl. in 195 

Throughput of the Kamloops and 
Saskatoon refineries increased b} 
552,529 bbl., than 
suspension of operations at Colevill 
and Prince Albert ref 

Sales of propane 


Improved earnings were due to 


he : a a rn FRANK J. ERWOOD HUGH P. HAM 
increased sales volumes and reduc- 


President and 
General Manager 


adversely affected 
ry return from struc- 
‘ati f Sarnia 
pressure 


ERNEST C. GILL, LL.D. F.S.A 


announces the following changes in the 
Head Office Administrative Staff 
effective April 7, 1960: 


GRAHAM MORROW 
Vice-President 


HUGH P. HAM 
s basis of 
‘iation from 
traight-line 


INCOME ACCOUNT 
Years Ended Dec. 31: 1959 
Gross income $8,844,940 
Oper. ext 544,453 
3,378,217 
973,620 
1,600,000 
Net profit 2,348,650 
ineric Less: Divd 1,001,050 826,208 | 
Surplus 1,347,600 1,001,976 | 
Earnings per Share and Dividend Record: 
million gal. from 5.6 million gal. in Earned $1.41 $1.10 
azo Sctnma’ mene ae . ee Paid 0.60 0.50 
1958. Natural ga lr as¢ Shs. o/s as at Dec. $1 


the election of 
eel fa 24 million mcf. from 22 million mcf. | “Common, : 6 603,277 A. ROSS POYNTZ, AS.A HUGH P. HAM 
steel fabricat- on, 25¢ ¢ ; 3.277 


el es Sales of pefined products i Cor A,2 1,065,141 1,060,141 
a 4 . disnosing of the 
UNITED ROPEWORKS manufact wt ; { ilitins a cn an creased to 92 million gé fror 1 DONALD M. PRINGLE, Q.C nd re-app 


million gal. in 1958. pat y CONDENSED BALANCE SHEET K. M. PRINGLE 
9 rarketine outlets at e er 102 

(N. V. VEREENIGDE TOUWFABRIEKEN ) 642 marketing outlets at the e1 As at Dec. 1959 

ROTTERDAM, HOLLAND 


- JOHN G. HUNGERFORD, Q.C 
1958 


7,205,838 
373,702 | 
2,953,069 
900 883 
1,150,000 
1,828,184 


F. W. BAILEY 
A. F. BILKEY 
R. D. FALKNER 
Cc. R. MORROW 


Assistant General Managers 


H McCARTHY 
Pn ee the retirement of 


F. J. ERWOOD 


os President 


operations of 
re pipe plant in- 


cast iron 


more offsetting 


NEIL J. McKINNON 


W. E. MEIKLE 


Mr. Erwood will remain a Director) 


decrease 


W. G. CHAPMAN 
GRAHAM MORROW, O.B-E Secretary 
ge con- B. T. CLARKE 
J. M. COKER 
H. E. GILLHAM 
W. J. HASKINGS 
T. L. MORRIS 
H. N. REES 
D. D. ROBERTSON 
F. H. STEBEN 
J. D. THOMPSON 
H. WHISTANCE-SMITH 


Assistant Secretaries 


aon 
as President 


ointment as General Manager 
a pu chased 31: 
& Steel Works 
1959, and balance 
i January, 1960 
has been 
Products 


a new 


1958 
$1,521, 


1959, compared with 596 a year Cash $1,902,095 2 
30,850,391 


earlier Mktble Ue paws 2,022,303 
Net revenus 
duction equaled tl 

year 


Standard Iron 
Ltd. in June 30 


Manufacturers of ocaa wiahhe a 
Knotless Balertwine teres hay 


Ltd. It manufacture 
and of stee ts incor} 
Bindertwine Sarnia Scaffolds Ltd. w 
3 ; ‘ ef ited in Febr 
and all other Twines of Sisal and , wae 
Manila 


WM. C. RIDGWAY, JR 


HEAD OFFICES—TORONTO, CANADA 


Branches in the United Kingdom, Australia, 
the United States 


and Agencies throughout the world 


99 481 623 
4,243,423 


89,348,006 
3,611,451 
of 00 987,500 
4,153,606 4,500,078 
142,790,550 130,818,608 
surplus: 

122,271,164 112,404,566 
5,035,754 4,656,978 
2,659,734 2,189,260 
1,352,093 1,781,409 

417,104 415,854 
1,361,539 739 
9,693,162 


; ae South Africa, India, Pakistan 
) y 


STANLEY M. WEDD 
Total assets 


| 
G. STUBINGTON | 
| 
| 
Liabilities, capital & 


Company acquired a 50% interes 
in 36 oil wells in southeast Sas-' Certificate re 
katchewan as part of the consider Othe 

tion from the sale of a 15% interest | Reserves 
1959, to acquire 


, Def. income 
(60% of the company’s previous Gapita 
of Sarnia | 25% interest) in reservations t 
if the busi-|C 


ntral Alberta foothills. 
ervice from these wells exceede 
of revenue from heavy c1 
duction resulting ! 
company’s interest in 


field. 


Production 


ine 


| Combined Assets Exceed — $74,900,000 


exclt ve t ted feat 


stock 


in 1,255 


8,114,802 


Steelwire Ropes 
for every purpose 


A.P.1. Certificate No. 2789 
Lloyds Reg. Lic 


u } 
\ 1 nding shares of National 
Oxygen Ltd, were acquired in mid- 
Oxygen ar tylene gases 


near 


from Redwater, Stor 
Plain and Innisfail fields in Albert: 
increased 13.7% due to higher allow- 
ables, but was offset by production 
declines in the Turner Valley 
southeast Saskatchewan fields and 
by price decreases March, 1959 
averaging 1l4c bbl. in Alberta 

17c bbl. in Saskatchewar 


Net l t 
as 


HOW OTIS BUILDS 


ensee 


Se an i 
acquired on 
Powertronic 

subsidiary, 


irch 31 1959 
Equipment Ltd. This 


>» th 


Mats, Runners 
of Sisal or Coir 


to- 
I h Canadian subsidiary 
Evershed & Vignoles Ltd. to 
Evershed-Powertronic Ltd. 


lm acture 


crude oil productior 
1.6 billion bbl. or 4,434 bb! 
ay, compared with 1.7 
4.911 b/d in 19 
production was 13.4 
manager | -. .nanca : 11 million mef 
i} it level of | merease trom 11 million m«c 
Canadian Northern f th mpanv in 1960 In 
14 \ { 9 pnasis i 
CONDENSEI a evaluation of company’s 

i ve ONDENSED CONS. INCON cco 
TF ACCOUNT | under farm-out 


A e9 { ) Years Ended De I 159 1958 
ne N earnings $2,533,432 $2,504,461 | others, and 
l 764,900 | surrender 
Company 
during 1959 \ 
ed by others under 
ments. Seven wells w 
as oil wells, six as ga 
abandoned. Three w 
ing at year-end 


BUY GRAND BEACH 


From Our Own ¢ 


uw 
orrespondent dz 


million 
Natural 
tr million m 
exploration 


was 1 
was | 


tha 
Lhe 


laced 


Railway 


unattractl\ 


Canadian N 113 218 


821,348 


) 64 
S16,010 


ational Railways 


: CONS, INCOME 
- ANNOU? MENT j , <i ot 6A9.am Years Ended Dec. 31 


PHILCO ANNOUNCEMENT 2% ted ove 


ACCOUNT 
1959 
$ 
Gross oper. 
Net inc 
Aad 


rev 29 SIS,R9R 26 
ope 5,1 
Profit asset 


saie 


limes Interest Earned 
; After dep 17.0 15.36 1 ; 
nves 
Earnings per Share and Dividend Record: zs 
, apa ‘ 69 1 92 a2 | Less: Depl., ar 
$25.9 $25.83 
4 = ae n& & depres 
‘ Interest, net 
Income taxe 
Min. int. i 
ase st Dee Net profit 
A Less: P 


Shares 637,681 #16 
ef. di 215,320 
Common divd 
Surplus for year 
eLoss or deficit 
Earnings per Share and Dividend Record 
Preferred $3.89 d$9.97 
Paid ‘ 1.314 1.31 
Common badens 0.14 ( 
Paid ‘ 
Shares o/s at Dec. 31 
Pref., $25 par 


Common, .p 


CONDENSED CONS 
As at Dec. 31 


A 


10.63 


BALANCE 


p> stterwenveinnne sy ccncconrnononiat eo tieisorasansseren Pr” 


Fotal curr, assets CONDENSED CONS. BALANCE 
est nt As at Dec $1: 1959 ) 
Cash $1,995,088 $427,637 
Mkt. sec. 2,669,847 17 
Accts., etc., re ‘ 2,681 ¢ $,od2 
Const., mtge 
Invent. & 
Prep. chgs 
Total curr. 
2 Misc. invests 
ex 245 5 Plant, prop, & 
ebt ° 1 f equip 
Net excess of ir 
o° . in subs 
I 3,822,504 3,¢ 348 | Unamort. disc. & 
General Sales Monager, After deprec. 0 >, LO exp. on debt 
A fte f f Total assets 
Working capital Bank loa: 
Accts., et 
Taxes pay 
S.f. payt 
Total curr 
Funded debt 
Min. int, in subs 
Capital stock 
Earned surplus 
‘After depr., et 
aMarket value 
Working capital 


Ir 


SHEET 


Total assets 6 
9,890 
728,693 
270,559 
25,158 


924,982 


vd. t assets 
Total curr 


led 829,424 33,0 


ROY SAMBROOK ,955,158 


' 47,367,798 
2,146,000 
2,937 


Philco Corporation of Canada 


nounces the Roy 
tising Man 


appointment of Som 


brook to the position of Adver 


< 


ager. Mr. Sambrook was previously with 


Oil liab. 
ROYALITE OIL 
onsolidated net profit of 
with 


a leading business manufac 


equipment 


turer in the capacity of Sales Promotion 


Manager and CO., Calgary, 
$637,681 
loss of 


brings a wide knowledge 
of advertising ond promotional techniques | ‘ 
to his 

Philco Corporation $1,635,285 in 1958 


An amount of $2,804,392 realized 


1956 in + 34,665,34 
new position with the Canadian | in 1959 compare a ne 
2,263,572 


Financial 


CHAMPION MUTUAL FUND OF 
CANADA LTD., Montreal, net in- 
come of $17,972 for the year ended 
Oct. 31, 1959, ¢’as 43.8% higher than 
the previous fiscal year’s $12,497 

Market value of investments at 
fiscal year-end amounted to $548,- 
|} 021, compared with $448,492 at end 
|of previous period. 

Net asset value per share de- 
creased slightly to $5.25 from $5.30 
at Oct. 31, 1958 


Custom Protective Coatings To Industry 
Corrosion Resistant Systems 


For Maintenance 


Formulated and Monufactured by 


HEAMAN PAINT 2x: 


1093 MARGARET STREET 


"EX 


f OVINGYNITE - STRIPPABLE COATING « ANTI-CORROSIVE 


LONDON ONTARIO 
INCOME ACCOUNT 
31 1959 

& int exam $21,491 


Years Ended Oct 
Divds 2 
a s =e Less: Gen. exp cacarasel 2.687 296 
Taxes eee 832 +9 | 
Net income cpepve 13,972 2.497 5 
Meats 'JG-TESTING AN ESCALATOR’S 
Surp, avail, for divds, , 19,184 3,933 
Less: Dividends . 22,179 35 
Surplus fwd.} ... 2,995 
Deficit. 
Earnings per Share* and Dividend Record: 
Special & Common 
Earned . rs $0 
Paid : ; 0.21 
*Based on number of shares outstar 
as calculated from dividends paid 
| Shares o/s as at Oct, 31: 
Common, $1 par 
Special, $1 par . 


PERFORMANCE AT HAMILTON, ONTARIO 


82 $0.193 
0.20 | 


ding 


Why are department store shoppers perfectly at ease while riding OT 


escalators — the world’s finest? 


c 
S 


1,000 


103,707 


1,000 


85,104 TIS cleated-riser 


oettact 


One reason is the final jig inspection of the O 
escalator step. The relatively simple, but highi 
illustrated above, developed and used exclusivel 
accuracy of assembly and alignment of steps 
sary for complete rider safety and assurance. In effec 
reproduces actual operating conditions in the fa 
that basically built-in quality becomes an outstanding 
feature in the final installation. 





CONDENSED BALANCE SHEET 
As at Oct. 31: 1959 
| Cash ° 3 
| Accr, int 
| Invest. at mkt 
Total assets . 
| Accts., etc., pay. 
Income tax prov. 
Divd, pay, . 
Capital stock ... 
Paid-in surplus 
Capital section ..... 
| Earned surplus ....... 
Unreal. invest, apprec 
*Cost ebpsie ; 
Net assets per sh. .. 


in form... 


INVESTORS SYNDICATE OF}! 
| CANADA LTD., Winnipeg, net prof- 
it of $2,348,650 for 1959 was 28.5% 
higher than 1958’s net of $1,828,184. | 
Results for the year were the 
highest in company’s history. 
Maturity value of certificates sold 
in 1959 was $82 million ($91 million FICES IN 28 CITIES 
in 1958). Total maturity value of 
certificates outstanding at Dec. 31, 
1959, amounted to $498 million held 
by 119,500 Canadians. 
Total assets increased by $11,972,- | 
000 to $142,790,550 at year-end. 
| First mortgages accounted for | 
} 
\ 


+ 


make certain 


performance 


New beauty 


with glue-laminated TUMBERS | 


Glue-laminated timbers offer complete design freedom plus 
the beauty of natural wood. Built to C.S.A. standards, 

they require no maintenance. Any dimensions, any shapes, are 
available for prompt shipment. Save time, cut building 


How much of the complete escalator installation does 
facture? Everything! From the structural steel support 
decorative panel and deck finishes; from the operating m 
tiniest control switch, all are OTIS designed and produced — to 


certain that every installation performs as a completely integrated u 


OTIS ELEVATOR COMPANY 
LIMITED 


SES AND WORKS 


achine to the 
make 


nit 


HAM 


costs with glue-laminated timbers. 
MEMBER 


pa Sk 


Write or ‘phone for full information — today. 


TIMBER STRUCTURES 


A DIVISION OF FOLDAWAY FURNITURE LTD. 


High Street, Peterborough 
Ri. 2-5496 or ZE. 5-9600 


REPRESENTATIVES IN TORONTO, OTTAWA, MONTREAL 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS ° 
ELEVATOR MODERNIZATION & MAINTENANCE ° 


ESCALATORS 
MILITARY ELECTRONIC SYSTEMS 


TRAV-O-LATORS ° FREIGHT ELEVATORS ° DUMBWAITER 


70% of assets (68% at end of 1958). GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISIO} 


Of the total, 50% were NHA loans. 
Company changed its policy of 











As for... 
MUTUAL FUNDS 


... we prefer and 
recommend those 
with 


NO SALES SURCHARGE 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 


620 St. James St. W., Montreal 
Vi 2-487) 


Without obligation. send me information 
on Mutual Funds without soles surcharge 





HE ANCIENT law of the 
sea forms 


recent 


T 


seeiene mean of tne 


ANNOUNCEMENT No. 696 vs. Minister 


DALE & COMPANY LIMITED tional oe a 
APPOINTMENT a aia 


the background 
tax appeal 
of Na- 


} ‘ 





in whl 


its st wre of a deer €a Sal “4 






No. 696, a shipping « - 
pany, chartered tw p 
from Marine Industries Ltd. 
in 1953 for the 
towing ul 
Seven Is 

Under 
charterparty, No. 696 was en- 
titled to 50° 
vor’ payab!] 
event salvage. 

For the benefit 
low landlubbers, 


Oo tugs 


ul 
pli pargpe 10 


, Que 


; : 
|. j 
1anG ¥ 


the tern ( the 


of the net i}]= 


award € the 

ol 
f ~ ff 

OL OU 1Ci@= 


it should be 


CO 


noted that, under admi 
law and practice 
@® A “charterparty” is not 
| a social affair. 
It’s a contract 1¢ ( 
a ship is leased by its ow1 
to a shipper or a ship ope 
i tor for the carriage of goo 
LLOYD R. STAFFORD Si 
Dole & Company Limited announces the ‘Te +] E . ee 
appointment of Lioyd R. Stafford as ater ae ReneS OSCE SoA), B08 ee 
Manager of the Life, Group and Pension| the contract is  usuall 1 
Deportment in Montreal “time” or “voy ( { 
A graduate of McGill University, Mr inde whic ; . ; 
Stafford b to th osition a back- 
caw aoe ee ¥ crewed by the owner's offic 
ground of many yeors experience in the . 
Life and Group fields, covering both soles | and men 
; ; | : 
ond management. Previous to his present And if the charterer j : 
appointment, he held the position of ens nr +1 a 
Brokerage Manager with Prudential of snip operator, tne contract 


usually called ‘bareboat 
that is, the ship without crew 


England. He will be available for advice 
©n personc! and business Life Insurance, 











’ 
Group Life, Accident and Health, and in- sailed { 
sured or trusteed Pension Plans at Se 

Dale & Company, one of the oldest = 
insurance firms in Montreal with offices No 696 Was S ppe 
from coast to coast, is happy to offer this type of chartere d the 
Service to its clients and agents in the 
tugs in question were crewed 
Province of Quebec. diem ack —T : 
———} hy the owne! 

eos 





you'll find unsurpassed 
business facilities 


¢ at the fabulous 


HOTEL 


call RO 6-4392 for reservations 
free parking at the door 





ask any 


successful | 


Another Seaway Hote!: | 
executive... The Seaway Idlewild at New York's 


International Airport. 


| 





&—- The Dodge Dartisa s*x%. honey of a car. 


; Exes 
f 


Life on the Roll 
Costs Taxpayer an Appeal 


By JOHN G. McDONALD, LL.M. 


An exclusive FP column of 
comment on the trends in per- 


sonal 


McCarthy & McCarthy, Toronto 


@ Standard charterparty 





and business taxation 





ing Seas 





investments or from an office 


contracts provide for the divi- or employment. 
of lvage awards be- The Tax Appeal Board has 
ec irtere now held, in No. 699 vs. Min- 
and salvage clauses are found ister of National Revenue, 
j | charterparties althoug! that such a loss may not be 
chances of a salvage oper- deducted from employment 

re remote income 

I 1950 a Standard Oil The reason given was that 
tanke the Esso Rochester, section 5 of the Act does not 
broke in two in heavy seas expressly allow a loss offset 
near Anticosti Island. The The decision goes to the 
fore end sank, the crew were root of the whole concept of 
taken off, and the stern end “income from all sources” and 


14h ‘ T an 
outh of Seven Islands 





points up the necessity of 
derelict clarification of the law. 

e taxpaye chartered The consequences of the 
with supply barge decision to taxpayer No. 699 
then arrived on_ the were that he was required to 

cene, and during “off-hire pay tax on $3,700 of employ- 
vage operations, brought ment income although he lost 

Esso Rochester into port. $20,000 in the same year in 

Three years later No. 696 a business. 
eceived $25,000 as its share We have never thought 
of the award pavable in ace that the income tax law re- 


( ance with the law quired a man to pay tax ina 
eS Ae er Se Bh vear in which he suffered a 
2 abe ana Ln1s Sum Was 1 F 1 
t ‘ oss from al is activities 
pit I taxed by Depal = ) ) all h 1 


f National Revenue 


. 1 
resisted U! 





taken together 








taxpayer e 
tax assessed, on the ground a“ ; > 
nr Associated Companies 
> That it was not a salvage 
compat . Affected in Ruling 
> That this was the o1 ——$_— 
occasion in its business his- a een 
: ie on ANOTHER important. re- 
ry 1n wnicn Saivage money Ir “ha 4 
2 ; cent decision is No. 697 vs. 
came its way, and the Esso a aaa 
le Minister of National Revenue, 
rochester operation was tan og ; 
; = which dealt with associated 
tamount to pricking up foune 
corporations under section 
39(4) of the Income Tax Act 
( ) eld, wever, ae : 
ihe rate of corporation tn- 
1 ix e ‘ a 
come 1 21°, on the first 


aust 

It was received as inciden- 
tal income of the business in 
which the taxpayer was en- 
gaged. 


te trie ule 


f annual income, and 





income 


above that 


In view of tl splitting of 


the corporate rate of tax, tax- 


“found mone taxable payers could, in the absence 
e receipt is referable in of a suitable loophole plug, 
ne kn. Hae kaneis incorporate a whole series of 

wintel business << even ols corporations to hold different 
though the event is unique in segments of a business under 


the taxpave! I ine his= 


No 


Consolidation 


Of Profits, Losses 





EVER SINCE 
T 


of Locke me J ; 


dictum 
in the Interpro- 
vincial Pipe Line case (.’P, 


the 


Oct. 17 and Nov. 7, 1959), it 
has been an open question 
whether a taxpayer is entitled 


to deduct a business loss from 
income in the same year from 


Carries 


six 228 in fine-car style. Operates for just 


§ pennies per mile. Expensive? cs Not at alll 


Dart is in the low-price field! <=> 


Smart choice for savings 


! 





common ownership, and thus 
take advantage of the 21% 
rate on $25,000 multiplied by 
the number of corporations in 
the group. 

This loophole is presently 
dealt with by section 39(4)- 
(6) of the Income Tax Act, 
under which group companies 
are deemed to be “associated” 
and ‘are required to “pool” 
their aggregate income in 
order that the reduced rate of 
21° is available only for the 
first $25,000 of the income of 
the group. 

Two corporations are “as- 
sociated” if 70% or more of 
all the issued common shares 
of the capital stock of each 
of them is owned directly or 
indirectly by persons not 
dealing with each other at 
arm’s length one of whom 
owned directly or indirectly 
one or more of the shares of 
the capital stock of each of 
the corporations. 

The Board has now ruled, 
in No. 697, that “the shares” 
means common shares—and 
does not include preference 
shares, because all previous 
references to shares in section 
39(4) are to common shares. 

This decision will undoubt- 
edly induce the government 
to bring in an amendment of 
section 39(4) in the 1960 In- 
come Tax Amending Bill, 
which has long been expected. 


Award Contracts 
For Waterworks 


Ontario Water Resources Com- 


mission has awarded a $260,000 





Phoenix 4-Door Hardtop 


60 DODGE 


IN 3 DASHING NEW SERIES — SENECA > PIONEER 


Low price and high economy are just 
half the story of Dodge Dart—it’s a 
truly fine car, too. Reason? Unibody 
construction. It makes Dart stronger 
and roomier, virtually puts an end to 
squeaks, rattles and rust. Get all the 
facts. See, test drive the smart look- 
ing, smart performing Dodge Dart. 





a quality product of Chrysler Corporation Engineering 


8 
= f 
ote 


* PHOENIX 


The new Dodge 
Six-Cylinder 
engine is slanted 
a full 30° to 
Squeeze extra 
miles out of every 
gallon of gas. 





CD-1960A 





tion Co., Toronto, for 


water works project 
nearby Port Maitland 


| to, 


contract to McNamara Construc- 


construction 


of a pumping main under the 
Grand River at Port Maitland. 


This is part of the Dunnville 


undertaken 


by OWRC on behalf of the muni- 
cipality and several industries at 


Dravo of Canada Ltd., Toron- 
won a $153,000 contract for 


construction of a water works in- 


| 
| take and crib structur 
| rugated metal pipe 


re, with cor- 


in Bertie 


Township, Welland County. 


V. Starr, Listowel, won a $5,300 


contract to install a se 
| ing station at 
ed into project agree 
| these municipalities: 


| Campbellford, 


sewage treatment pla 
der construction; 
waterworks, includin 


000. 


Galt, 


wage pump- 


Listowel 
The commission has also enter- 


ments with 
Sault Ste 


| Marie, $120,000 waterworks; 
$135,000 
| works; Markham Village, $191,000 
| pumping station to connect with | 
nt now un-| 
$321,694 | 


water- 


sehen, 


| THAR’S 
| GOLD 





Ever consider how big a market might be 


have 
developed for a cement “‘sealer’’ which ends 
the annoying, choking and costly dust usually range 
produced by concrete surfaces ? 

Then you are vitally interested in making 
furthe 


r inquiry about Shawinigan’s specially 


developed Polyvinyl Acetate Emulsion which 


forms a dustproof, oil- and water-resistant ed profitably to meet a 


film over concrete. A stringent series of tests need. 


April 16, 


shown 


“sealer” for basements, garages and a wide 


wh | 
Shawinigi 


ned, applied at low cost by brush or 
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that PVA affords an_ ideal 


of industrial surfaces—anvywhere ce 


ment dust poses a problers 


in PVA emulsion is water-t 


Ask us how it could be packaged and market 


growing 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Building, Montreal, Que 
Branches: 505 Eglinton Ave. W., Toronto, 


1030 W. Georgia St., Vancouver, B.C. 


This bit of whimsy reveals a happy truth about Flick-Reedy 
Corp., a large air and hydraulic cylinder manufacturer 
near Chicago. It is a wonderful place to work. This 222,000- 
sq.-ft. Butler building and surrounding grounds include: 


_A magnificent swimming pool for employees, their fam- 
ilies and the community—complete with poolside tables 
and chairs in rich decorator colors. 


-An auditorium-gymnasium where employees can enjoy 
shuffleboard, volleyball and ping pong during off hours. 


_Lagoons stocked with fish, where anglers can while away 
leisure hours. The lagoons, like the pool, are also part of 
an ingenious water supply system which, combined with 
Butler fire safety, gives Flick-Reedy an extremely favorable 
insurance rate. 


g reservoir. | 


| Test-drilling agreements have} 
been concluded with King Town- 
|ship (Oak Ridges and Schomberg 
areas), $15,000; Wellington Vil- 
lage, Prince Edward County, $7,- 





Mancfacturers ef Metal Buildings e 


Architect: Zay Smith & Associates, LaGrange, III.; Designer: Norman Steenhof 








VISITORS ASK 


"What does it cost 


to work here?” 


Light, pleasant production and office areas. Butler’s great 
structural strength permitted the installation of glass be- 
tween these areas, rather than heavy load-bearing masonry 
partitions. The effect is both a visual and psychological 
atmosphere of all working toward a common goal. 


Does all this cost a fortune? No! Frank Flick, president, 
says the savings in initial construction, heating, insurance 
and maintenance afforded by the Butler system of building 
helped them get many outstanding features that would have 
been beyond reach with any other type of construction. 


Your Butler Builder (see Yellow Pages under “Buildings, 
Steel” or “Buildings, Prefabricated”) can build this kind of 
plant for you. Ask him about the new Butler buildings, 
with two superior wall and roof systems—now available 
in six beautiful colors. Ask about Butler financing, too. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


3435 Queen Elizabeth Way, Burlington, Ontario 
Equipment for Farming, Of Transportation, Outdoor Advertising ~ 


Contract Manufacturing 





: “aca Here’s Investment Guide 
Om Laundries To New Growth in Spain 


+ 





The Royal Bank of Canada 
Spain is looking for outside 


e ; ; al Outs BP eates 
F f as well as domestic capital to Spani firt 
maintain a current program of The | ©, based ¢ reste . : 2 ; ‘ ea 
I oom ace economic expansion. tudies, points out that “Rights to Subscribe jor Common Shares 


Latest move: @ Spain will have 32 million 

Distribution of a five-language people by 1975. up f - —_——--- + 
book, “Opportunities for Foreign , 

Capita] in Spain,” published by @ Foreseeable demand 
the National Syndical Eco 


These do-it-vourself operations 


bowed into Canada just a year 


ago. There ure more than 250 $41.50 per share 


rights expire on Monday. June 27, 1960. 


now, and they're spreading fast... funds, the book say | elite Aenea tes Thies 


@ An expected need which date rights not exereised will be null and void. 


By FORBES GILBERTSON 


oper 1 
| 
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- >» The stores are also going \\ 


> A year ago, couente Windsor Works 
t they would thrive in metro Set at $6 Million 


Y imt 


. cinally, it was thought that Ae 
Now there are roughly 25 ‘ hae al by city cou 
@ Ouellette Ave. exten 
verpass to conne 
° | of Highway 401 
re @ Redevelopment o! 


these stores across mas ‘ e 
M Cities Service 
Starts Sands Job 


@ Additions to schools, hospit: Cities Service Oil Co.'s 


W. C. Pithield & Company, Limited 


It hing St. West rORONTO Tel. EM 3-61.44 


ntown ho 


Cornwall 
oO! c ane a f i 1 ©xX rt af ‘s 

Beto se i i ite \ pes \ montor INCOUNE ct New York 
Commencement is ! ] ) 


Who own the stores? 


ve separation 


e@ Construction f o x ringing tota imbe f rom the Athabasca ¢ ] JUL] = numerous col- 
Count er H be 11 Cities Service a i Zz vneel , ateral facilities, Cities Service 

ee vic mo mpre Athabasca Ine., and ree other cessfull' ed the rface Athabasca is the operator in ‘this 
@ Waterfront talr j ea pro t ey ley 1 companv part: : 3 : ne. <s =. laren ‘ 


a hemes 
Sor 1 Se 
Alliance Motors division of : 


Easy Washing Machine 0 


How larg 


,c 
market? 


oa ...and what a way to reach it ! 


Most firms offer equipment 


ily package deals, 


1 


l ( \ 1 Thor, 

Coin Wash Ltd.; Philco, 

hi King Koin Laundry 
Stores; Frigidaire; Maytag 


{ 


Vancouver Daily Newspapers 

give you almost 100% coverage 
of the rich, retail Greater Vancouver 
trading zone... plus top coverage 
of homes throughout B.C. 


Coinco Equipment Co.; 
Onward Manufacturing C« 
Moffats; Canadian Laundry Ma- 
chine Co.; a1 Ald Canada Ltd, 


whic] handl Westinghouse 


THICKER © 
THAN A 
STRAW 


over the count British Columbia's growt! 
The reasons: ‘ ; 

of the Province, there’s increased construction 
@ The industry in the U.S. ee gS ied, eee: @ . aie 3 : 

¢ been going about five y« 1 Pty a is retail sales activity... population growth. But remember — 

has assumed substant propor- ' es i suis Se 

a Ae n a si 4 oe nearly 60% of B.C.’s population lives in the ‘lower mainland 
— ao os ted, and all the help ‘gee eee tee te tis. area” stretching east, south and north of Greater Van-- 


fil 


Phillips ine: w" from U. S. affili- An average store, s vy expert 


around | 


couver. In this rich trading area, the dynamic combination 
. of The Province in the morning and The Sun at night gives 
@ There's been faster consumer 


wa acceptance here. 


@ Where U. S. finance houses 


you penetrating, all-embracing coverage unmatched in 


the West. Add the healthy bonus of Pacific Press’ coverage 


s were caut 
major laundry ;s 
terpart 


aaa, pens Ome oor fy, > oT : ae wee = & eer best media buy in Canada’s third market. 
producer of as | fe Sesion Cera Tho +e 7 ra 


iout B.C. and you get your 


Apartme nt constri pe ak Lit Vancoui er and ot} er 
90 t iy centres. Heavy construct rojects stimated at $1 billion in 1959. 
magnet wire depend- 


ustomer 


how close 


Canadian 


Steres are being dolled up 


Industry tay of " 2 a 24hou seal sepsiherasra 


more *. soft couches, | 
25c a wash for 
he load | More pools hurl and unde 7 construction Re tail sales up! Cash reqiste rs rang up More re 
vee | . ’ * » .y> y xs . <_ : > > 
> generally than anywhere in Canada. B.C.’s stand- $1.615.997.000 throughout B.C. last year. In 1958, ove 19,000 new homes were 


1 } 1 
launcnea Ad eee . 
ard of lin ing leads a Pro ces, 


} ilips Alliance ! . was thrown it b tn > washe c once, st e 
slectrical . ) 

" ptompan 
. & pany 


siMITED 


New shopping centres everywhere. i constructed in British Columbia. 


; i 

hines to wash 

day did not contrave1 
A similar case js 

ss Pa | Toronto courts. » working girl, | 
In some places, stores ; the fact that she can do it any- 

| stricted to hours between 5 a.m_./time, that’s winning acceptance | 

and 10 p.m. if living quarter 


the magistra wl 
opening of such < 
| 


rt on and 
In ime anda] 


ii 


Pacific Press 


rom Canadian women. 


ELECTRICAL are near by i 


Trends which have 1} hiees 
WIRES & CABLES orizons tor tinese stores: 


BROCKVILLE © CANADA > Some of them have gone into 
6015 | small towns where they 1 
expected to thrive and 
done very well. 
| They’re getting local 


ing areas. 
Some of the smaller centres 


And if a machine is unservice- | 
able: Housewife can tag it, put 
ne and address on a chit, get 

‘ } 


her monevy re irnec 


BEER SALES RISE 
Domestic sales of beer in Can- 
ida for February this year were | 
16% higher than in same month | 
of 1959, Dominion Brewers Asso- | 
ciation reports sales at 607,659 | 
bbl. as against 523,149 bbl. a anal 


from 12,000 to 15,000 population | ago. 


REPS.: Toronto: Manager, R. C. Boyd, Star Bildg., 80 King Street West. 


U.S.A.: Cresmer & Woodward Inc 


LIMITED 


Montreal: Manager, Milt Benison, 225 Shell Tower Bldg. 


2 
, (Canadian Div.) New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. 


United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, London W.1, England. 







































CENTRAL ALBERTA 
INDUSTRIAL DEVELOPMENT 
‘BOARD 


CITY OF 
RED DEER 


TOWN OF 
INNISFAIL 


TOWN OF 
LACOMBE 


Covers 


90,000 sq miles 


Serves 
Population 140,000 | 


NEW INDUSTRY NOW LOCATING | 


2 gas Processing Plants 
1 gas Refinery 
Hydro Project 
Pulp Mill 


$25 Million 


$35 Million 
$50 Million 
(And Related Industries) 


NEW | 
INDUSTRY Dicnput 


SERVICES and DISTRIBUTION TO ALL | 

UTILITIES INVITED | wesTERN CANADA | 

IF YOU ARE LOOKING WEST - 

LOOK TO CENTRAL ALBERTA 
This advertisement is sponsored by 

the following Central Alberta Firms:— 

Pioneer Electric (Alberta) Ltd.— 
Electric Transformers 


508 8 66 @6 © 0 8.6 616.4 


GOOD SITES 
GOOD MARKETS 


CPR: CNR 


INDUSTRIAL OPPORTUNITIES — ALBERTA | 


Agricultural Chemicals — $4 million per year 
market in Western Canada. 


TV Tubes & Parts — To service 700,000 sets in 
Western Canada. 








Smit (J. K.) Connors Ltd.—Diamond Drills 

Tarlings Breweries (Alberta) Ltd. 

CHCA-TV Television Ltd.—The Parkland Station 
All of Red Deer, Alberta 


Additional Information Available 


Please Write:— 

The Co-Ordinator, 
Industrial Development 
Box 223, 
Red Deer, Alberta 





TIP TOP WINS chants Asso 


lation of U. S. Award 

. 2 wa for the ry nv'’s 50th anni- 

In world-wide competition, Tip | “45 ! compa 0th anni 

Se Mitek $48. of Torot versa campaign 1959. The 
ors 4 5 OE oronto 1 5 — . 

P Tip Top contest entry will be 


won top award in the annual 
sales promotion campaign spon- | as 
sored by the National Retail Mer- 


—_— 


SHELDON | 
AIRWASHERS | 


a model to retail stores, retail- 
}ing schools and libraries 





Sheldon Type B Air 
Washer with one side 
panel removed to 


show spray system 


Types A,B,C and Capillary® 


Sheldon Airwashers are an efficient, econo- 
mical method of removing dust and dirt 
from air. They also perform such necessary 
heat transfer functions as humidification, 
cooling and dehumidification. 


The Type A heavy-duty unit provides maxi- 
mum humidification. Two opposed banks of 
sprays. Continuously washed eliminators. 


Type B for general cleaning and humidifying. 
One spray bank. One set of flooding nozzles. 


Type C, smallest, most economical: model. 
Has wide spray nozzles for maximum wet 
surface. 





Capillary ® Airwasher Capillary ® Airwashers clean and humidify 


large volumes of air as needed in textile 


mills, etc. ... Saturation efficiency as high 
as 97%. 


Sheldon Airwashers are constructed 
with ease of installation in mind. Side 
and top panels are factory built one- 
piece components, for quick on-site 
bolting through angle iron flanges. This 
results in effective savings on installae 
tion costs. 





Sprayed Coil Dehumidifiers For complete information and data 


write for our Airwasher catalogue 
number 810, complete with illustra- 
tions, diagrams and performance tables, 





GHELDONS ENGINEERING LIMITED 
GALT, ONTARIO, Montreal, Toronto, London, Ottawa, Hamitton 
Representatives In principal cities across Canada 


a0. 108 





NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE ... 
ERNEST WAENGLER 


By 
gers TIME next month, 
‘ probably on May 21, 
Europe’s first World Trade 
er e wil be opened just 
outside Rome 
Its sponsors hope that the 


several million expected vis- 
the Olympics will 
thus get a glimpse of Europe’s 


tance in world 


itors to 


growling imp¢ I 


trade 


The centre, with an exhi- 
bition area of 500,000 sq. ft., 
is a purely private enterprise, 
founded by a Swiss and Ital- 
ian firm, reportedly with 
participation of Canadian and 
U. S. capital. 

It is intended as a perma- 
nent exhibit of export goods 
from al] free countries, in- 
corporating buying offices and 
information bureaus main- 
tained by government agen- 
cies and industrial organiza- 
tion 

Nearly half the available 
space has already been book- 
ed by some 3,000 firms. A 
number of non-European 
companies, particularly Jap- 
anese, are showing great in- 
terest 

' * * 

AN UNUSUAL situation is 
developing among the six 
members of the European 
Common Market: 


France, previously accused 
of dragging her feet in ac- 
complishing complete cus- 
toms union, is now pushing 
hardest for the speed-up of 
complete integration, while 
Germany, otherwise the 
champion of integration, now 
favors the original slower 
schedule 


The reason for the switch 
is that the French, who want 
to expand their trade with the 


other ECM countries as soon 
as possible, figure that an 
earlier application of the 
common externa] tariff will 


increase the cost of non-ECM 
imports in those ECM coun- 
tries where duties are pres- 
ently lower. 


The Germans, on the other 


hand, are afraid that the 
common. external tariff, 
which will be higher than 


their present tariff, may pre- 
maturely raise their domestic 
price level and thereby make 
them less competitive in their 
export markets outside ECM. 

Several European countries 
outside ECM have voiced 
fears that a speed-up in ap- 
plying the common external 
tariff will contribute to the 
permanent’ division of West- 
ern Europe into hostile eco- 
nomic blocks by shutting out 
non-ECM countries from the 
ECM market before a formula 
for a common trade policy 
for all Europe can be agreed 
on 


Canada, too, is watching 
these developments with 
some apprehension, since the 
effectiveness of a common 
ECM tariff would substantial- 
ly reduce our export chances 
to such low-tariff markets as 
West Germany and Beigium. 

* m * 

FRANCE was able to in- 
crease her industrial produc- 
tion (excluding construction) 
by 5% last year. If the con- 
struction industry is includ- 
ed, the expansion rate was 
only 3°. 


The chemical industry was 
the leader with an increase 
of 13%, followed by electric 
energy (10%), electric ap- 
pliances (9%), paper (8%) 
and glass (6%). 

ALTHOUGH West Berlin is 
not legally part of West Ger- 
many, its economic ties with 
the Federal] Republic are so 
strong that the isolation of 
Berlin demanded by the Sov- 
iets would lead to the city’s 
economic collapse. 


Four fifths of all long-term 
credits by which West Ber- 
lin’s industry operates were 
granted by West German 
Banks. 


In addition, West Germany 
provided $45 million in mort- 
gages for Berlin housing con- 
struction in 1959 alone. 


The Bonn Government paid 
$850 million to West Berlin in 
the form of federal grants 
and credits in the year fol- 
lowing the Russian Berlin ul- 
timatum of November 1958. 

* ao * 


| THERE is a growing fear 
that European economic inte- 


- 


| 





The amenities and privileges Typical male office worker, 


of office work were never so. the survey shows, has wide free- 
great. dom to smoke, enjoy coffee 
There is wide freedom of, breaks and snacks, take and re- 


ceive personal phone calls. 
Women 


dress and personal habits. 
International headquarters of in some offices find 

the National Office Management restrictions against smoking at 

Association has sounded out 2.-. their desks. 

300 business and other organi- A 

zations in Canada and the U.S 


on office customs. 


great number of office 
workers can look forward to 
company-sponsored Christmas 
The survey was part of pre-| Parties and summertime picnics. 
for the association’s 
41st international conference in 


gration may lead to a de- | parations 
crease rather than an increase 


Other trends from the survey: 


of competition between the | Montreal Mav 22-26. @ Both male and female work- 
industries of the countries | — ers may smoke without restric- 
which are forming econon > - = tions in 75% of firms respond- 
blocks Population Rise ing. 


This could come about as a 
result of the strengthening of 
cartels and price agreements, 
which now operate on a na- 
tional level but already show 
of spreading be- 
tween countries 
tegrate. 


@ Despite recent criticism of of- 
fice Christmas parties, they are 
an accepted institution in 65% 


of companies. 


Seen for Sudbury 


An increase of 178,000 to a 
population of 303,000 is indicated 
for the Sudbury district by 1975, 
says an Ontario government re- 
port on the area. 

Detailed studies of the signifi- 

|cant factors in regional growth 


® Coffee breaks or rest periods 
are granted by 80% 
firms. 


a tendency 


curvava 
about to in- of surveved 


Several members of the | and development of a 900 sq. mi. @ The wife of an employee, if 
European Common Market, |#¢a around Sudbury were made qualified, will find no prejudice 
th ’ munity Sawant é j ‘ ‘ 

for instance, have made aby Community Planning against her application for a job 
eae that thes taser SOM Branch of the Ontario Depart- in 58%, of firms 
7 ry see Se mn i ~ |ment of Planning and Develop-|~  *” paige ce 
wide cartels, though under ; 

a - ment, @ Rules on dress do not exist 
the supervision of an interna- 


The report notes an increasing 


in 89% of companies in the sur- 
inter-dependence among. areas 


vey. 


tional authority 


Some of these cartels have | “hich previously were indepen- Pn 
to do with dividing up ex- dent. ’ 
port markets and setting ex- Sudbury is the natural funnel NEW SANDER 
, . i of goods and services and acts as 
ort prices and the problem ~ 5 ee . iden eee j i eee 
I I ski o the regional city for this northern A new wide-belt sander that 
is therefore of great signifi- | -oction produces accurate thickness t 
cance to the outside custom- erances on veneered and sol 
ers of the European Common “ wood panels and furniture com- 

one by the “free-trade” blocks 


Market, such as Canada 


It has been pointed out 


out of the principles on which 
that such restrictive practice 


they are based. 


Co., Preston, Ont. It is available 
in widths up to 50 in. 


would make a sad mockery | 


‘Sure she can turn out 
copies fast enough, but 

the proofreading 
slows her down’’ 


Office Work Survey esnied, o 
“uropean [Few Rules, Many Amenities 


Roundup) 





ponents has been announced by | market and business climate, 
Preston Woodworking Machinery | plan wisely, to profit. 
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Chartered Life Underwriters 
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ESTATES 


PENSIONS FAMILY INCOMES 


REG C. ELUS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 








J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis — Business Insurance 
200 St. James St., W. Montreal AV. 8-1188 
London Life Ins. Co. 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET. VANCOUVER 5, B.C. MU 
Specializing in Estate Analysis and Business Insurance 


1-8377 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
MONTREAL 


Sun Life Building UN. 6-6411 














@ THE BUSINESS CLIMATE 


id As a steady reading diet, The Financial Post is a nourishing source 
-_ | of accurate information. It brings you informed comment on today’s 


helps you to work more efficiently, to 


Yearly by mail in Canada $8; elsewhere $9 yearly 












An Oriental Goddess with several lovely pairs of arms can be a stimulating addition to any office. But with only one pair of 
eyes, she can’t check copies any faster than the next girl. A more likely solution to your copying problems is the ‘‘THERMo- 
Fax”’* Brand Copying Machine. Produces instant error-proof copies of written and typed originals, photos, sketches, 


diagrams, newspaper and magazine articles. As many copies as you need from the same original. A‘* THERMO-Fax” Copying 
Machine can handle your addressing and billing, too. No negatives. No masters. It’s the world’s only all-electric, completely 


dry copying process. And it puts an end forever to routine copying and proofreading chores. For complete information, 


mail the coupon below. 


_) Thermo-Fax 


SY COPYING PRODUCTS 


Minnesota Mining and Manufacturing 
of Canada Limited, 
Box 757, London, Ontario. 


Sirs: Please send me without obligation my free index on Push Button Commu- 
nications and further information on the ‘"THERMO-FAx” Copying Machine. 


NAME 


COMPANY 


004313 


MINNESOTA MINING AND MANUFACTURING OF CANADA LIMITED °* 


*Trade Mark Reg. 





LONDON © CANADA 
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April 16, 1960 


ey House 4 Lords 
Lots of Business Yet CORONA DE LUXE | = 


a ou S os 
HEN Parliament re- rn is usually the stage ney. ere: Sable 0: | : ’ 


Pl . 

ars 2 

: Parl OL 
assembles after its u of 

10-day Easter recess, a ; 

LU 


THE FINANCIAL POST 


4 Parliament’s Business 


By FP’s OTTAWA STAFF 


HALLMARK OF A FINE CIGAR 


House of Commons will find 
most of this session’s legis]: 
tion sti n front of it. 
In the first part of th 


« ‘ 
on 
) 


$101 from January 
April 13 — only half a dozen 
measures went through all ed rs ionally, At 


..the ultimate in a fine Havana cig 
stages and received the reso 
assent 


e bills to: 


> Enlarge the Yukon Terri- 


" +’ ar £. +} . . . 1 
That's apart from the torial Council, and extend the 


plementary estimates whict 
were necessary to cover t 
government's 1959-60 spend IWT ! (1 probably t late yW ne last session, then with- t a yn bs BE 'S not lr ment’s departmental estli«- 
ing W all i ( 1 y . ® To examine the National f al all-party committee drawn for reconstruction le any of m ave to be passed 

> Extend the Emergency = : : : i ; e ave 
, ae : Research Council, Atomic > The bill to establish a sepa- 
Gold Mining Assistance Act . ; ‘ : 
: ze Energy of Canada and Eldo- rate department to deal with in committees. which 
rado Mining and Refining lt forestry and “other related bound to give some time to hould speed up debate in the 
> Amend the Old Age Secur- Ltd. list of busin Three of the resources’, So it was origit These include defen ll } but it doesn’t 
ity Act and the Veterans Al- id mea Zislative proposa illy intended ch a committee is to | always have that effect 
lowances Act so that pensior come at the very be ~ itlined the speech from It has becon KNOW! aunched, apart from debat f the pace of the next 
ing federal payments to the n be paid in certain ca ning of th oY It wa » throne in mid-Janu tn } i 


, ins a oor : ee ee 
irisdiction of the territoria f judges at age 75, and reso dure ‘xpedite tl amendments to the Combines nent at all in the budget have still to be 

of the Yukon and th lutions to appoint ect con business of the House, Act — already introduced at Formidable tl f enacted: and all the govern- 
Of all the other measur¢ ing n the H 


‘mM are being ex- 
promised in the speech from Dat C these | 
the throne or subseaue nt @ Amendments to the fed- ; EERREY ee yee 
declarations of the Prin eral-provincial tax sharing 
Minister, another half dozer act 
have been introduced, 
still await second reading 
Three are still at the “res: 
lution stage’, which means ada H Wa 
the House of Commons hasn't @ Extension of the Export- 
yet seen a bil]. Five have not Import Permits Act 
yet appeared on the House t 
order of business at all. 
First, the six that 
been enacted: na Fisher 
@ Emergency payments to @ Three separate bills 
the Prairie Provinces for ad- harbors: e to ame! 
Wind Harbo 


@® Amendments extend - 


as: I ment of on the floor), and the whole three months is the same as 
rar an- to Canadia ving outside probably — th f about ve not been brought bef restry’” and may now hav ‘complex of > trade n the last three, there may 
Elliot i v1 f the House in an ape to e1 ip that way Then it and labor questions which has prove to be substance in Mr, 
sovernment hold it back.) form, They art as t n into the s h now come kr I Diefenbaker’s earlier hint 
@ To meet with the Speaker > Mr. Diefenbaker’s project that a fall session might be 
‘ C} e¢ to work out proposals for for a Bill of Rights. needed to finish up the 
@ Repeal changing the rules of proce- > Mr. Fulton’s promised he s f the new pal and tariff changes busine 

have eee . 


QD 
DO< 


a 


vances to farmers on grain 
unthreshed from last 

@ Special arrangement 
emergency short-term credit Nat Oshi 

to Prairie farmers, on account e Bill to ratify a new 
of the same natural misha treaty with Holland. 
@ Votes for Indians re- \n equal nun 
quiring amendments to the ( t isur® 
Indian Act and the Elect 

Act, both passed 

@® Amendment to the De- 

partment of Justice Act, 

viding for two associate dep- 

utv minister f 


Canadas 
well-being 

| ts founded 
on STELL! 


stead of one 
@ Amendment of the Na- 
tional Energy Board Act 
permit the continued « 
0: electricity after March 
without d hear 
licenses The board wa 
busy with the gas hearings.) 
@ Amendment of the Na- 
tional Housing Act to sweeten 
up the kitty by authorizing 
the government to advance 
another $500 = millior 
CMHC, besides the $1.000 
million already committed 
That, plus the sup, 
mentary estimates for 
past year and a few divorce 
bills, was the legislative 


in the life of the office worker... 


Throughout Canada, hundreds of thousands of men and 
women are working in the offices of industry and government, 
universities and hospitals, lawyers and doctors, banks and 
insurance companies —everywhere. 


achievement of the first t 
months 

Next farthest along the 
road are half a dozen meas- 
ures which have been through 
the resolution stage (when 
such was required), and beer 
given first reading — whicl 
means the House has the t 
of the government bill. 

They await second reading 
which involves approval 
principle, Debate on second the 


Recording, planning, co-ordinating, and controlling the oper- 
ations of business, these ‘white collar” workers are doing work 
which has increased in complexity, volume and importance as 
Canada has come of age as a major industrial natron. The 
modern office is the “nerve centre” of business. 


Small Town Hosiery Plant 
Operating Round-the-Cloek 


From Our Own Correspondent 
WINNIPEG — Two months 
after its start Stonewall Hosiery 
Mills Ltd., the town’s new in- 
dustry 
peg, is on a 24-hr schedule 


There have been a great many changes in the office since 1910, 
the year Stelco was incorporated. It is much more efficient 
because of the great improvements made in office equipment 
and machines, in communication services, in business methods 
and organization, and particularly because of the greater skills 
3 : developed by the office worker. The office is-a better working 
ee ae ee ee ae 7 , place because of better lighting, heating, ventilation, and 
Partly because in early stages with their own money furniture. 
its type of equipment required 
testing by continuous operation, 
partly because the young enter- 
prise is hurrying to reach its 
capacity production of 3,500 pair 
of hosiery per month, the plant 
is now on a round-the-clock | 000 
operation é I ry Cl 
Now with 15 employees, all) building 65 ft. by 75 ft 
but one or two residents of the Lincoln Hosiery Mills ther 
town, by end of the year it is| agreed to install equipment 
hoped to extend operations. This | costing 
will double personnel. 
The plant turns out full fash- 
ioned seamed hosiery, the flat- 
tened stockings knit with nylon 
thread on machines and then 
turned over to seamstresses for 
completion. 
When completed, they are is from two machines 
packaged and shipped to Lin- y late summer it 


the St. Catharines firn 
Through efforts of the depa 
+ } * 1 + ] P ° 
ment, the way was cleared {ora 


e of operation if iIn- 


Now celebrating its fiftieth year of service to Canadians, Stelco 
is proud that its steel has contributed to these changes in the 
office and welcomes the opportunity to pay tribute to the men 
and women who do Canada’s office work. 


about $50,000. f 


is hoped t« 


coln' Hosiery Mills, St. Cathar- 
ines, Ont., for dyeing, finishing 
and distribution. 

Plans are being made to have 
the whole operation done in 
Stonewall. This may be possible 


reach the capacity 

3,500 pr. 
Encouraged 

chances for 


second company was incorpo- 


rated — Stonewall Investments | 


PIPE MILL AT McMASTER WORKS, CONTRECOEUR, P.Q. 


aia er This new $10 million continuous weld pipe mill is Stelco’s first unit at 
y end of the year. td. McM; ‘orks. C ecoeur, P.Q. Production at the mill began in 
The business got its start To head off too high land} McMaster Works, Contrecocur, P. ae : ° 
through efforts of the Stonewall costs it acquired four 


sien aaed Stelco now enters its September, 1959. Pipe of high quality, ¥g” to 4” in diameter, is produced 


Chamber of Commerce. joining the town 


Late in 1957; its representa- 
tives put their case for some sort 
of industry to the province’s In- 
dustry and Commerce branch. 
With a population of 1,100, the 
town could support one. 

Promoters were following 
lead of the town of Teulon, 21 
mi. north of Stonewall, which 
in 1957 started a factory to turn 
out seamless hosiery. 

The Teulon plant started and 


still operates as an affiliate of' 


2 
&é 
te 


¢ 


which make 
space available for three other 
small industries. 

Except for one or two in a 
supervisory capacity, all the 
help is local. 

Officers of Stonewall Hosiery 
Mills are also town residents, 
E. J. Rutherford, owner of 
Stonewall Motors, president; 
local magistrate D, L. Campbell, 
vice-president; and hotel owner | 
William Chzzy, secretary-treas- | 
urer, 


second half-century 
with nearly 16,000 
employees; 12 pro- 
ducing and process- 
ing plants; and with 
over 90% of its 
shares held 
Canada. 


N —a 1910-1960 


here for shipment to customers across Canada. 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Hamilton and Montreal 
Plants: Hamilton, Montreal, Toronto, Brantford, Gananoque, Lachine, Contrecoeur. 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, 
Hamilton, London, Windsor, Sudbury, Winnipeg, Edmonton, 
Calgary, Vancouver. J. C. Pratt & Co., Ltd., St. John’s, Nfld. 


YEARS OF PROGRESS 
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Three selected industrial fields tustrate the 


S$ Millions 


By RAY MAGLADRY 
How much of the 
you hold? 


There could be business pote 


do 


ntlal 


ufactured goods are large and our o\ 


output relatively low. 


One indicator 6f this potential: 


Of last year’s total imports of $5,700 


Canadian market 


lin importer: $320 worth of imports per 
the areas where imports of fully man- capita 


mn 
il 


Imports ait 
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miii1on, 
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Ontario’s Department of 


OPPORTUNITY IN CANADA’S 
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ITacturec 
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n 
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Where to look 
for opportunity: 


Imports into Canada by Main Commodity Groups 


and 


UL 


{ 


The Financial Post 


Member of Audit Bureau of Circulations 


2 } + 
about 


we 


as 


and U. K. level 


Trade 


Percentage Degree of Fabrication 
1954 to 1958 


Main Group 


Agricultural and vegetable 
products 


Animal and animal prod- 


Fibres, textiles and textile 
products 


Wood, wood products and 


Iron and iron 
products 


Non-ferrous 
products 


metals and 


Non-metallic minerals and 
products 


Chemicals and allied prod- 


Value in 
$ millions 


540.3 
567.5 
628.8 
652.2 
652.7 


85.4 
107.8 
ized 
124.6 
128.9 


333.3 
381.6 
416.4 
408.6 
387.3 


166.0 
196.0 
228.2 
225.9 
235.6 


INDUSTRIAL MACHINERY 
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1 form. 


maintain our | 


against U. S. 


of $210 
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Development is 
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figure of $84 


Brancl 
Planning «& 


promoting the 


WwW 


Degree of Fabrication 


Raw 
Materials 


Partially 
Manufact'd 


16 
15 
16 
18 
16 


Fully 
Monufact'd 


Publication Office: Toronto, April 16, 


1960 


FARM IMPLEMENTS & MACHINERY 


250 -—— 
| 


“fabrication gap” possibilities to Cana- 


dian and foreign industrialists. 


@ it 


DOOKIel 


publishes regular editions of a 
bringing together imports of 
manufactured products and principal 


countries of 


origin, and distributes 30,- 
000 copies throughout Canada and in 


other countries. 


@ Maintains a regular bulletin service 


to our manufacturers, designed to 


“marry” domestic industry to foreign 
firms with products they want manu- 
factured here for our market. 


New edition of “Fabrication Gaps in 
Canadian Industry” 


tributed to 


is now being dis- 
industrialists, promotion 
groups, municipalities, financial houses 


here and abroad. 


“The booklet in the past has sparked 


a number of our manufacturers into 
Trade & Industry Director 


A. V. Crate says. 


action, 


There are plenty of success stories 
in the files of the branch. 


> Russell McKee heads a young, vigor- 
ous fabricating plant at Elmira, near 
Kitchener, Ont. 


Last fall, signed a licensing 
agreement under which his farm im- 
plement plant will make a new device 
for coupling field implements to trac- 
tors. 


His firm—McKee Bros.—has 
producing and stocking the 
through the winter. 


The market push will come this 


spring—the big buying period for farm 
implements. 


he 


been 
item 


“There are at least 500,000 tractors 
in Canada on which this coupling de- 
vice would be applicable,” McKee told 
FP. 

“It permits coupling automatically, 
without need for operator to dismount, 
and we believe it is much safer.” 

A U.S. manufacturing licensee has 
big plans for the device. 

It could have been another fabrica- 
tion gap in our economy. But McKee’s 
alertness to the opportunity heads off 
the possibility. 

McKee and the U. S. patent holder 
got together through Trade & Industry 
officials in Toronto and the Mid-West- 


+ . . 
ern Development Association. 


> Another Canadian firm has increased 


its production in the forgings field. 


Canadian Steel Improvement Ltd.— 
division of A. V. Roe Canada — will 
make forgings in a 70,000 sq. ft. build- 
ing. 


It comes of an agreement with 
American Hoist & Derrick Co. of U.S. 


eenesenreemenemnsanenndfee oY Suncom 


MpOrtsS sm | 


LLL Le a 


teas 
Canadian Shipments 


+ 


Twenty-five Cents an issue, Eight Dollars a Year 


PRODUCTION GAP 
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$ Millions 


75 


50 


WL. 


opportunity gap” between our imports and our manufactures... 


ENGINES & BOILERS 


a eee 
POLINA 


Vd 


Trade Statisties? 


The move may lead to manufacture 
of crawler shovels and 
now imported heavily. 


cranes—both 


Our imports of castings and f 


forg- 
ings run around $15 million a vear. 

> Small pleasure craft sales are climb- 
ing now in Canada. 


Imports have a substantial share of 
the market. 

To tap the potential, Canada Barrels 
& Kegs Ltd. of Waterloo, Ont., is es- 
tablishing a new division, Canbar 
Marine, to make fibreglass and alum- 
inum boats under licensing agreement 
with Crestliner Inc. of U. S. 


The Canadian firm is spending 
$250,000 to expand its plant and add 
needed facilities. 

New output could double employ- 
ment to 240. 


> Often, foreign capital is available 
along with the right to manufacture 
for the Canadian market. 


Holmes Foundry of Sarnia, for ex- 
ample, has joined Dutch and German 
interests to jointly back Sihi Pumps 
Ltd. This new firm starts with 10,000 
ft. and 50 employees at a ‘Guelph, 
Ont., site. 


sq. 


Altogether, over 17,400 new manu- 
facturing plants were established in 
the 1950-58 period in Canajla. 

It is estimated that another 
or more were added last year. 


1,300 


Of the total, Ontario attracted 30%. 
But those locating in the province are 
above the national average in size, and 
Ontario maintains its position as pro- 
ducer of 50° of the dollar value of all 
Canadian manufacturing output. 


New plants play an important role 
in the employment picture. 


Trade & Industry officials point out 
that new Ontario plants in 1950-59 
created an estimated 58,000 new jobs 
—just abont equal to the total gain 
in manufacturing employment in that 
period. 

The pattern of new manufacturing 
industry shows Ontario tightening its 
hold on the iron and steel fabrication 
sector. 


Here are some highlights from “On- 
tario’s Industrial Review”, to be pub- 
lished the end of May: 


2 New iron and steel product industry 
tends to pick Ontario sites — while 
wood products and food-beverages do- 
minate on a national basis. 


® Foreign capital leans strongly to the 
province. Example: The province won 
488 plants of foreign origin as against 
Quebec’s 175. Yet Quebec reported 


more new Canadian industry 


bigger total in the period. 


and a 


@ Canada-originated plants were most 
numerous in the fields of wood prod- 


ucts, food and and 


beverages, iron 
steel, clothing—in that order. 

U. S. plants dominated in iron and 
steel, electrical goods, chemicals, non- 
ferrous metal products. 

The U. K. and other foreign-backed 
plants followed the U. S. pattern. 


@ In total numbers, U. K.-financed new 
plants show a declining trend over re- 
cent years. 

For Ontario in the 1950s, U. K. ac- 
counted for only 1‘c« of new plant while 
U. S. share was 7.6%. 

Metropolitan areas tend to win a 
large share of new industry. 

Combined figures for Montreal, To- 
ronto, Winnipeg, Vancouver and Ed- 
monton show these centres getting 
36° of all new Canadian industry in 
1950-58. 

In Ontario, Metro Toronto’s share is 
even higher—about 42° of the pro- 
vincial total. 


Where new 


Here are Metro breakdowns 
plants from 1950-58: 

Montreal, 2,604; Toronto 
Vancouver, 946; Winnipeg, 
monton, 276; Canada’s total, 17,488. 


Opportunities for small and 
Canadian 


industry with 
ability are numerous, 


production 
as 


foreign 
terests look to our growing market 
Ontario’s Trade &« 
dustry Branch mentions these possi- 
bilities: 


Right now, 


>» U. S. maker of safety and relief 
valves and gauges wants a manufac- 
turing agreement here with an estab- 
lished industry. Products now being 
imported to Canada and sold coast to 
coast. 


> U. K. manufacturer of fire 
ladders wants to manufacture the line 
here. 


> Similar deals are offered by severa 
other U. S., U. K. and European firms 
in fields of resins, oil 


burners and 


fixtures, steam equipment. 


industry 


found opportunity: 


NEW MANUFACTURING INDUSTRY 1950-58 


Atlantic 
Industry 


Foods, beverages 
Tobacco 

Rubber 

Leather 

Textile 

Clothing 

Wood products 
Paper products 
Printing, publishing 
lron, steel 
Transportation 
Non-ferrous metal 
Electrical 
Non-metallic mineral 
Petroleum, coal 
Chemicals 
Miscellaneous 


1,573 


Source: D.B.S. 


Provinces Que. 


5,407 


No. of Establishments 


Ont. Prairies B.C. Canada 


799 835 343 285 


2,576 
a 1 ee 7 
17 18 


93 


476 
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3,057 17,488 

















































PRINTERS 


EM. 4-S311 [J d 
@30 ADELAIDE ST. W. - TORONTO ! 
Total of 
eee | AWards in Canada for the first 
three months of 1960 was $617.8 
million, 1.2% or $7.1 million 
higher than total for tt 


period 





onstruction contract 


ee ANNOUNCEMENT 


ne same 
last yeal 

In spite of a heavy drop in tl 
residential category, gains 1 
business, industrial and engi- 
neering totals pushed the grand 
total slightly ahead of 1959, 
| Hugh C, MacLean Building Re- 
ports state 


n 
il 


, , 
changes for the 


the 


Percentage 
varlous categories in first 
lquarter: residential, down 
| 49.4%; business, up 22.89%; in- 
| dustrial, up 188.6% 
fup 12.59; 

By regions, for 
Maritimes, 34.2‘ 

|down 7.8% Ontario, down 
| 10.8%; Western, up 18.2%. 

Total of contract awards for 
March, 1960, is $188.5 million, 
down $15 million from March, 
1959. For the month, residential 
shows a 52.2% lo 


engineering, 


the period: 
} ‘ 
| up Quebec, 


J. A. MULVENNA, P.Eng. 


Mr. W. F. Wilson, president and general 
manager of Anchor Cap & Closure Cor- 
poration of Canada, Limited, 275 Wallace 
Avenue, Toronto, announces the appoint- 
ment of Mr. J. A. Mulvenna, P.Eng., as 
plant manager, effective April 1, 1960. 

Mr. Mulvenna, a graduate in mechan- 
ical engineering from the University of 
Toronto in 1951, joined Anchor Cap in 


69.2% and 


. 


9.8%; industrial. up 
engineering, up 54.1 

Comparative national figures 
for March, 1960, jn millions of 


1953, and has been progressively plant| dollars (with 1959 figures in 
engineer and plant superintendent prior | 1. . 
fo this appointment. brackets): 

It is also announced that Mr. C. A. Residential, $40.9 ($85.4); 


Geddes, formerly vice-president and plant business, $79.5 ($75.1); indus- 


manager, has retired on pension after . $99 9). fe ge 
Sails ike lay Sunes eendation “ith trial, $22.4 ($13.3); engineering, 
| $45.7 ($29.7). 


the company. 
Comparative national cumu- 
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envelopes and distributor of printing papers. 


company personality in a distinctive way. 


s ber Barber-Ellis . . 



















FERMAC Building Contracts 
in the First Quarter 


; business, up | 





B-E stands for Barber-Ellis 
and Business Envelopes | 


What’s new in business envelopes? Ask Barber-Ellis! They'll have it in stock or they'll 
create something new. You see, B-E is Canada’s largest manufacturer of business 


But size isn’t everything. In fact, Barber-Ellis is best known for other reasons; 
one being its ability to design the kind of business envelope that reflects your 


For all types of envelopes for every business purpose, inter-office or mailing, remem- 
. not only because it’s the biggest, but because it offers you 
specialized creative service as well as the widest instock variety. 


1] well-stocked Office - Warehouses all across the Nation 


HALIFAX e MONTREAL ¢ TORONTO ¢ HAMILTON « BRANTFORD 
LONDON ¢ WINNIPEG e REGINA e CALGARY « EDMONTON « VANCOUVER 


Envelopes + Printing Paper + Transparent Packaging 


BARBER-ELLIS 


AN ALL-CANADIAN ENTERPRISE 


China Shifts, | 
Again Buying | 


Qur Aluminum | 


By JACK McARTHUR 
MONTREAL (Staff) — Our} 
aluminum trade with Red China 


} 


lative figures for eacn category 


for the first three months of 
1960 in millions of dollars (with 
1959 figures in brackets): 


ea cad a es and 
tesidential, $121 ($239); has done another flip-flop. 

‘ mpc LIQDR e120 4 . + - . 

ae ss, $232.6 ($189.4); indu The Chinese once more are! 

trial. $97.1 ($33.6); engineer- 


buying Canadian ingot. 

Aluminum Co. of Canada re-'| 
portedly has sold some 5,000 or} 
6,000 tons to Communist China} 
so far this year. Last year Al-| 
can sent the Chinese somewhat | 
less than 3,000 tons. 

The Chinese Reds are paying 
full market price. Alcan’s basic | 
ingot price in non-U.S. mar- | 
kets is 23%c lb. 

The brief history of the Al- 
can-China relationship: 

In the winter of 1958-59, Al- | 
can rebuffed a Red China feeler 
because it did not wish to an- 
tagonize the huge U.S. market 
for the chance of a small sale. 

In latter 1959, the company 
began shipping to China, appar- | 
ently because of a warmer in-| 
ternational atmosphere ohian | 
ability to get world prices (FP, | 
Nov. 28) 

Some time later, China quiet- | 
ly dropped off the list of Alcan 
customers amid reports that the 
Chinese wanted special terms | 


ing, $167.2 ($148.6). 
Comparative regional 
lative figures for the first 
1960 in millions of 
1959 figures in 


cumu- 
three 
months of 
(with 
brackets): 

Maritimes, 
Quebec, $117.8 ($12 
tario, $248.9 ($279.2) 
$165 ($139.6), 

Regional analysis for Marc! 
1960: 

Maritimes: Losses in all fou 
categories in the Maritimes re- 
sulted in a 58% drop in vol- 
ume, March, 1960, total, at $8.4 
million, is down $11.7 
from last year, 

@ Quebec: Heavy loss in resi- 
dential, plus substantial] drop in 
industrial volume resulted in a 
27.6% drop, with total for 
month $35.3 million, down $13.5 
million from March, 1959. 

@ Ontario: Good gains in busi- 
ness, industrial and engineering 
nullified a loss in residential. At 


dollars 
$86.1 ($64.1); 
7.8); On- 
; Western, 


} 
million 





$97.2 million, total for the | (FP, Jan. 16). 
month is .009% higher than last Now it’s back again. 
year. Meanwhile Alcan continues to 


@ Western: Loss and gains here 
duplicated those in Ontario, But 
total, at $47.5 million, is a 26.9% 
over the Mareh. 1959, 


look for a big year with the pos- 
sibility of ingot output rising to 
between 650,000 and 700,000 
tons compared with 520,000 in 
1959. 


Accident Sets Back Avian _ 
‘Plans to Make Car Plane 


gain 


figure. 


An accident has set Avian In-! Georgetown, Ont., received a 
idustries Ltd. back five or six|badly broken ankle and sore| 
!months in its plans to produce a! back. The aircraft is practically | 
vertical take-off ‘car plane’ a total write-off. 
(FP. Dec. 26, 1959) Avian Industries, a small firm | 

During a test run last week formed from a team of former | 
the pilot inadvertently made a|A. V. Roe Canada Ltd. aero-| 
\jump take-off” in the gyro-|nautical engineers, had just} 
plane prototype started taxiing tests at the| 

Wisi oheoith Grier Writig tex. Waterloo airport after an earlier 
ijheight of about 120 ft. but set-back because of rotor | 


trouble 


|crashed when the pilot tried to | 





lturn back to the runway, acom-| The crash, the firm spokesman 
pany spokesman said said, was not due to mechanical 
. . c oc } 

. é cous failure or fault. 
The pilot, Emil Zuber of 7 | 


“In fact the pilot reported he 
was quite happy until he kicked 
full left rudder to come back to 
the runway. As far as the air-| 
craft is concerned, it is all we 
anticipated.” 

If the autogyro had landed | 
successfully, it would have been 
|the first successful jump take- 
off in North America or Europe 
of any recently designed auto- 
gyro, it is claimed. 

In a jump take-off, the rotors 
of the craft are run at a high 
speed at ‘“‘autorative pitch” or 
comparatively flat. 

Then the pitch is suddenly in- 
creased and the blades lift the| 
craft like a helicopter until the | 
original inertia is dissipated, 

By this time the plane should 

going forward sufficiently 
|fast to obtain support with the 
blade pitch reduced. 

The crash, the company 
spokesman said, means more 
| financing will be required to 
|stretch the program out the 
extra five or six months. 

“No allowance was made for 
|mishap or accident,” he said. 
| “But it appears that we certain- | 
| ly are going ahead.” 

Another prototype had al- 
ready been started by the com-| 
| pany before the accident. 

The pilot had only tried out | 
the craft for about an hour be-| 
| fore the inadvertent take-off, 
| On a previous test taxi run, 
{another pilot had flown the 
autogyro a few inches off the} 
| ground. 


Will Run Israeli | 
‘Construction Firm 


Morry and Louis Wingold, To- | 
ronto industrial package plan| 
builders, will head a group of| 
Toronto businessmen who will 
take over and run one of the larg- | 
est construction firms in the! 
Middle East. 

Israeli government now runs| 
the company which does indust- | 
|rial and residential building in| 
| Israel and other countries of the | 
Middle East and North Africa. | 

Move is in keeping with the} 
Israeli government's policy of | 
| handing over its industrial inter- | 
ests to private enterprise. 

The brothers’ Toronto firm, 
Wingold Construction Co., has 
built over 150 industrial plants in 
the Toronto area and is a major 
home builder. 

They have other business in- 
terests in Israel, including the 
former Bata Shoe Co., now Avnal 
Shoe Co., which has a factory and 
32 retail stores in Israel, and the 
| non-profit Validor children’s holi- 
day camp. 

COMPLETE RADAR UNITS 

Canadian General Electric, To- 
ronto, has shipped first of the 
height-finding radar units for the 
Pinetree radar line in northern 
Canada. Units are being produced 
under a $9 million contract 
awarded CGE by Department of 
Defence Production on behalf of 
the USAF, 
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ANOTHER GREAT 
CANADIAN BUILDING 
ENJOYS YEAR-ROUND 
WORKING 
COMFORT... 


with air conditioning and 





TPJ-59-3A 
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Destined to be one of the great 

insurance centres of Canada, this modern 
head office for The Great-West Life 
Assurance Company is completely 
air-conditioned by TRANE. Each office 
has an Induction UniTrane supplying 
heated air in winter, cooled air in summer 
to give the ultimate in working comfort. 
Cooling is achieved by a Trane 
CenTraVac supplying chilled water to 
Induction UniTrane units. Staff will enjoy 
perfect comfort in any weather... 
thanks to this TRANE installation! 

For more information about complete 
TRANE weather-control in new or 


existing buildings, phone your nearest 


Trane branch or write: 


heating equipment by be bo | 

: COMPANY OF CANADA LIMITED, TORONTO 14 
Manufacturers of 
equipment for air conditioning, 
heating, ventilating. 
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NEW HEAD OFFICE BUILDING, 


rHE GREAT-WEST LIFE ASSURANCI 
Architect: Marani and Morris, Toronto 
Associate Architect: Moody Moore, Winnipeg 
Consulting Mechanical Engineer 

H. H. Angus and Associates Limited, Toronto 


COMPANY, WINNIPEG 


Mechanical Contractor 
Randall and Company Limited, Winnipeg e 


erhaps the 
nicest Avis ‘extra’ 


isa 


little 
extra care 
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Before vou take delivery of an Avis car, you can be sure it has been 
spotlessly cleaned inside and out, the motor has been thoroughly checked. 


The Avis Rent-a-Car System of Canada 








Renting a car this week? You'll ride with greater peace of mind in an Avis 
car: the motor has been checked out by mechanics, the car’s spotless 
inside and spanking clean outside. These are just some of the friendly 
extras that come free with every Avis car. Others, like confirming out-of- 
town reservations while you wait, safety-equipping every car, meeting 
you when we say we will, make renting an Avis car an effortless, enjoyable 
experience. Plan to ride Avis if business calls you out of town. 


Avis rents all new 
cars and features 
Deluxe Pontiacs 


“Serving Canadians Round the World” 
7 


FOR A SAFETY-EQUIPPED, SAFETY-CHECKED CAR, CALL AVIS NOW 
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N Cw Steel Mill eee 


Dosco’s new South Shore. steel 
mill will need 1.7 million tons of 


basic steel a vear... 


are forecast { Dominion Steel 
& Coal Corp.'s 


oO DOF 


eq na report 1 

Arthur D. Little 

ization for + . ' ; Likely cost of a fully in- 
tegrated mill at Montreal: $140 
million 


n 
forces with Sogemines Ltd., + 
Canadian aff te Societe 
Generale de Belgique, 


1 : 
naa peer 


ri Co 


‘= @ Nova Scotia 
the Hawker-Siddeley 
‘ e@ The provincial government ry - being deepe! 

] i | 4 } A 4 } ] 7 17+ 
located on 
Dosco needs the market a d ‘ 
which 


NNC EMENT 


OSBORNE & LANGE-GRANT Ta sais Aaa Talia clas 
APPOINTMENT @ It must recognize ne¢ oe is zt re : 


central Alberta an explorator 


9 yl e n- 


= 1190 £4 


we encountered 118 


‘apacity, 
told 


nual 


Additional docks and handl- 
ing facilities will cost another 


$7 million, aE ‘ 
Manager Industria Risk Department ' : 5: oe } account 
has been announced by Osborne & Lange ae : ' ; ; ag Q( < & 
Grant Limited, insurance ; 
ot the Company's ntreal heac ice, ip oper i 5 ( 

Mr. Grant brings to his new p on 13 1 7 eect sa | ts a J0°% increase 
years experience in nere ronc : ‘ ; Bi "ue umption (from 6.5 


DONALD W. GRANT 


The appointment of Donald W 


anadaian 


,447 y e ye 
Little organize 


1¢ 


Since the three existing flat 
rolling mills are in Ontario, 
Quebec offers the best oppor- 
tunity for a new mill, says the 
report, supporting the location | 
of the Dosco - Sogemines enter- | 


| 
| 
| 


Storage 


PACIFIC COAST TERMINALS 
CO., New Westminster, B.C., net 
profit of $309,899 for 1959 was 4.8% 
higher than 1958’s net of $295,751. 
Tonnage handled increased 21% to 
518,819 in 1959. 
President G. M. Warren points out 
that company’s interest in Pacific 
Coast Bulk Terminals Ltd. was in- | 
creased to 69.2%. An additional 
$126,366 was invested in the de- 
velopment of a bulk loading ter- 
minal, 
INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Total income $T,TRR.TRE S15 
Like an airliner, a business transaction isn’t worth much ee ee 
until it’s completed... when your invoice is paid. After bds, inet) 311 7,150 
you’ve made the sale and the shipment, AMERICAN CREDIT wale tae orien 
INSURANCE helps you finish the job...completes your Less: Deprec. s.seeeee 99,01 101,651 
profit cycle... protects your capital investment in ac- Net profit, cicsese, 3095809 205.351 
counts receivable. Less: Divds rreeet 395,000 —-225,000 
° ° 9 . Surplus for year ..... 84,899 30,751 
The one thing that permits deeper market penetration at aca e Getieit 
{s security ... the security of commercial credit insurance. ee ee eae ee ee 
AMERICAN CREDIT INSURANCE facilitates sales progress... 


Paid ..... 1.00 +2.75 1,00 +2.75 
helps you add more customers, sell more to present cus- Conn, SES, 3. SN OU 
tomers... by elevating lines of credit with security and 
sister CONDENSED BALANCE SHEET 
stability. oe , ” As at Dec. 31: 1959 
Is your credit insurance policy up-to-date? Cash S eeeeee $132,794 
nvestment Oe a 500,000 
ts. 1 ae re ee 199,777 
Extend your market penetration... your Inventory | Serre 
rep ex 7 ae 7,318 2 32 
‘ Total curr, assets .. R39, BRY 
eee ’ Inv, sub. co 026,366 900,000 
rofit protection...with American 


| Fixed assets* ... . 875,569 951,047 


Credit insurance | Total assets ....c0ee. 2,741,824 2,537,438 


Accts. pay 32,185 59,383 

Taxes pay ‘a ai 199,000 64,684 

Total curr, liabs. .. 231,185 115,067 

Capital stock cosece Bpeameek Tete 

Call your insurance agent...or our Earned surplus 1'197.378 1109110 


local office. Send for booklet on the 4g Mngt ress 1 285,150 1 273.600 

many sound advantages of modern S Working capital ..... 608,704 571,324 

credit insurance. Write AMERICAN . seer . 

CREDIT INDEMNITY COMPANY of OPEN COIN WASH 

New York, Dept. 23, Montreal, Quebec, From Our Own Correspondent 

Sherbrooke, Toronto, Hamilton, SAINT JOHN — First of a 

Woodstock or Vancouver. chain of coin-operated automatic 
laundries has opened on a 24-hr. 
basis in downtown Saint John. 
Washing Well Ltd. has 18 Maytag 
|machines and 8 Heubsch dryers | 
in the establishment, plans four | 
other locations. 
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4 | ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY APPOINTMENTS. 
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their previous 
forts was entitled “Gilly- 
+1]1ly - Ossenfeffer - Ka t- 


+h - ” 
y-the-Sea 


ne of 


iO a reade r’s 
recently made refer- 
the two submarines 

he 
nment from a U. S. 


t Sinning of 
South 
y, they, it 
vered too late, were 
juipped for the Ger- 
From T. W. Smith, of West- SIR DENYS LOWSON LESLIE WAUGH E. B. BARBER 


mount, Que., comes further | Sir Denys Lowson, London, England, chairman of the board of the Algoma Central 4d Hud 
information. He writes: nounces the appointment of Mr. Leslie Waugh, Sault Ste. Marie, as president. Mr. Waugh will 

: general monager. He succeeds Mr. E. B. Barber, Sault Ste. Marie, who becomes honorary presiden 
board of directors. Mr. John B. Aird, Toronto, is appointed vice-president, together with Mr. K 


Only Was tne! 


e torpedo a but neem at —— ~ a a eee one ee ee 


} 1} “+ 
SUDS, a 


submerge properly 
ne it was received. struction at Victoria cut the 
5 r in tow and followed. 
LG ¢ th CGA when the sub “Our battery lay on the 
‘ve been trying to figure 1p the Roads about 10.3! target with breach closed 
the weight of 350 pills waiting orders to open fire 
appeared that the naval 


r in charge of the dock- 


contact W iu! 
le at the me 
» he had received “Our first naval protection 
identity of th of any account was the Jap- 
anese cruiser Idsuma 


The Dictaphone Time-Master saves your time 


because it’s t 


The sound you can see. One thing most secre- Corrections are marked electrically. When __- Makes your job more important. Because the 
taries like about the TIME-MASTER and the the boss changes his mind he presses a button 2 system saves so much 
] and the correction or end of a letter are marked lictation and ret} ¢ time, it leaves you free 
Unlike media which record invisibly, you always precisely and automatically. You see at a glance t more nan 
know where you are with Dictabelt. Can't erase just how many lines of type to allow for. You 

it accidently either. Every word is crystal clear. know beforehand how many corrections tl 


Takes the mumble out of dictation. are and where they are. 
yeeeene: FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION «=aeen04 


' 
DICTAPHONE CORPORATION LIMITED, DEPT. FP-1640 
204 EGLINTON AVE. EAST, TORONTO 12, ONTARIO 


I would like to try the all new D 
without obligation 

I would like to have a copy of you 
hints to dictators and also a copy of ' 


POO Eiricintenensit 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION... 


Dictaphone 


CORPORATION 


ADDRESS ——" 


Bes schtieentacieincialtniiitesb a = PROV. ‘ 


Dictaphone, TIME-MASTER and Dictabelt are registered trademarks 


! , Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 1 2. In U.S.A., write Dictaphone Corporation, 730 Third Ave., 
of Dictaphone Corporation. . ee - hs ; » Se aren 


New York 17, New York. In England, Dictaphone Corporation Limited, 17-19 Stratford Place, London W.1. In Germany, 
Dictaphone Corporation, 4 Aderostrasse 4, Dusseldorf, Germany. 
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Company Reports 


Construction 


BIRD CONSTRUCTION CO., Re 
profit of $168,142 for 1 
ver than 195 
totaled $345,000. Company « 
that 1960 expenditures will 
at this high level, to 
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CONDENSED BALANCE 


SHEET 
As at Dec 59 


Total curr 


) 


Working 
Note 
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capita 


Merchandising 


J. § MITCHELI & CO., 


Que 


YU 


219 for 1959 . 


the Butler 
Seven Islands branch 
erating expenses 
President and General 
Eric T. Webster reports 
Butler division operated on a sat 
factory profit basis and — 
at Seven Islands are encour 
Company hopes to re-attain pre\ 
ious earni! 
new lines 


records by r introcuc 


CONSOL. INCOME 
Years Ended Deo, 31: 
Gross profit ......... 
Net earnings 
Less: Deprec 

Income tax ...ceoe 36,419 83.8 
Net —— hac 56, 319 106,109 
Less N : interest ae 

divds a 75 on 75 
Surplus for year 418,808 20,824 
Deficit 
Earnings per Share and Dividend Reco a 
Bi: secs , $0.94 $ 
Paid 1.25 
Shares o/s as at Dec. 81: 
Common, n.p.v 


ACCOUNI 

1959 958 
$1,065,989 $1,076,944 
165,823 260,830 


73,085 7 


60.000 6 


CONDENSED CONS, 
As at Der, 31 
Dom, bds 


BALANCE SHEET 
1959 1954 
$49,069 4 
126,156 
1,295,568 
522,484 
123,474 
3,116,751 
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ife ins C.s.Vv 
Total curr 
Misc. assets 
Fixed assets* 
Total assets 
Accts 


assets 
25.07 
742,982 
3,884,804 
e i oe 834,614 
ces fj 69.569 
Total curr 904.183 
Minor > 
Cap 
wae 
s Lo 


Working 


capital 


Glass 


CONSOLIDATED 
ae LTD., 
sol ted net loss of § 
€ 7 in 1959 was 44% 
loss of $70,470 

Sales rose 16%. Increases 
recorded in every department 

President D. R. Rattray report 
that the glass market continue 
be very competitive. 

Company has stopped manufac 
turing mirrors at its Toronto plant 
and h made a ments for 
other sources of supply 

Improved operating results 
expected in 1960. Several large 
jects for glass and glazing 
are in hand. 

Meeting of general 
bondholders is called for 
to relate future sinking ice 
ments to net profits in 
circumstances 
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GLASS 
Toronto ( 
$39,498 sus 


} < 5 
iess than 
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lal meeting is April 22 
CONS, INCOME ACCOl NT 

Years Ended Dec, 31; 5 

Net earnings .. 

Less: Depre 
Bond interes 
Income taxe 

Loss 

Less: Pref 

a. 


eee 


Note 


a lepre 


Tomas one Interest Earned: 
Before deprec . 03 
After depre¢ 

Earnings per Share ‘and Dividend Record 
6 Pref d$17.55 d$31 


Paid 50 


Ce 
N one ] 
Note—Preferred divid 
$10.50 per share at De 31 
Shares o/s as at Dec. 31 
6 Pref.: $100 pa 
Common, n.p.\ 190.000 j 
CONDENSED CONS. BALANCE 
As at Dec. 31: 1959 
Cash .. . $41,423 
Accts., etc., re l 
pen. . batubon 791.881 
Inventories ; 637 982 
Prep. exps, . 11 
Total curr, assets 
Investments 2.492 
Fixed assets* 808.558 
Bond discount . 27,9: 
Total assets 319, 586 
Due bank . 651,373 
Debt due babe 42,000 25,00 
Accts., taxes pay. .... 478,145 
Total curr. liabs. ... 1,171,518 
Long-term debt ... 850,000 
Capital stock ......... 277,430 
Earned surplus poi 20,638 
*After deprec. of .. 


225,891 
Working capital 311,085 
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ELEC TROLUX CORP., 
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11,444 
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‘ Design Ltd 
9.904.613 392, 888 
Surplus for year 1,630,694 4881,031 
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Total curr, assets 398,434 38,686.91 
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MINING OPERATING 
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Earned per Share 
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As at D 


Non-Ferrous Metals 
DOMINION MAGNESIU M LTD., | P 
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$589,591 in 1959 we 4. lowe) 

1958's loss of $614.6 

ments totaled 6.3{ 


3.300 ¢ 
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A sli 


inventories kept 


ght price increase 
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Mercury Monterey four-door sedan, one of Ford of Canada’s fine cars 


Acar like Mercury is the sum total of the fine car maker’s 
kill. Size is based on how large the outside must be t 
room forsixadults(andtheirhats and elbows) inside. 

Styling is a melding of this outside package with gracef 
functional metal, contemporary to protect your inv 
ment. Finished in multiple coats of enamel to st 
new looking as the day you chose it. 

So many people have bought the 1960 Mercury th 
apparent many people ! » quality, the room, the 
power, the silken riding comfort that goes without s 


Oo give 
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SEE STARTIME TUESDAYS, DEPUTY THURSDAYS, ON CBC-TV. 
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Greater Winnipeg Water District 


Non-Callable Sinking Fund Debentures 


To he dated May 1960 
Principal! and half-vearls 
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jer s option 
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Greater Winnipeg Water District 


| vided at arate 


total amount of the debenture 


Price: 102.50 and accrued interest to vield 


We a principal 


he received subject to reiection or allotme nt in whole or 


subscription book at any time 


It as expected 
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further 
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ked increase 
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42.333 1,931,924 
7 4,305.94 
2,499,647 
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paper items 


market 


many people 
are gli dd 
they bought a Mercury 


Certain features illustrated or mentioned are standard on some models, optional at extra cost on others. 


in a bigger, luxury car like the distinguished 
But, the only way \ 
satisfaction of this 


Ms 


Mercury. 

you can experience the complete 
quality and luxury, is to visit a Meteor- 
Mercury-Frontenac dealer and dties: a Mercury. Drive one 
soon and join the move to Mercury. You'll be glad you did. 


1960 MERCURY 


PARK LANE + MONTCLAIR + MONTEREY + COUNTRY CRUISERS 


A FEW REASONS WHY YOU'LL BE 
... every time you look inside 


fA rir 
Mer Aly 


GLAD YOU BOUGHT A MERCURY 


Sfare 4 
orers 


cost. Rich fabrics, wall-to-wall 
... every time you drive it 
Handling a Mercury is pleasure itself. Its potent 
instant command of the highway. And Mer 
certain—self-adjusting for extra safety. 

... every time you ride in it 

Mercury is built for silence, desi or comfort. Its Road-Tuned wheels 
move back and forth as well as up and down to smother road shocks. You 
ride vibration-free in quiet comfort. 
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INSIDE THE NEWS | 


A column of fact and comment on | ALLIE) - § 4 ‘ : # i = MOVING AGAINST THE CURRENT 


national and international affairs ... 
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By J]. kK. EDMONDS- 


There may be a tide in the affairs 
war oe" ee of men but back in the “good old 
APITAL, Interest and ployment and cor Canadian econon livided 5 q cae 3 cS 


a . ” . 4} 4 
ot See 3 days”, it was the current tha 

-rofits. by ’ ( Ms enbismd: cms : — ; 3 ae ate 
an ; : eos ee : nN , bothered the mover. Rarely did 
steaa of the niversity f Le t of livu eres 1 se ; ; ' ~ be Ae 
Ria a ; @ Extractive | al ; \ . ¥ a things flow smoothly. 
Toronto, ] one I ne ! y a point or each mont + dir fn — 4 f 5 - ' : 
interesting book 


dian econon 
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But now Canadians have said good- 
a long time aa - Re bve to the bygone days. When vou 
Secondary manufac- . 5; , y f 
It tackles currently hot 
topics such as: How can vwarch 11d). ie’ , is / Re % 3 call Allied Van Lines. The pace- 
flation and nemployment ‘Tt t t ; : 1 2 


Farm output t See ad e Sh a setter in long 


Ail 


i ; | move, go modern, go carefree 


distance moving, 
appear , J = " “1° (3 \ . ‘ 7 
gh: , : wheat) i AG ) ; Allied offers the latest techniques 
persuade yple t i e naa roees : — ; a as 
How do busine ' I egate de Farm output fo, e do- ; ; : in moving, packing* and storing 
4 v A A i i iit a tit . = . . 7 “ , “ " > ? : 
+ ur ‘ ‘ 
lo Inve 
to turn LOl Our 10Ca Allied Move 
Yellow Pages of vour tele- 


» directory. 


policy, i # a % - astel a ene tll al An NATION-WIDE SERVICE .. . 
tte 460 we ure 4 ? : LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


Takes a Swing 


At the &NP Cult 


For instance K 
takes a swing at 
cult of the 
that what’ 
economy) 


This kind of counter-bal- 

ancing business action is a lot 
nlai J ent 

explained en 

at total figure 

total investment, 

ployment, and fort 


“[ am not sure if there is 
not some danger to econo 
— and to economic policy 
in the trend toward sol ; 
liance on aggregative cor Economic Sectors 


cepts in analysis,’ says Ki 
stead, backing cautiously int Bo . ; 
: React Differently 
his comment. wiecligiad en ae ee 
7 ‘ y 
Keynes gave us mu 
here as alue in the old inen 
tl Ww Vv n 
partial equilibrium anal} 
among other things a 
tinual reminder that eve 
economy is departmentaliz 
“At the moment of writl 
here in Canada 
periencing growing 
Since common sense 


ee often roundly rejected 


DILWORTH, Studies and Reports, nomic polic _it's ) 


al ( { 


SECORD AND Market Surveys these points and underpin- 


ning them with some new 
| ASSOCIATES LTD. Design of Equipment Te 
| CONSULTING ENGINEERS | “1d Facilities Discount Chain 


4210 DUNDAS ST. W., 
TORONTO, ONTARIO. Air Pollution Control Counter-Balance 
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I AMAZING 


witch from 


Now, I Ww Ing 
about the effect of small-car 
competition on North Amer- 
ican industry. 

The same thing will prob- 
ably happen in connection 
with the new retail develop- 
ment reported in FP, April 2: 


Radio Engineers 
Postpone Meeting 


< 


77 . 
a ne f Regardless of size, every 
Institute of Radio Engineers has ‘ 4 


postponed its Canadian conven- Sparling job receives the treat- 


He’s Looking For Trouble... — oe ment of a big job....the benefit of 


Fred Heath, chairman, conven- en Ee. tested . . 
tion committee. «aid this action woria wilde experlence...a Quar- 


‘ > > 1 - it! > e > se i] i: tax see ees os 7 . r 1. = i . 
... and he often finds it! But when he doe s, he S will | pave Res way for an ex antee of quality workmanship and Group of stainless-clad steel 
helping you. This man is a Johnson & Higgins panded technical program and in- 


: ae eae | creased industry participation in materials eat and, of utmost import- digesters 
casualty insurance specialist and he works to an exposition featuring more new na Rislicihdasd leuedti 
reduce the cost of your business insurance. He ¢ electronic and nucleonic develop ance, 1tistinisned atthe promisea time. 
° f . ment ° : a: a 
has at his disposal qualified engineers to analyze Decision followed a study of For big job treatment on design, Ia D- 


col ray »S iler ; -hinerv replies to estionnaires sent t TaAtiC AnKN ; ] ] 
risks and prevent losses . . . boiler and machinery — t a t — = - rication and erection of steel and 
previous exnibitors and a I t- 


XY 
ing of IRE and Electronic Indus- other plate products, call your nearest 
claims experts. tries Association officials 


‘ 1: oa i x 
ae : Another factor in the decision: oparling Tank oftice. 
J&H specialists in every phase of insurance The conflict of dates with the 


a a a i ad 
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specialists . . . rating analysts... and professional 


work together as an integrated force to secure epee Electronic Convention 
; : hicago 
comprehensive and economical protection for 


sii ie a uhie—hefore 4 . , . 

‘ ay 1 TrOUD TE yetore 1 Co 
your firm. J&H can save you tré et t Emeo Earnines 
starts—by helping you plan and administer your e 


910, ; on 
corporate insurance program, Down 21 yo in a9 


Reduced housing starts and : S] ARI] ING TANK & MEG CO 
|severe competition from foreign , - e 
| manufacturers pared net earnings | P.O. Box 251, Toronto 14, CLifford 9-7851 
OHNSON & IGGINS 'of Emco Ltd., London, Ont., to 


$1.45 per share in 1959, 21% be Montreal Office: 1255 Laird Blvd., Montreal 16, REgent 9-2359 
low previous year’s $1.83 
Sere In a preliminary report to DIVISION—PRODUCTS TANK LINE OF CANADA, LTD. 
INSURANCE BROKERS—AVERAGE ADJUSTERS shareholders, President J. H. 
Stevens says sales for first two 
months of 1960 are ahead of a 
New York + Philadelphia - Pittsburgh - Buffalo + Cleveland year ago. Ta 
Company is continuing to spend | 
substantial sums in capital ex- 
penditures to improve earnings, | 
Rio de Janeiro - Sado Paulo + Curitiba + Caracas + Maracaibo | the president states. 
Puerto La Cruz + Buenos Aires | Emco manufactures a complete 
|line of plumbers’ and steamfit- 
ters’ supplies, 


MONTREAL ¢ TORONTO ¢ WINNIPEG © VANCOUVER 


Detroit + Chicago - Seattle - San Francisco + Los Angeles 


Wilmington + Minneapolis - Atlanta - London + Havana 





































OTTAWA (Staff) A strong 


WU i delegation of Australian busi- 


nessmen will leave Sydney next 


YOU NEED \ week-end on a trade mission to 


Canada, providing for official 


* ha ae a ah eg Visits to Vancouver, Winnipeg, 


Toronto, Montreal and Ottawa 


l 
| 
[ 
| 
I 


The trade mission is a follow- 
up to the new  Canadian- 
Australian trade agreement, 
signed on February 12 this year. 


THIS YEAR?...9 YEARS?,..19 YEARS? 
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i nas gained even greater Im- 


tance for Canadian export- 





ince Australia ended nearly 


discrimination against dol- 


goods and freed 90% of its 


When a new site 
will improve 
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from contro! 
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latest relaxations were 


° ° 
‘ e your profit picture. unced in late February as 
; frankly anti-inflationary 
easure, after a major increase 

When studying the question of a new site the basic wage increased fears 


: prices for Australian 
you will be analysing such cost factors as raw materials, 
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| 
| 
labor, water, power, and transportation. Our Industrial | The result is to put Australia 
Development Branch can help you by suggesting areas nearer to Canada’s category as 
and locations to meet your requirements. | a country that imports more 
| than it exports and balances the 
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| 
| 
| 
| 
| 
| 
| 
| 
| 
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difference by borrowing capital. 


Canadian National, with its extensive 

operations in every province has access to a great deal 
April survey of the Aus- 

a & New Zealand Bank, for 


| 

| 

| 

| 

| 

of information on industrial factors and w conduct 

| specific studies on your behalf. 

| This service is without charge or obli- 

| gation and will, of course, be conducted in abso 

| confidence. 

| Call or write 

| CANADIAN NATIONAL RAILWAYS, MONTREAL 
DONALD F. PURVES: Chief of Development 

| KEITH M. RALSTON: Mining Engineer & 
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See-Fast'’ magnifying Index Tabs speed card selection 


Seeley See-Fax offers the greatest savings in 


PRICE, SPACE an TIME! 


® Seeley See-Fax is priced lower, model for model, 
than any other vertical visible card filing system 
on the market. 











@ Seeley See-Fax holds more cards, unit for unit, 
than any other vertical visible equipment 

and it’s designed to permit arrangement of units in 
space saving combinations 






@ Secley See-Fax is more efficient than any other 
card filing system—saves more than half the 







time wasted in random serecuion with conventional 


posting methods 











Only Seeley See-Fax has all these unique features: 
All-Steel Main Dividers that may be repositioned 
without manipulating locking devices 


Exclusive middle leg supports that minimize twisting 
of dividers during operation. 






See-Fast” adjustable, magnifying Index Tabs that 
permit “Single Indexing” to save time— 
and reduce eyestrain 
Deep pile, mohair lined bottoms that keep cards 


correctly positioned and protect them from wear. 







Cards filed 28” above floor level in a// units to 
minimize operator fatigue and increase card visibility, 






NEW See-Fax vertical visible units are your best buy. 
Call or write today for further details. 


Seeley 


ystems 


OF CANADA LIMITED 












32 MENDOTA ROAD, TORONTO 18, ONTARIO Branches across Canada 


------------<-----| Australians Seek | 


vanced courses ina 





and management problems. 1960. 
The Australian Trade Mis- 5 3c 


Vancouver, net assets at Feb, 29, quarter in detail 
totaled $8,451,711, down 
from $8.920.401 at Nov. Your B. C. Man Can Save Thousands At This Auction 


Grouped Income Shares Ltd., 


$$ $$ $$ April 16, 1960 THE FINANCIAL POST 
THE INVESTMENT FUNDS 
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Grouped Income Shares — beeeececun — 


| 1 cil — <6 MACHINERY AND INVENTORY OF 
L ore Trade Here Net Assets Dr Oop Do HALE-Co METAL PRODUCTS LTD., VANCOUVER, B.C. 


‘ — WRITE FOR 40 PAGE CATALOGUE—2400 LOTS 


ne cnanges [Io 
+ 
Power Brakes, Presses, Shears, Rolls etc. 


Amount Change 











sion’s schedule 27 105 held in X ; 
ce gy | Feb. 29 Nev. 30 Note:—50,000 sq. ft. Factory also to be Liquidated. 
@ Vancouver, April 29-Ma: During the quarter. the fund 1960 1959 

Wi : » Mav 7-10 eres . ’ Bonds $ $ 
© Winnipeg, May 7-1 reduced. the face value of sts <tt wove ‘of | AAAWAABD @ SONS. LIQUIDATORS 
@ Chicago, May 11-18 holdings of bonds and notes by jo>,'OnGeraes 2 47.000 247'000 r 
@ Toronto, May 18-21 rest ¢42 990 and sold 200 nv Preferred har 3 : 

aad. Whe ica ear ag ne ee (Ree 300°" 200 | Vancouver, MU 2-1033 Victoria, EV 4-1621 
pe » May éie-co On Dusin ‘olumbia_ Electric Co. 5!2 Saas : 
@ Montreal, May 28-June 95 preferred shares. Holdings of American Motors .seeseee 3.600 +500 1233 W. Georgia St. 733 Johnson St. 
@ Ottawa, June 5-7 ai S éauitiog Were eres |naeee ae Le ae ee AUCTIONEERS and APPRAISERS — Since 1902 


On June 7, the Mission 
officially disband in Ottawa, 
men bers to ) heir Ow! Wa 
prominent mem- 


bers of the Mi 


Leader: Sir Douglas ¢ 
New South Wales: 

Colonial Sugar Refining Co 
Sydney, P. T. Wheen, General 
Executive Officer, sugar 

H. M. Cow y Ltd., Sydney, T. C 
Cowdrov, Managing Director, G. M 
Webb, Director, shopfittings, displ. 
ale 

Davis Gelatine (Aust.) Pty. Ltd 
Botany, R. B. Evans, Canadian 


Director, gelatine 








J. J. Hoelle Pty. Ltd., Kingsgrove 
J Janssen Governing Director 
automobile radio and_ electrical 
component ana accessories 

Malco Industries Ltd., Marrick- 
ville, C. S. Love Sale Directo 

le it S 1 cast 
B ‘ I 
| Al ( F 


Mullens & C Sydney, K 


Export g 
ie) 

W 
ell I i 

Din 

i 

Ltd 5 ‘ I 

Market Ot 
Victoria: 

A 
pron 

Bi ( 

A W. Gle g 

i 

B 

0 

cnis¢ 

G 

M. G ( 

a: Wik Pt I \ 

ford, J. Ada n, managing direc- 
tor, watchbands, watcncase ] 
inaustrla tcne ‘ 

Henry Haskin & ( Ve lb 
iH. Ha k I Ma agit D ecto 
| printed wool fad eic., fasnilor 
gooas. 
i The Herald and Weekl Time 
' Ltd. Melbourne, B. Barry, Finance 
| Section, Canadian and U.S. invest- 
ment aspects affecting Australia. 
| Patience & Nicholson Ltd., North | 
} Melbou ne r ( Warne ‘ke, Gen- | 
eral Manager, gh eed twist 
| drills 


| Queensland: 
The Committee 


Fruit Marketing, Brisbane, B. Fle- 
well Smith, General Manage 
canned tropical fruit 

R. A Podesta & Ci N tead 


R. A. Podesta, Managing Direct 
general exporters 
South Australia: 

Elder Smith & Co. Ltd., Adelaici 
iE. R. R. Johnson, Sales Manager, 
|general exporters and_ shipping 
agents. 

Glenloth Wines Lid., O'Ha an 
Hill, J. R. W. Robertson, Direct 
wines 


Naturelle Jewellery Product 
| (Associated with Specimen Mine 
(Aust.) Ltd.), Adelaide, D R 


| Walter, Manager, jewellery, Aus- 
tralian semi-precious ston¢ 

Pinnock Manufacturing Co. Pt 
Ltd., Elizabeth, R. Wright 


aging Director, sewing machine 
John Shearer & Sons Ltd. Kil- 
kenny, L. Shearer, Direct igri- 


cultural machine 
Western Australia: 
Craig Mostyn & ( P Ltd 


Fremantle, R. D. Har on. Directot 
and Manager for W.A eral ex- 
porters rock lobster ta inples 
Patton Export Pt Ltd., Perth 
R. A. Rigg, Chairman of D 
meat, et 
Banks: a 
Australia & Ne Zealand Bank 
| Ltd., Melbourne J Shovelton, | 
| Manager, Busines Development 
Dept 


3ank of New South Wales, Syd- 


ney, I. M. Sute Branch Manage 


Commercial Banking Co. of Syd- | 


ney Lite. Sydne ae € Watson, 
Superintendent, Overseas Admin- 
istration, Department. 

Commonwealth Trading Bank 
Sydney, R. N. Harrison, A/g. Man- 
ager, Foreign Division 

National Bank of A’asia Ltd., Mel- 
bourne. G. A. Bell, Manage 
Queensland and E. K. Geach, Can- 
berra Manager 

Qantas mpi ay Ltd 
Sydney, R. Wallace, Sales Rep- 
resentative 

A. L. Paltridge, Department of 
Trade (Manager 

F. D. Quinane, Department of 
Trade (Secretary) 

R. R. Ellen, Trade Commissioner, 
Montreal. 
|} W. R. Hudspeth, Commercial 
Counsellor, Australian High Com- 
mission, Ottawa. 





> 


NASSAU AGREEMENT 

A Canadian advertising agency, 
Grosberg, Pollock & Gwartzman 
Ltd., has arranged for representa- 
tion for its clients in Florida, the 
Bahamas, the Caribbean and 
other central and South Ameri- 
can markets. Nassau Advertising 
Agency will represent GPG in 
| these areas, while the latter will 
|participate in handling tourist 
promotion beamed at the Cana- 
dian market 





ANOTHER YEAR OF PROGRESS IN PUBLIC SERVICE 


i . W A 

Bridge stock and sharebrokers 

Rotarit Textile Manufacturing 
Pty. Lt Auburn. Geoffrey Junel 
Managing Direct fa 

J = « 5 Pt 
Sydne | A. Whip} Mar I 
Direct al ¢ t f eat 





In 1959, TCA service to the public was again improved and expanded, while the general pattern of passenger fares 
remained stable. For the ninth consecutive year, the air line made a profit e Thus TCA fulfilled its role as a pub- 
blicly-owned enterprise, bringing the benefits of air transportation to more and more people, at the lowest fares 
consistent with the maintenance of a high standard of service, while at the same time paying the going rate of return 
on the public capital invested in the Company « It is noteworthy that, in addition to its main routes, TCA operates 
to a large number of communities of relatively small population that would not normally be served by an enter- 
prise concerned solely with profit potential. 


Following the trend of recent years, traffic growth continued were operated to Britain and Europe. Service between Canada 
59. The number of passengers carried increased by 13% and Austria began in May with a weekly flight to Vienna. For 

over 1958 to the record total of 3,209,197, while total revenues the first time, service by turbine-powered Viscount was extended 

rose 12% to $134,678,748. Net income for the year amounted to Tampa, Florida. 

to $152,554 


Increases were shown in Air Freight and Air Express opera- 


Load factors the pe centage of seats occupied - declined tions, and the Company actively continued to promote these 
from 69.3 to 66.5 during the year, the result mainly of services, which in its view have great potential. TCA, in co- 
the advent of a second trans-continental carrier, and of the Operation with the Canadian Post Office Department, again 
competitive pressure of jet equipment on the Atlantic routes 1 expe 


ade a major contribution to one of the world’s most expedi- 
This downward influence on net income was largely offset by 


tlous mail delivery systems 
marked improvement in unit operating costs. 


~~ « & se BIS Re Ie 


Operating expenses increased 12%, but a marked improve- 





ment was shown in these expenses when related to the 15% OPERATING REVENUES 

increase in to les of transportation available for sale. Among 

the tact ontributing to this result a cee oe a OPERATING EXPENSES + + + + « © 120,120,189 

modern ; 1. lower fuel prices and the advantages of grow INCOME FROM OPERATIONS ... « 14,558,559 

ing volume. The efficient use of staff enabled the additional 

capacity to be provided with an increase of only 3.4% in the Provision for depreciation. . . «6 . 12,145,082 

average nun ber of e1 iplo ees i 4 413 477 
the planned expansion of capacity was achieved by greater aa 

flight frequency and the use of additional aircraft. In effect. Von-operating Income Net. 2 2 oe 727,495 

aah! scounts and two Super Constellations were added to the INCOME BEFORE INTEREST EXPENSI 3,140,972 

y Tah Pe fs lL 

Ir aa ss er : oneal 26 98 didlo sea Interest on capital invested . . . 2,988,418 

trip flights in the summer months. As many as 18 flights a week NET INCOME . . 2. 6 2. 6 « « $152,554 

YEAR OF PREPARATION FOR THE JET AGE 

Throughout 1959, TCA was concerned with far-reaching pre- acquired. By the end of 1959, work on TCA’s new maintenance 

parations tor the introduction of advanced types of aircraft in base for DC-8 and Vanguard aircraft neared completion The 

1960. The new fleet of DC-8 Jetliners, the first of which are buildings cover 18 acres on an 84-acre site at Montreal and 

already in service, and the Vickers Vanguards, which will begin entailed outlays of $17,900,000 during the year The base is the 

to come into service this fall, will transform the whole scale of first in the world designed solely for turbine aircraft. 


air travel in Canada. Much larger and faster than any hitherto 
employed, the new fleets will modify the entire tempo of the 
Company's operations 


The achievement of TCA’s turbine conversion programme, 
culminating years of planning, will maintain TCA’s reputation 
is One of the most technically advanced airlines in the world. 
The very substantial expenditures involved are an essential 
ground equipment and facilitics investment in the future of efficient Canadian air transportation. 


Operating personnel have been intensively trained in new 
techniques, and supporting 











§ yg 
TCA DC-8 JETLINER Douglas — 
es ed by Rolls-R oes LRABS*CAREBR ALB LIMES 
i “NC peed tt Hit. - - -<  - e ee ee ee 
TCA VANGUARD bie ne bi Riiis dewmie ‘ 
Fall. Built by Vickers, powered 


Rolls-Royce. 


TRANS:CANADA AIR LINES 
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LATE FRED MAGEE Compa ny Reports 


ADVERTISEMENT 
FOR SALE OF SHARES 
AND DEBENTURES, 

BY TENDER 


t eceived 


Transport Electrical Equipment | iron and Steel 


ty Eee CANADA STEAMSHIP LINES CONDUITS NATIONAL CO., To- FORANO LTD., Plessisville, Qué 
The Central 7 r ist Con LTD., Montreal, net profit of $5,406,- ronto, net profit of $241 r vear net profit of $37,616 for 3 

at its Head Office, Main | 144 in 1959 was 8.4% higher than| ended Nov. 30, 1959 was 15.4% Nov. 30, 1959 wa 
V.B., ar 1958's $4,986. pre years n 


INCOME ACCOUNT : 
Years Ended Nov. 30 1959 INCOME ACCOUNT 
Net $54 , $4 Years Ended Nov, 36 195 

} ‘ t i Net earnings 


Net profit oe "1.080 08 404 


Surplus for year 128520 104,584 Net profit 
Earnings per Share and Dividend Record I 5 f 
f Pref 
Surplus for year Ms 
Shares o/s Nov. 30 5 Times Bond Interest Earned 
Before depre 19 
CONDENSED BALANCE SHEET After depres 2.69 . 
As at Nov. 30 959 } Earnings per Share* and Dividend Record 
ref ‘ ned $52.17 $47.7 


Shares o/s as at Nov 


> ’ 
‘ Pref. $100 


CONDENSED BALANCE SHEET 
As at Nov 0 


Textiles Acets & bi 


rie 


BUTTERFLY HOSIERY 


c ExT 
Q ( ( Total curr. assets 


‘Total assets 

rie av . 3 ao ) J 
CHROMATE FINISH ( eraviol ‘ , 1 } lli-Tasni¢ qa §s if Total curr, liabs 

Armalite Co., To ‘ , Kingsway Transports Ltd. and John wit xpenditu aled $111 Long-te 

‘ fi, N. Brocklesby Transport Co., were ¢ addition nd nDrov nt Funded debt 


at 1 IY. OC ( to 1960 


Aft c . 
CONS. INCOME ACCOUNT as aks epee series Working capital 4 OOTE2 


we Hdd eat age Papal expats in 8 Totally New and Superior in... 


ieee eee Saks stan | ee | emeees cane Sere Pe oeme Advertising a oe eee 

OLDFIELD KIRBY & GARDNER . $e: 4,291,000 ace: os — se a ea ‘WLlGN,.. Precision engineering at its he 
’ et profit eee yao aM ‘ . . —_ (LAL DI NEON GENERAI AD y 9 . . . 7 > ar . 
LIMITED euas Pier al eee STB 13.125 | pates improvement in earning VERTISING LTD... Monte’ ; New Royal Electric is fully modern—funct 


( j E997 O17 


‘ 9 1,680,006 free production is increa ot ta ee aia efficient. 
Surplus for year : 2. 433,32 } 661,26 ) 
Note—I e t I 1 INCOME ACCOUNT ‘ 195 $90.622 


—e ) » Class A articipat CONVENIENCE... Only Royal offers 


Net earnin 


‘ 


time-saving extras, to help increase speed 
i : sac ia accuracy. 
A fte ‘ ¢ Deficit for year 


: ty dvertisi business which iS ac- 

1ings per Share anc -nd Record Note t sonen 7 ‘ " . “¢ 

eee?» pare Poe eer raat eret ; sta juired from Williams-Thomas Ltd., "TOUCH... Lightest, most uniform touch of 
Paid f ? based « n ; 1958, were included in 


cee Assures best typing rhythm and lessens finger fat 
( 4 th oun f 1958 fe two montl _ - 


‘ 


Times Bond Interest Earned Net loss 


~ly 1 1 f 


Shares o/s at De« I Earnings per Share and Dividend Record aoe s . i are MCUs 


Ber ae : : ds 0.19) the v veal PRINTWORK ... Crisp uniform impressions 


acql ea a 


aces 10.¢ i majorit give new importance and prestige to your « 
CONDENSED CONS, BALANCE SHEET se ae terest 1 Neon Sales & Service Ltd., pondence. 
As at Dex } rae Ore ; a western Canadian company manu- 
$1 07.7 07.7 facturing and renting neon elect l 


oto aoa 171.630 9.184.174 CONDENSED BALANCE SHEET displays RELIABILITY ... Critical field tests prov 


otes : : 000,001 an. 2 3 s apita ‘ t New Roval Electric to be the most reliabl 
ntorle coeccess 30,637,937 47,628,5 { 360 90 plant and yulpn } amount t 
rey tone eee eee Te ose 7.185 | $156,050, President C. R chl n convince you that ib ts 
“urr, assets 26 ; >? 964,968 | I ent € ri] } 183,641 | reports Su it . er) 1)’. 
‘ tment é q > 5.185 13 


33,931 INCOME ACCOUNT 
229 169 Total curr ] 


Tetal assets 60,338,068 I } Years Ended Dec, 31 95 
Due b ( ar 1 € 4 Net ope come $232,3 
Total curr. liab 9, ; Total asse aa re a 
e Board of Directors of Oldfield, Kirby te deb e . ain ae suo ‘ aia Net earnings 
“ Misc. reserves 158,43 ‘ eeeee i j 46 ae ee 
& Gardner Limited announce the appoint- | Capital Le Depr 
t : Amort. def. exp 


9 


GORDON M. BOWES 


ri Sale 4 


T} 


toc 15,684.40 15. 25,200 Total curr, liab. .... YI S68 16,018 
Gordon M. Bowes as President | Surp. re asset sale 5,3 92 6,195,746 pit t vee 137,380 = 137,380 Fannie tas 6.704 
of the Company. Mr. Bowes will continue eee eae : : 99 604 980 a Se oa a=? ar ataye 792'507 | Net profit & surp > 77,914 
in his position as General Monager *After de “4 . See 22 76 004.17 “*ATt ( 7 


979 673 975 073 Earnings per Share 
ELE Working capital ..... 16,014,083 15,807,107 | Working capital 237,611 309,034 


ment o 


err Pref , 3 $3.31 
Class A ° ° { 42.33 
Cla B ‘ d0.27 d0.3¢ 
None paid 
+Before participatior 
Note — Earnings of subsid. in 1957 
amounted to $363,700 and carried directly 
to surplus; in 1958, amounted to $420,053 of 
which approx $78,000 represented capital | 
gain, and have not been taken into ac- 
count 
Shares o/s at Dec, 31: 
Pref., $49 par : 23,605 23,605 
Class A, $10 par 42.453 42,453 
Class B, n.p.v 364,570 364,570 } 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash js $84,128 $312,048 
Accts, rec. less res . 387,057 101,495 
Investments 747,375 
Inventories 157,905 121,690 
Prepaid exps. . ; 129,876 32,761 
Total curr, assets . 758 966 ; 
Invest. in subsid 
Deferred exp. : ’ 5 206,300 . . 
‘ixed asscts® ee ‘ : 231,85: . 
go Fyn idee 3, 5 \ since MT. NORQUAY JUDGES’ STAND, BANFF, ALT 
Total curr. liab. .. 374,73 54,460 
Reserves .. ceeuse ‘ 300,000 
Capital stock ccabee Agkeeas A. 2eneee 
Earned surplus eR 428, 2,045,192 
*After dep ere 7f 1,019,823 
Working capital 334,178 .260,909 


Pulp and Paper 


DRYDEN PAPER CO., Montreal, 
sustained a net loss of $422,191 in 
| 1959 ($530,791 in 1958). 


Production of finished products 
increased during the year by 16,617 
tons to 153,517 tons, Sales rose 18% 
due mainly to higher sales of 
| bleached kraft pulps. 
| Manufacturing costs per ton of 
| product were reduced during 1959, 
| President W. E. Soles reports, Main 
|factors contributing to this were 
|the operation of the new saltcake 
precipitator and lime kiln which 
| effected savings from lower chem- 
ical usage 


Earnings were adversely affected 
g 


by ‘reased ansportati ‘osts es - Bs ee 5 ee | | 
} a the Saonene =e ine U.S. dollar, : : ae epi ee ; | biti it | L AM I NAT E D WwW O O D 
| Difficulty was experienced in tt \ | 


sag natant cane a to A versatile structural material, offering 
> large er OL Sma oraers, 


| Mr. Soles points out. Market condi- : pee a e <9 + \ a unique advantages. Built up of many 
| tions continue to be extremely com- ; : : 


| petitive as a result of excess capac- . : ‘Scaak ‘ ee es \ glued laminations of Douglas fir, 
ity in the industry, a beams, arches or columns act 
Capital expenditures totaled $3 


million in 1959, : ‘ structurally as a single unit— 


Dryden is a subsidiary of Anglo- : \ rmit unusual design free- 
| Canadian Pulp & Paper Mills. : : ieee = t sI6 


~~ camacmmssesaass eae Se dom. Laminated wood 

INCOME ACCOUNT Beate baer : 3 \ bt 

Years Ended Dee. 31: 1959 1958 Se opos e . y makes possible 1estheti- 
$ s ey ; 

Net sales ............ 21,202,292 18,007,512 

Net earnings wesese 2,945,540 2,687,506 | 

Less 


cally pleasing structures 
4 } . G z \ ' : Il ernct 
Depr. & depl. ..... 2,727,587 2,554,315 3 S ine \ \ \\ at substantial ds 


‘a 


Debent. interest .. 640,144 ,978 | : seit \ S 
Loss & deficit . 422,191 530, | : 3 ‘ ‘ 4 \\ \\ Savings. 
Times Debent. Interest Earned: : 7 : 

Before depr. & 

ae 4.60 4.05 
After depr. & 
dep! 0.34 0.20 
Earnings per Share and Dividend Record: | 
} Commo d$1.51 d$1.90 
None paid 
Shares o/s at Dec 
Common, 1.p.\ 


‘ ee ae 


TIONAL EXHIBITION, VANCOUVER, B.C. 





280.000 80,000 | 


CONDENSED BALANCE SHEET 
As at Dec. 31 1959 
Cash $464,193 
Accts. rec less res 2,651,114 2 
Inventories 6,212,446 6,085,431 
7) ; : ; eel, sa : ae 
The Canadian riveting authority ee fe ai Sa 
Total curr, assets 9,580,195 9,670,460 


Invest. assoc. co 180,592 190,580 
Misc assets 48,388 48,388 
Fixed assets*s ..... 611,465 21,390,488 
Total assets ........ 31,420,640 31,299,916 
Due bank ceveee 4,220,000 3,100,000 | 
MFG. CO., LIMITED Accts, etc., pay. .... 2.787.135 2.864.240 3 a Sp. as 
Deb. due a 500.000 500.000 % ? st : Available now — the first completely 
Total curr. liab. ... 7,507,155 6,464,240 if; ‘ i ; 
ey-W Fy: NOQUE, CANADA Funded debt ..+.+ 12,500,000 13,000,000 SS SSF: ; comprehensive engineering manual on 
Capital stock ..+. 9,042,915 9,042,915 timber construction. For your copy write 


ae Capita] sirplus ...... 194,300 194,300 Poe ER ‘ ag gre . ee 3 : : . 
rT idi 2 ‘ Earned surplus ..... 2.176.270 2,598,461 | cess eien CoD a i - Canadian Institute of Timber Construction, 
STD ETT Te ry of PARME NTER-TOWNSEND Co., Sa *After depr. of .... 16,073,839 13,825.06 | te : i : ‘J P.O. Box 57, Sta. D, Toronto 9, Ont. 
eAfter depl. of .. 1,647,893 1,412,893 : 
Working capital . 2,073,040 3.206.220 
Commitments totaled $295,000 at Dec. | 
31, 1959 \ 








BOAC ties... 





tycoons tactfully 


Or any cargo anywhere 









For full details of BOAC’s world-wide 
passenger and cargo services, consult 
your Travel Agent, Railway Ticket Office 
or British Overseas Airways Corporation. 


World leader in Jet Travel 


takes good care of you 
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News and views on the British securities 
markets, specially written for Fp by one of 
London’s distinguished financial writers 


Increase in Profit Taxes 


May Affect Some Dividends 


A LONDONER’S FINANCIAL NOTEBOOk ———————— 








IRST REACTION in mar- PROFITS OF BRITISH show no significant change on 
kets to the U. K. budget PETROLEUM were affected 1958 
was an irregularly lower ten- last year by higher costs and Wher the resulta were 4c. 
dency in industrial stocks and the keenly competitive con- nounced in London. the 
a rather steeper decline in ditions in the indust1 but hares rose 2s 3d to 60s on the 
government bonds. increased dividend, and then 
Mr. Amory’s proposals have ' dropped back to 57s 3d on 
disappointed many business- UU. K. Stocks . ippointment with the pro- 
men, as well as the right- isusiotted: tp Wishite, Muckitler & Cé:, 
wing Tories, though it is dif- Torente i BP's profit margins declin- 
ficult to understand why a he es ed between the first and sec- 
Faced with the need to Niclas on se ae ond halves of last year, and 
forestall a return to inflation oe es. Oe ee the current year’s results ma 
on one hand and to meet oe So a neaee OO tie, ae depend to an in portant ex- 
about another £340 million —- aa 4 4 tent on whether the present 
in expenditure on the other, tee Seiuaes"*** i Ye sales profits ratio can be held. 
th Chancellor has produced Stewarts & Lloyds ... 6s 5% 6% Sir Neville Gass, the BP 
a budget which is sensible, if chairman, is retiring June 30, 
not very exciting. and will be succeeded by M. 
: ' this has not prevented an in- R. Bridgeman, at present one 
Apart from various meas- viata tes Mos Avglliena of the tes deeiy tei. 
ures to check tax avoidance, 
its chief measures are an ex- The final payment for 1959 , es soem 
tra 2d on a packet of 20 is to be 1s 6d on each £1 _ she ee Seencen Oo satay ag 
cigarettes and an_ increase unit, making a total of 2s 2d, of the U. K. aviation activi- 
sate: 18%) 4c 125% in peolite free of income tax, compared ties to Westland Aircraft have 
Be with ls 9d last time. - now been circulated to. stock- 
ae : holders of Fairey Co. 
With income tax unchang- Group sales were up from Chairman G, W. Hall. 


a i = ‘ - a 69 mi n 5 il}i 1 t < > 
ed at 7s 9d in the &. the total 52 million to 65 million tor Westland is paying § 


rate of tax on company pro- and_ sales proceeds from million for Fairey’s aviatior 
fit thus raised from 48°4% £829 million to £860 mil- side — £1,650,000 in shares 
to 5114%. lion. Group income before and £1.350.000 cash. The 
Industrial profits have = however, is down sda Westland shares will be dis- 
hown a strong upsurge over £138 million to £131 mil- tributed to Fairey sharehold- 
the past year and the natural lion. ers and the cash will be used 
ncrease in tax revenue deriv- The decline in pre-tax pro- for expansion. 
ing from rising production fits is, in turn, offset by a Fairey’s policy will be to 
and national income should lower tax charge, so that net develop the non-aircraft in- 
take care of the major part _ @arnings, at £62.1 million, terests and to widen group 
of the Treasury’s extra re- Y——— 


quirements. 

The increase in profits tax 
will not be an undue embar- 
rassment to prosperous com- 
panies, but it may, in margin- 
al cases, affect some dividend 
decisions. 

For example, where a 
board of directors might have 
been hesitating on whether 
to pay 17142% or 20% on 
nominal capital, they would 
probably now decide on the 
smaller figure 


MR. AMORY’S budget 
speech was notable not only | 
for its immediate fiscal pro- 
posals, but also for the hint 
of further measures yet. to 
come 

He told. Parliament: “I | 
think it likely that the time | 
may soon arrive when it will | 
be right that we should take 
other steps to restrain further 
expansion of private credit, | 
and we stand ready to do so.” 

It was this warning, couch- 
ed in vague terms, as much 
as the actual budget which 
put a brake on stock market 
prices. 

The Chancellor might de- 
cide to sanction a further in- 
crease in bank rate, but with 
short-term money rates in 
Britain already substantially 
higher than in the U. S. and 
Canada, and with sterling 
firm on the foreign exchanges, 
this would seem illogical. 

A curb on installment trad- 
ing is a possibility and so is 
the introduction of special 
deposits, under which the 
commercial banks would have 
to place a certain proportion 
of their liquid resources with | + ha [ 7 
the Bank of England. ; W ap S 

In fact, the commercial 
banks are already beginning 
to impose restrictions on | ; 
loans, notably in regard to | Last item on the agenda —but 
property finance, and there | 2 
seems to be a desire to 





straints by voluntary action. 
With a squeeze on liquidity 
in prospect, there is likely to 


be an increase of industrial ; 3 
. ° . ° y : y 

financing through the stock | that had been theirs will now be under the 9 * COMPANY of the Canada Iron Group. 
market, and the short-term Caw | ; ; 

outlook is that interest rates | vanada Iron wing. And that’s a pleasant 


will remain high, | thought. 


Merger May Give | 
N.B. Sixth City | be lived up to. 


From Our Own Correspondent | 
BATHURST — A paper centre | 
on the Bay of Chaleur, Bathurst, 
may become New Brunswick's | 
sixth city on Jan. 1, 1961. 
Plebiscites will be held this | 
summer to approve amalgamation | 
of the town of 5,500 with three 





outlying areas — East Bathurst, 
South Bathurst and West Bath- | L 
urst. 
Result would be a community 
of 7,000. 


Amalgamation is prompted by 
postwar expansion. 

Population of Bathurst has in- 
creased about 20% in the last 





decade, leaving little land for fur- , See 

ther development. The town is § 4 

bounded on three sides by water. ta A As 
ities akaaee 


There are five cities in New 
Brunswick: Fredericton, Moncton, 
Saint John, Edmundston and Lan- STRUCTURAL STEEL 


onaier. - MACHINERY ELECTRIC MOTORS TRACK MAINTENANCE EQUIPMENT CAST IRON PIPE CONCRETE PRESSURE PIPE CioR 





| pleasant. Pleasant because their decision why these men feel at case—with a burden 
achieve the necessary re- | means they'll be doing business with a off their shoulders. 
| company of the Canada Iron Group. 


It means that all the big and little problems 


Because, from this moment on, Canada _ and distributing companies with sales offices, 
Irons record of reliability is on the line to —_ warehouses and 19 plants in major Canadian 


Canada Iron 


roundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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Reduce 


Income Tax 


AND SAVE FOR 
RETIREMENT 


Did you know? That now 
it is possible for you to 
pay less income tax while building up a fund for your retirement. 


Payments may be made at your convenience, and on retirement the accumulated 
fund will be used to purchase an annuity tailored to meet your personal needs. 
If you are already a participant in a registered company pension plan, you may 
possibly increase your retirement income under certain conditions. 





Crown Trust Company, offers you a flexible Registered Retirement Savings Plan 
to help you build for a future of security, and at the same time reduce your 


income tax. 
For full information, write or telephone today to our nearest office for our 
booklet, "Pension Savings Plon for Individuals”, 
OVER 60 YEARS oes, 
i 
OF FRIENDLY coat: 
PERSONAL 
SERVICE | 
COMPANY 
TORONTO © MONTREAL | 
wmmmemmmens (Brantford « London * Windsor * Winnipeg ¢ Calgary © Vancouver uum: 
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nterests, both in Britain and chase of one business are says it ls now fully employed 

overseas, by acquisition of already well under way. on government aircraft pro= 

further companies and pro- Referring to Fairey’s Cana- grams, but the board intends 

cesses. dian subsidiary (Fairey Avia- to expand and diversify its 
Negotiations for the pur- tion Co, of Canada), Mr. Hall activities. 


1t up gentlemen!... 


the most And Canada Iron will live up to it! That's 


If you want full value on any job... rely 


THE CANADA IRON GROUP~—an 
entirely Canadian family of manufacturing 


centres from coast to coast. 


CANADA IRON FOUNDRIES, LIMITED 

DOMINION STRUCTURAL STEEL LIMITED 

C. W. CARRY LTD. 

CALGARY STRUCTURAL STEEL LTD. 

WESTERN BRIDGE AND STEEL FABRICATORS LTD, a 
PRESSURE PIPE LIMITED 

TAMPER LIMITED 


RAILWAY & POWER ENGINEERING CORPORATION, 
LIMITED 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 
iC. M. LOVSTED & COMPANY (CANADA) LIMITED 


“a — 





Company Reports 


Mining 

CROW’S NEST PASS COAL CO., TRIAD OIL 
Fernie, B.C. net profit of $378,400 | $3,452,707 in the i 
for 1959 was 21.6% lower than 1958’s Dec. 31, 1959. The company chang 
met of $482,901. fiscal year end from Nov. 30 

Included in profit is ear ended Nov. 30, 
$113,770, being an adjus S was $5,156,547. 
inventories on hand at year-end. Oil production in t 

Shareholders are not entitled veraged 2,471 
deduct depletion allowance on 1959 2,102 bbl 
dividends. In 1958, 10% necrease in ol 
allowance was allowed off 

Net capital expenditures 
ed to $584,623 and included a 
sawmill and a coke breeze 
plant. 

Coal mined amounted to 51 
tons (606,676 tons in 
produced totaled 134,134 tons 
920 tons). 

Sales of coal 
affected by compet 
al gas. Approximately 60.000 tons of 
coal were sold to Japan in first- 
quarter 1960, and a further 225,000 
tons have been sold for year begin- | ©aSte! 
ning April * 1960 

Coal sales «:e expected to inc 
by 100,000 tons 1n 1960, and coke by “*“"» 8 Par 
15% vells in 1958 

During the year, INCOME 
quired at Crown 
interest in 1,280 acres 1! 
oil field, on which four 
wells were subsequently 
62/3% interest in 43,645 
acquired in the Alhambra 
central Alberta. Total cost 
acquisitions was $294,746 

Company's share of the drilling 
prog! totaled $142,548. Plant and 
equipment costs totaled $94,313 and 
included a gas processing plant and “ager sh ll 
gas gathering s} the Nevis | shares o/s as at 
area Common, n.p 

Earnings from timber operations CONDENSED BAI 
were approximately 20% highs 
than in the previous Lumber | cas} 
through-put is expected to in- | Invests. & acc 
creased by 50% to 75% as a result | Accts., etc. re 7 492'970 
f the new sawmill a ee. Se EERDO. EXP. B10,000) »_ .G10,808 

= otal curr. assets 846.685 14,821.20 

Shareholders will Inve iy t 
approve granting of 
totaling 20,000 shares to 
employees at the ual 
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ACCOUNT 

10 3M 
Swan Hill 

producing 

drilled. A} Prod’n ré 75 $1.936.407 
was | Less: Prod’: XI ° 347 554 282,69 
rea of Add: Inve 
—— Total net rev 
of the Less: Adn 

Bd. & debent 

Depreciatior 

Depletior 

Expl. & surr, le 
Net loss & deficit 
Earnings per Share 


auction a 


acres 


stern ir 


ANCE SHEET 


As at 
year 


be 


be & 
stock opti 
executive 
meeting, | Leases 

lant & equir 
Total assets 
i € 


ms 


an! 


& deve 


INCOME ACCOUN! ; is 966 362 
D 


Years Ended Dec. 31 
Net oper. earn 
Acd. Other inc 
Net earnings 
Less. Depr., 
Income tax 
Oil drill & 
devel w/o 
Net profit 
Less: Dividends 372,708 372,708 
Surplus for year 5,692 110,193 
Earnings per Share and Dividend Record 
Common $0.61 $0.78 
Paid 0.60 0.60 
Bhares o/s at Dec, 31 
Common, $10 par 


GONDENSED CONS. 
7 As at Dec. 31: 
Cash & treas. bills .. 
Accts. rec & accr. 
Bonds & secs.* 
Inventory 
Prepayments ; 
Total curr. assets .. 
Mtges. ‘ec 
Deposits 
Prep. insur 
Subsid. shares 
Adv. to subsids. 
Def. chgs 
Mines, »iant, 
Oil, gas ints. & 
equip.t 
Total assets 7 
Total curr. liabs. 
Adv from *ibsid 
Res. for emerg., etc. 
Capital stock ‘ 
Surplus 
*Market value ; 
aAfter depr., depl. 
& amrt. of 
tAfter w/o of 
Working capital 


1959 1958 
$1,242,341 $1,362, 
63,170 60, 
1,305,511 1,423, F 
506,841 511,762 
285,975 310,468 


ie sinking fund 

tee 455,81 343,904 
Total curr, liabs ; 1,310,266 
inded debt 30. 30,000,000 
880 ‘ 


000.000 


depl 35.754,8 


pay. . 


Capital stock 
Deficit 

After depl. & a 
134,295 of 
278,400 


117,946 
482,901 +After 


Working 


deprec l 3 
capital 15.416.457 (3511014 

NORTH STAR OIL LTD., W 
nipeg, net prof 2.3L)010 
1959 was + 
$2,342,451. 
for 1959 of $92,70 
wholly owned subsidi 
of Canada (1958) Ltd. 

Sales increased from 
bbl. to 4.8 million bbl 
reserves of crude increased from 3.4 
million bbl. to million bbl. and 
of natural gas from 32,000 to 46,000 
million cu, ft. Refinery throughput 
j}increased from 4.4 million bbl, to 
4.8 million bbl 

The executors of estate 
Fred C. Manning, the late president 
of the oaaaey. decided to sell a 
block of stock including over 59° 
control of the company. Accepted 
bidder, Shell Oil Co. of Canada, 
tended the same offer to the rest of 
the common and class A sharehold- 
ers. Shell now owns 90% of the 
voting stock, A, Havelock, vice- 


621,26643 


BALANCE SHEET 
1959 1958 
$864,506 $1,366,790 
652,153 714,196 
1,008,096 1,007\944 
799,930 647,130 
2,036 
3,326,72 
39, 1 33 
106,854 


91 2662 ; 
621,26623 ided 


Sustained by 
ary Cree Oil 


Not nelt 


44 n 
Developed 


lillion 


3,736,060 

70,612 | 
81,867 
32,193 
164,519 
283,680 
31,686 

3,410,674 


7.7 
164,519 


sae aan 

equip.a 3,555,927 the “ 
1,918,424 

, 9,295,871 
297,615 
11,809 
1,200,000 
6,212,667 
1,573,780 
903,291 


1,601,320 
9,412,611 
419,988 
11,868 
1,200,000 
6,212,667 
1,568,088 
935,271 


ex- 


10,419,164 
1,547,888 
3,029,106 


10,000,999 
1,346,12: 
3,316,072 


Industry conquers new frontiers 
...backed by modern insurance technology 


Today multimillion dollar industrial projects are 
being established at the sources of raw 
often in remote places in the world, in the midst of 
virgin forests and rugged terrain. — 


materials... 


Protecting the owners, architects and contractors in 
this type of venture through professional application 
of insurance is a job for Marsh & McLennan’s 
qualified insurance technicians and engineers. It is our 
job to help safeguard these huge investments, maintain 
continuity of operation and minimize insurance costs. 


The ability to serve in new and better ways is a 
distinguishing characteristic of 
Marsh & McLennan. Our services 
reflect not only long time stability 
and wide experience from working 
with many industries, but an 
advanced creativeness in developing 
new protection to meet present 
day requirements. 


MArsH & McLENNAN 


LIMITED 


On the job 
wherevera 
client's Interest 
is at stake 


General Insurance Brokers 
AVERAGE ADJUSTERS 
TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140SixthAvenueS.W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Veneruela and London, England 
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inet loss of $368,599 1n 1959 
| $1,339,209 in 1958). 
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| Highlights included discovery of gas | 
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| notes are payable from the proceeds 
|of production. 
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CONDENSED CONS. BALANCE 
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| Funded debt ....... 
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Humber Barrier Reef (Pty.); 
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group in the Car 
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ralia, 
15% 

and 
ulllion acres 
Queer 


idian 


Eliza- 
th Arctic 
1959 amounted to 
N.G. reservations, 
ion and development 
$2,422,326 


penditures in 
1,929,760 on P. & 
explorat 

to date of less 


itt tf 
en ei 


stribution branches 
plants totaled 349 at 
9 compared with 
Com pany- owned serv- 
numbered 218 com- 
1958 


766 


and 


the 


ddl a 


tlons 
pared with 
In addition 
privately 
1959, ce 


206 at the end of 
company supplied 
owned retail outlets ir 
ympared with 773 195! 
Capital expenditures for tt 
amounted to $5,374,715, 

ith $13,266,429 in 1952. 


in 


INCOME 
Years Ended Dec. 31 
Net 


ACCOUNT 


earnings 

Deprec cette 
Bd & 
In 

Net profit 

Les Pref 
( A divd 
Com, divds 

Surplus for year 

Times Interest Earned: 
Before deprec 4.28 4.47 
After deprec 3.16 3.43 

Earnings per Share* and Dividend Record: 
Preferred ne $20.40 $20.19 

id 2.50 2.50 

5.05 5.31 

0.64 0.60 

2.08 2.10 

0.45 


2'156 
1 30068 
114,000 


deb int, cece. 
seen 
sees 
divds, woe. 

389.094 


1,411,924 1,999,608 


participation 

59, sales net of royalties of 
Oil of Canada (1958) Limited (‘not 
consolidated with North Star Oil Ltd.) 
amounted to $609,203. Net for 1959 
amounted to $92,701. 
Shares o/s as at Dec 

Prefer rred, $50 par . 

Class A, n.p.v 


Common, n.p.v 


Note—In 


Cree 


loss 


31: 
114,000 
404,016 386,028 
864,654 864,654 


CONDENSED BALANCE SHEET 

As at Dec, 31 1959 1958 
Cash $296,062 $774,452 
Accts, rec. less res 3,742,168 3,963,321 
Inventories 8,645,765 8,071,414 
Prep. exp 140,271 109,267 

Total curr 12,824, 366 12,918,454 | 
Invest 3,145,331 3,429,768 | 
Debt 5,573,554 5,567,5'00 | 
Mis¢ 3,973,239 2,599,876 | 
Fixed 40, 199, 180 38,413,168 | 

Total assets A 62,928,766 
Notes oe 
Accts., 


116,000 


assets 
subs 
of subs 


assets 


4,708,509 

Bond pay. & 
Total curr. 
Funded debt 25,602,500 
Capital stock ...ceceess 15,539,548 
Capital surplus eeseses 5,322,461 
10,795,294 


accr 


liab. ... 


8,455,767 4,708,509 
26,847,500 
15,351 062 | 
5,982,263 | 
10,039, 432 | | 
9,318,487 i 817,620 
‘ 4,368,499 8,209,945 | 
Note—Accounts of Cree Oil of Canada| 
Limited were not consolidated with North 
Star Oi) Ltd. in 1959. Total assets of 
Cree amounted to $9,284,128. Current as- 
amounted to $1,084,204 while current 

| liabilities were $565,243. 


*After depr. of ...e.. 


CANADIAN DELHI OIL had a 


(loss of | 


Net loss from operations 
$995,813 in the year, 
recurring gain of $62 
ment of debentures. 


was | 


7,214 on retire- 


Higher interest charges and oper- | 
|ating costs partially offset a 315% 
| increase 


in gross revenues to $1,- | 
558,975. The spurt in revenues re- 
flects sixfold increase in gas sales 
to an average of 31 million cu. ft. 
per day. Further increases are ex- 
pected this year. Oil sales climbed 
131% to 705 net bbl. a day. 
Participations were taken in 61 | 
exploratory and development wells 
in the year resulting in 33 gas wells, 
oil wells, and 3 abandonments. | 


in Veteran area, and an extension to 


the Cessford field. 


During the year Delhi made ar- 
rangements for a long-term produc- 
tion loan of $15 million (U.S.) with 
insurance company. The 15-year 


Exploration continued on lands 


held by a wholly-owned subsidiary | 
| in Algeria. The subsidiary on behalf 
|of a group of companies has made 
|application for export of gas. 


Delhi retains its 542,893 share | 
interest in Trans Canada rae Lines 
along with $2,571,900 of 542% con- 
vertible income notes of TCP. It 
also holds 140,000 shares of Quebec 
Natural Gas Corp. 


CONSOL,. INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Oper, income ........ $1,558,975 
Add: Interest 137,889 

Misc, income 


1958 
$375,214 
100,523 
} 16,490 
$665,508 
Prof. sale assets .... | 
Less: Gen & admin. 
exps, . 
Depr, & depl 
Lease rentals 
Dry holes & 
Interest exp. 


26,803 


796,926 
437,099 
162,468 
196,132 


466,993 | 
234,267 
175,817 
145,596 | 
820,178 


aband 


) 1,138,346 
Bd. disc. & exp. w/o } | 15,388 
Net loss for year . 368,599 1,339,209 
‘Includes $627,214 nonrecurring foreign 
retirement of 1960 de- 
tures 


Shares o/s as at Dec. 31: 


Common, 1l0c par .. 4,191,513 4,191,513 


SHEET 
1958 
$337,501 

456,434 
181,264 
32,914 
2,733,061 
3,741,174 


7,538,790 


As at Dec, 31: 1959 
$365,222 
699,331 
105,727 
33,355 
2,083,508 
3,287,143 


9,649,505 


Accts : 
Materials & supp, 
Sundry 
Securities eee 
Total curr, assets .. 


Investments* 
Invest, in & adv, to 
affil 
Fixed assetst 
Other ass 
Total asects de aaeesn 
Note pay. 
Accts, pay 
Total curr, 


sere 


82,693 
7,409,762 
588,952 
21,018,055 
32,391 
781,092 
$13,483 


. 24,368,558 
Capital stock . 419,151 
Capital surplus eeeess 8,683,022 5,683,022 
Deficit ceececce 10,266, 159 9,897,560 
“Market value ..... 21,914,846 20,854,367 
tAfter depr., depl. of 1,136,044 704,312 
Working capital ..... 2,473,660 3,208,767 
Commitment—-Co. is obligated to pur- 
chase $2,898,600 principal amount of 54% 
Notes of Trans-Canada Pipe Lines Ltd, 


147,136 
4,984,769 
553,721 
16,965,590 
24,104 
508,303 
532,407 
20,228,570 
419,151 


‘liabs. . 


before a non-| 
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inc outstz 
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Merchandising 
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net profit of $69% opened 


centre 


the 
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proved faciliti 
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ACCOUNT 
196 
$978,363 
114,689 


INCOME 
vi } Years Ended Jan. 31 

from sale of Envoy car Net earnings 

CONDENSED INCOME ACCOUNT Less: Dep 
Years Ended Dec. 31 59 195! Intere 

Bond dis 

Sales unstated 11,520,741 Income tay 
Net earnings ‘ unstated 1,210,825 NEE profit 

Income tax nstated 12.5 ond 
Net profit ‘ 3,292 595,13 c 


S S$ 


) 19,945 
P . 4 pe Surplus for year 218,835 
nig costae g ee Times All Interest 

S68 434 193 a oe a Earned see 
and Dividend Record ie : 


$65 $5.59 


5 
Surplus 
Earnings per Share 


439 r 
ve 
After dey & Ww 

Earnings per Share and Dividend 
st Prefs Paid 


nd Pre 


*Before € 
Shares o/s at Dec 
Class A 


Class B, n.pv 


491 
‘ 38,510 ; 
CONDENSED BALANCE SHEET 

As at Dec. 31 1959 Is 
Ca $75,026 
Acct rec 4,733,166 
Inventories - 1,969,072 

Total curr assets 6,777,264 
Invest t 


1959 
Shares o/s 
2nd pref 


Jan. 31: 
par 
$5 par 
CONDENSED 
As at Jan 31: 


as at 
5,969,615 $50 


200,000 


BALANCE 


24,010 
Prepaid 34,944 
Fixed assets ‘ 
Total assets 7 4.682 
400,001 cts. 1 € 

29,000 r dey et 

liabs 1,226,455 Total curr 


Total curr assets 


xed ets* 
Total 
hart 


assets 


Working capital 5.081,37 743,18 € I 
Total curr 
ied 


liabs 


HOLT, RENFREW & CO., 


Capita to A 00. 
| . 


= 00 
real, net profit of $338,780 f 366 429 
900.000 


ended 31, 1960 was 
higher than previous year’s : 
Sales $12, 97,149, * After 


ease of 5 ( I } preceding Repre 


totaled 
c senting 
shares 

red to earned 


capital 3,241,092 
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yeal ee 
; , Transfe 
All 
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Flagines dipote af 
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0 
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near 
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pened 


centre 


Qn 


1959 


$812,875 


110,806 
101,454 
4,642 
8.500 


307,473 


Bui 
50,000 
221.793 


8.0 


6.92 


Record: 


5 0 
on 

5.00 
> 99 


10,000 
100,000 


SHEET 


1959 


986,259 


197,604 


1,990,699 


2,400,000 


000,000 
366,429 
900,000 
500,000 
579 045 


Apri! 16, 1960 


HENRY MORGAN & CO., Mont- 
rofit of $1,332,054 for year 
ended Jan. 30, 1960 was 1.3° lower 
tk net of $1,349,514 for previous 
year ended Jan, 31, 1959. 

Sales increased by 4.5 
in profit was attributed 
income tax rate and expenses con- 
nected with new Rockland store and 
a ‘onditioning of the downtown 


store 


al 
real net | 


Ian 


. Decrease 
to higher 


ns to fixed assets totaled 
year. A third store 
be opened in 


dale Sh 


the 
will 
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ver 


August 
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INCOME ACCOUNT 
Jan.30 Jan. 31 
1960 1959 


3 
47,950,927 


Years Ended 
> 
45,867,057 
3,183,579 

391,034 


Sales 


Net earnings 


494,586 
147,379 


€ taxes 
vrofit 
4°4°% pf. div 
Surplus for year 
Times Pebent. Int, 
Before deprec 22.45 0.46 
Afte teprec 19.10 7.94 
Earnings per Share and Dividend Record 
t $37.66 
4.75 


> 74 


+88 006 
Earned: 


1.00 
Shares o/s 
4%% Pref 


Common, 1 


CONDENSED 


428,145 
BALANCE SHEET 
Jan. 30 ar 
1960 
$907,112 $1, 
7,628,088 7,142,970 
5,919,980 93,596,433 
186,398 180,135 
14,569,833 


As at 


Total curr. assets 
3,513,189 
44,900 
120,000 
56 20,889,993 
2,003,723 1,963,512 
853,610 
2,857,333 
3,080,000 
7,006,457 
8,320,566 
2,658,642 
liability 
antee of the bonds of 
ties Limited 
capital 11,784,245 11,550.40 


Total curr. liab. 


“unded ebt 3,185,000 


7,096,857 
27 
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LE SOLEIL | 
BOOSTS TV SET ‘SALES SIGNAL IN QUEBEC CITY! 


Canadian Marconi, 


garnered more “hooker’’ 
set manufacturer. 


Marconi sales in the last 6 months of 1959 nearly equalled the 


total sales for all of 1958! 


For further information on this powerful advertising buy, contact : 


like many other companies, has 
discovered the undisputed fact that nothing else sells 
so effectively in the rich Metropolitan Quebec market as 
the local LE SOLEIL—L’EVENEMENT-JOURNAL. 
Here’s the one medium that offers you near saturation 
coverage—over 92 per cent of all homes in the area—with 


aided Marconi proved it... 


Using LE SOLEIL—L’EVENEMENT-JOURNAL extensively, 
Canadian Marconi Company blanketed the rich Quebec area . . . 
ae than any other radio-TV 


No other 
same 


VE 


when 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 
P.Q. Phone: LAfontaine 5-7131 


TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 
MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 


THE FINANCIAL POST 


PLATE AND SHEET 
METALWORKING MACHINERY 


Including 


MECHANICAL PRESSES @ FOOT & POWER SHEARS @ BENDING BRAKES 
BENDING ROLLS @ BAND SAWS e@ ROLL FORMERS @ TINSMITH TOOLS 
GREY IRON CASTINGS @® WQOD & ALUMINUM PATTERNS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
* HAMILTON, CANADA 


Sudbury, and H. George De- 
Young, president of Atlas Steels 
Ltd., Welland. The foundation is 
devoted to preservation of wilder- 
recreatl and scl- 


QUETICO TRUSTE 
Quetico Foundation, ¢ 
a policy of expansion 
two new trustees to its board. 
They are: G. E. Br senior 
partner of S, R. Brunton & Co., 


has named 


xine see arena ¢ 
owning ness areas tor 


use 


on 
entific 


locate your man 
in 10 seconds with 


multitone 


aie personal call 


2 Multitone provides instant contact with 
any individual anywhere in the build- 
ing or grounds through an unobtrusive 
pocket receiver. Switchboard operates 
small transmitter. Hundreds of instal- 
lations in hospitals, factories and 
institutions prove the effectiveness of 
“Personal Call’. Operating cost ex- 
tremely low. 


™~ 


For full 
information 
contact: 


MULTITONE OF CANADA LIMITED” 
, HUdson 1-0731 ¢ 130 Merton Street, Toronto, ont. 


i. 


(Photo by Langford Studios Lid., Montreal) 


top-quality R.O.P. spot color and full color available 
six days a week to sell your product—and sell it hard! 
Quebec City is without doubt a daily newspaper market. 


media can provide the same penetration, the 


otent selling persuasion as LE SOLEIL— 
NEMENT-JOURNAL—the papers that shape 
the buying habits of the people of Metropolitan Quebec! 


So can you 
with your product 


you 


advertise in 


SOLEIL 


L’EVENEMENT - JOURNAL 


QUEBEC CITY 
ABC Circulation over 127,000 





MAKE YOUR 
MONEY GROW! 


...@ CANADIAN mutual fund 
investing in the dynamic 
growth through research in- 
dustries of the United States. 
See your investment dealer or 


A.G.F. MANAGEMENT LTD. 


321 BLOOR STREET E TORONTO, WA. 5.2175 
200 ST. JAMES ST. W. MONTREAL, Vi. 5.2262 


ANNOUNCEMEN} 


CANADIAN ACME 
SCREW & GEAR, LIMITED 


ANDREW MILLAR 


At the Annual Meeting of Canadian Acm 
Screw & Gear, Limited, held on the 23rd 
of March, 1960, Mr. Andrew Millar was 
elected a Director and appointed Vice- 
President and General Manager 

Mr. Millar's early 
Scotland and India 

Since coming to Canado in 
has 


yeors were spent in 


1931 
been associated with the automotive 
industry ond has held important positions 
with Ford Motor Company of Canada 
Limited in both-Canada and Australia 

Prior to joining Canadian Acme a few 
months ago, Mr. Millar was Vice-Presi- 
dent of Operations at Chrysler Corpora- 
tion of Canada Limited 





PLAIN OR FILTER TIP 
CIGARETTES 


| Surplus for year 


he | 


| Accts., tax., et 
|} Owing on 


| Working 


Company Reports 


Textiles 


JANTZEN OF CANADA LTD., 
Vancouver, net profit of $71,241 for 
year ended July 31, 1959, was 54.4% 

} is year’s net of 


INCOME 

Years Ended 

Net earning 
Dey 


ACCOUNT 
July 31: 1g 


e tax eeaee isi 
profit seeee 71,241 46,156 
Divide 24,000 24 

° 47,241 22,136 
Earnings per Share and Dividend Record 

Earned $1.19 $0.77 
Paid 0.40 ).40 
Shares o/s as at July 31: 

Comn 


t n.f 
CONDENSED 
As at 


60,000 60.000 
BALANCE SHEET 


July 31 1959 


Total curr. assets 
oil 

ixed 

Total 

Bk. loar 

Acct 


ass 
assets 
payable, et 
Total curr. liabs 
Mtge. payable 
Capital stock 
Surplus 
“After depre 
Working capital 
Contingent liability B ei 


ounted $137,895 


abie 
1959 


HAMILTON COTTON CO., Ham- 
ilton, consolidated net profit of 
$242,768 for year ended Dec. 27, 1959, 
was 25.4% higher than previous 
fiscal year’s $193,558. 

Improved demand for cotton 
tiles favorably affected companys’ 
sales, President A. V. Young reports 

Shipments so far in 1960 are ahead 

corresponding pe last 
but they offer little 
establishing a trend 

Company purchased the spinning 


eaving, cloth dveing and finishir 


tex- 


riod 
riod 


year, 


9 

equipment of Robinson Cotton Mills 

Ltd., Hamilton, which had been 

taking more than 80% of produc- 
( 


Hamilton Cotton’s Marys- 


CONS. INCOME ACCOUNT 

Dec. 27 Dex 
Years Ended 1959 1 
Net oper $1,131,541 
Add: Gair 5,557 
Net earnings 
Less: Depre 

Intere 

Inc. ta 
Net profit 


Le 


income 


Com. d i 
Surplus for year 
Depreciati 
resulting i a tot of $ 
deferred ; De 27, 1959 
Times Interest Earned 
Before depre 4 
After depre 4.82 3.62 
Earnings per Share and Dividend Record 


Pre Ear 


6.96 


$53.24 $40.58 
¢ ’ : Er 
Paid 
Shares o/s 
5°. Pref.: $ 


Common . 80 OOF 80,000 


CONDENSED CONS. BALANCE SHEET 
De Py | Dec. 28 

1 1958 
$21,508 
060,053 
3,365,927 
8,183 


As at 
Cash 
Accts., et 
Inventories 
Prep. ex 
Total curr 6,471,494 455,671 
Mtge. rec 6,826 7,897 
Fixed assets* 4,215,722 4,294,763 
Total assets 10,694,042 . 758,331 
Bank loar 3.6 746,405 
546,582 
equir 57 285 185,245 
Total curr. liab 4,393,164 2,478,232 
Def. inc, ta 417,900 
Pay. on equip 45,000 
Conting, res 400,000 
Funded debt 1,934,000 2,000,000 
Capita! stock 1,656,000 1,677,000 
Capital surplus . 166,005 166,005 
Earned surplus ..., 1,681,973 1.534.467 
*After depr. of 6,506,256 6,073,464 
capital 2,078,330 1,977,439 


4,667 
assets 


112,727 


400,000 


Manufacturing 


COMBINED ENTERPRISES 
LTD., Toronto, consolidated net 
profit of $611,289 in 1959 was 25.3% 


} lower than 1958’s $817,907. 


Reduction ‘in earnings was caused 


: 
é 


DON’T TIE UP CAPITAL 


LEASE YOUR CAR 


all makes~—all models 


CUA RT SY Ca ADD 


A SUBSIDIARY OF 


CITY BUICK VAUXHALL 


25300 DANFORTH AT MAIN 


OX. 4-2191 


J.B. W. CARMICHAEL, PRESIDENT 





ANNOUNCEMENT 


EASTBOURNE CONSTRUCTION CONSULTANTS LIMITED, TORONTO 


R. A. CAMPBELL, P.Eng., M.E.1.C. 


_R. M. HOGARTH 


R. M. Hogarth, President of Eastbourne Construction Consultants Limited, announces 
the appointment of .R. A. Campbell, P.Eng., M.E.I.C., as Director of Engineering. 
Mr. Campbell is well known to the Engineering and Construction Industries in | Profit of $264,069 in 1959 ($406,567 
Canada. The Company specializes in advice on Highways, Airports, Water and Sew- | in 1958). 

age Projects, Railroads, Mines, Aggregates, and Contractors’ claims. 


389,900 | 


principally by difficulties encount- 
ered at subsidiaries Gutta Percha & | 
Rubber Ltd. and Eastern Steel 
Products Co., Chairman M. O. 
Simpson and President M. O. Simp- 
son, Jr, report 

Remainder of the operating sub- 
sidiaries experienced a relatively 
year. Stuart Bros. Co. had a | 
rd year in sales and profits and 
indications are that they will be} 
equally well in 1960, say the chair- 
man and president. 

Turnbull Elevators continues 
satisfactory progress. 
business on hand is at 
continued 


s00d 
g 


rect 


to 
Back- 
record 


growth 1S 


sh yW 
log of 
level, ana 
anticipated. 
American Wringer and St. Law- 
rence Rubber at Farnham, Que., and | 
Fort Garry Tire & Auto Supplies in 
Winnipeg, all had a satisfactory 
year, 
While Hamilton Gear & Machine’s 
rnings improved _ significantly 
over previous year, they remained 
below the 1956-1957 record level. 
Continued improvement is indicated 
t backlog business on | 


present 


ea 


by of 
hand 

Gutta Percha 
low profit 


One 


certain 
its line. 
and | 


dropped 
products from 

production department 
two branch distributing points 
were closed and field sales force 
was reduced. This subsidiary is now 
specializing in the manufacture and 
sale of industrial belting, hose, 
heavy flat press goods and auto- 
motive re-tread rubber. 

Price competition severely affect- 
ed the gross margins of Eastern 
Steel Products 

Business of Hamilton Gear & Ma- 
chine was sold during the year to | 
Eastern Steel. Name of latter com- | 
pany was subsequently changed to 
Hamstell Corp. Hamstell now oper- 
ates two separate divisions bearing 
the names of the previous sub- 
Sidiaries, 

In 1959 $486,173 was spent on new 
machinery and equipment, com- 
pared with $500,877 in 1958 

Company’s consolidated net sales 
in 1959 were $24,863,700 compared 
with $23,964,700 in 1958 


CONS. INCOME 
Years Ended Dec. 31 


ACCOUNT 
1959 1958 


$ $ 
Net sales 


Net oper, inc 
Add: Prof. sale fa 
Prof. sale invests 
Net earnings 
Less: Deprec 
Debt int 
Income tax 
Net profit 
Less: Com 


1,649,584 
103,682 
8,475 
,761,741 
500,877 
184,708 
464,867 
611,289 
360,000 360,000 
Surplus for year 251,289 457,907 
Note—In 1959, depreciation claimed for 
iX purposes Is less than that recorded in 
the accounts resulting in an increase of 
approx. $4,000 in income tax provision 
Times Debt Interest Earned: 
Before depr 9.54 10.98 
Aiter depr 6.83 8.35 
Earnings per Share and Dividend Record: 
Com.: Earned $1.02 $1.36 
Paid 0.60 0.60 
Shares o/s as at Dec. 31: 
n.p v 


1,971,288 
472,159 | 
179,599 
501,623 
817,907 | 

divd, 


t 


600,000 600,000 


CONDENSED CONS 
As at Dec. 31: 
Cash 


BALANCE 
1959 
$60,805 


SHEET 
1958 
4 $18,375 
etc rec 
3,751,114 
( ‘ 442,545 
4 166,322 
Total curr, assets 9,420,786 
Misc, assets 111,023 
Fixed assets* 4,672,716 
Total assets 14,204,525 
Due bank ; 400,000 
Bds & debents. due 291,093 
Other curr, liabs. 2,755,546 
Total curr, liabs. . 3,446,639 
Funded debt 3,769,448 
Min int 
Capital stock 
Capital surplus 
Earned surplus ..ee.- 
“After depr. of 
Working capital 


3,323,424 
5,538,889 
139,484 | 
9,020,172 | 
109,472 | 
4,951,198 | 
14,080,842 
178,103 
303,889 | 
2,643,351 | 
5,125,343 
4,071,156 
147,194 
50,000 | 
2,558,594 | 
4,128,555 | 
5,980,215 | 
5,894,829 | 


50,000 
2,558,594 
4,379,844 

eese 6,235,856 
coces 5,074,247 


Mining 

BRALORNE PIONEER MINES | 
had a net profit of $486,224 in the 
13 months ended Dec. 31, 1959. In 
the 11 months to Nov. 30, 1958, 
(prior to the merger of Bralorne | 
Mines and Pioneer Gold Mines? | 
| 


Bralorne had a net profit of $589,622. 
At the Bralorne mine a total of 


| 153,119 tons of ore were milled with 


an average grade of 0.766 oz. gold 
|per ton. In 11 months from Feb. 1, 
ithe Pioneer division treated 70,749 
| tons of ore with average grade of 
0.444 oz. per ton. Total gold output 
| from the two operations was 143,113 
| OZ. | 

Plans call for complete unification 
of facilities this year to overcome 
high costs of duplication. Last year | 
at Bralorne operating costs totalled 
| $24.28 per oz. Pioneer figures are 


|not given as they were too erratic | 


due to frequent interruptions 
Ore reserves total 543,000 tons | 


| grading 0.93 oz. per ton at the Bra- | 
| lorne and 114,000 tons grading 0.46 


oz. at the Pioneer. The Bralorne 
reserves do not include ore below | 
|the 35 level where drifting has | 
|opened 1,060 ft. of ore oe 


_ oz. per ton across 7.2 ft 

Outside exploration program was 
| continued and further work is 
|planned on a mercury deposit in 
northern B.C, 


INCOME ACCOUNT 
13 mos 
ended 
Dec. 31 Nov. 30 

1959 1958} 

. $4,716,943 $2,984,190 
4,023,061 2,235,048 
170,875 67,661 
523,007 681,481 
88,444 138,552 
377,706 80,000 
989,157 $00,033 
63,351 67,813 

c 000 150,000 110,000 

: 289,582 132,598 

° 486,224 589,622 

° 603,905 374,100 

4117,681 215,522 


11 mos 


ended 


Period: 

Bullion concent 
Less: Oper. exps 
Admin. exps. 
Oper. profit . paces 
Add: Net other inc 
Cost-aid assist 
Net earnings ee 
Less: Outside expl. ., 
Depreciation 

Mine shafts exp. 
| Net profit 
Less: Divds 
| Surplus for year 
+Deficit 
Earnings per Share 
Paid aewKe 0.40 
| Income account of Bralorne 
Ltd. before merger with Pioneer 
| Shares /os at Dec. 31: 
Common, n.p.\ 1,597,350 1,247,000 
CONDENSED BALANCE SHEET 
Dec. 31 Nov. 30 
| As at: 1959 *1958 
Cash & deposits $935,484 $1,074,101 
Bullion & conc. ..... 800,140 454,612 
Marketable sec.é 907,660 625,491 
Short-term notes 203,456 
Accts. rec., less res 103,090 
Cost-aid assist 438,339 
| Life ins., c.s.v 28,186 
Inventories ‘. 488,609 
Total curr, assets 3,415,884 
Mise issets 125,684 
Invest & adv 26,606 60,370 
Other invests 234,216 362,407 
Props. & dev.s 80,813 879,557 
Plant & equip. 55,606 693,130 
Total assets 639,401 5,537,082 
Total curr. 312,203 416,179 
Capital stock 4,328,375 4,004,349 
Surplus $98,823 1,116,504 | 
sMkt. value 879,125 792,910 
tAfier res. of .. 230,733 unstate 
eAfter depl. of . 2,916,523 5,268,661 
«After depr. of 2,738,961 4,257,966 
"Pro forma 
Working capital 


$0.30 $0.47 
0.30 
Mines 


Gold. 


44,015 
258,075 

32,87 
450,680 
3,428,930 
230 


subs 


liab. 


3,116,727 2,999,705 


| LEITCH GOLD MINES had a net 


The drop in profit reflects increas- 
|ed development work and absence 


} Bullion 


of high grade ore from development. 
Main development work included 


| Sinking the internal shaft to 4,525 ft. 


and subsequent drive to the No. 2 
vein on the 4,225-ft. level. 
Due to the lower tonnage 


operating costs 


| $23.96 in the year. 


spurted 


Participations were again taken in 


| several exploration 
cluding the Turgeon, Mackenzie 


Kitchigama. A 


| Was made by the Mackenzie 
the NWT 
| 289,496 shares of Canada Tungsten 


cate in 


Mining Corp., fo 
property 
INCOME 

Years Ended Dec. 31 
prod 
Less: Oper. ex; 
Net oper earn 
Add: Sund. rey 
Total net earns 
Less: Deprec 

Res for taxes 

Def. dev. w/o... 
Net profit* 
Less: Dividends 
Surplus for year 


*Excluding $79,946 


in 1958 
through s 
Earned per 
Paid ; 
Shares o/s at Dec 
Common, $1 pa 


for outs 
rplus 
Share 


syndicates 


AlCal 


in- 
, and 


tungsten a overy 


syndl- 
Leitch holds 


n the 
iop tne 


ACCOUNT 


369,344 
36.6 7 


264,069 406.5 


2,912,505 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
Cash & bullion 
Accts, rec 

Total curr. assets 
Mkt. secs. at cost* 
Other invests., 
Mat. & Supplies 
Prep. & misc. iter 
Def. dev exp 
Mining props 

lant & bidgs.s 

Total assets 
Accts., etc., pas 
Taxes payable 

Total curr. 
Capital stock 
Earned surplus 

*Market value 

tAfter w/o of 

sAfter depr. of 
Working capital 


cost 


liabs 


OPERATING 


Tons milled 
Average recove 
Ore reserves, tons 
Grade ($35 gold 


NIPISSING MINES } 
1959 


of $374,280 in 
in 1958). 


(108s Ol 


2 448 
{5.000 
707 
307,060 


90,39 1,015,015 


247,888 741,918 


STATISTICS 


1959 


loss 


$450,894 


] ¢ 


Operations at the Ore Knob mine 


resulted in an 


loss of $414,929. 


operating 
74,863,700 23,964,700 | $246,240 up from $155,781 in 1958. 
vee tan higher depreciation and de- 

76,402 | velopment expenses resulted in a 


profit of 


At the mine in North C: 


averaged 810 tons per day 
in the last half of the year following 


an expansion 
986 oz. of gold 
Silver. 


Ore 


swer 
cut income 
tere 


Colorado to 


"9199 


pic led 
Nipissi: 
interest 1 


1,448,297 


t in the Pice 


$97 
retaiy 


g 
share in 


program. 
included 8.6 million lb. of copper, | 
and 


the company’s 
ance gas field in 


892 


Alminex Ltd., 
terest In 


Shipments 


16,615 oz. of 
estimated 
copper 
anticipated be- 
was cut off by 
la gas 

ine 
down from 
its 250,000 share 
and its 
Portage 


Island (Chibougamau) Mines. Nipis- 


sing 


nas 


arranged 


m1 mm to put 


LAd LAN 
CONSOI 
Years Ended 


P j é 


Dec. 31 


Le Ope et 
Oper, profit 
Ad Ot r 


Deprec 

Exchar l 

In in sub 
Net loss 

deficit 
per Share 


aLoss 
Earnings 

None paid 
Shares o/s as at Dec 


Cc n.$ 


CONDENSED CONS 
As at Dec, 31 
Cash 


Total curr, assets 


dev. exps 
Total assets 
Total curr. liab 
Def. income tax 
Capital 
Capital surplus 
Earned surplus 
+Market va 
eAfter depl 
*After depr., 
sAfter amort 
alnc 
of $1,203,160 
Working capital 


tack 
stock 


val 


INCOME 


luding $524,429 1 


along with Patino of Canada, 
to provide up to $1.5 


tne property into 


rranted. 


ACCOUNT 

1959 1958 

$2,792,599 $2,411,556 

2,651,138 y 
i41 


1,880 | 


N09 
628 


5,208 


96,403 
450,894 


d$0.18 


473 ) 2,473,600 
BALANCE 


1959 
$94,434 


SHEET 
1958 
$1,126,876 
106,454 
94,043 


1,427,373 
194,060 
87,884 
19,505 
959,416 
53,427 
, 500 
5 967 
950 
5,340,5 
165,43 
270,006 
2,473,600 


000 
3,600 
823 
2,453 
3,480 
7,635 
765,614 
466,104 


kt, secs. 


1,261,942 


1,283,221 
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The Wide Werld...Under One 


The swiftest jet cannot transport you to as many international markets as you 
can cover in one day's tour of the 4th Annual U. S. World Trade Fair at the New 
York Coliseum. For here, under one roof, over 3,000 leading foreign manufac 
turers, suppliers, exporters and government representatives are exhibiting the 
best the world has to offer 


Commodities and services from 64 countries featuring TEXTILES, CLOTHING, 
GIFTWARES, HOUSEWARES, FURNITURE, APPLIANCES, HARDWARE, SPORT- 
NG GOODS, FOODS, BEVERAGES, TOURISM, TRANSPORTATION, FINANCE 
MACHINERY, TOOLS, INSTRUMENTS, BASIC MATERIALS, OFFICE EQUIP 
MENT AND MACHINERY 

THIS IS THE FOREMOST EVENT OF THE 
ng exclusive high profit, new product lines many being shown for the first 
time. If it is worth importing. you will see it first, buy it first at the greatest 
international trade fair in the Western Hemis 


COMMERCIAL 


CALENDAR—highiight 


phere 


The Fair last year attracted 162,000 businessmen and buyers. Plan now to 


attend the outstanding merchandising event of the ye 


year! 


4T4 ANNUAL 


REGISTRATION COUPON FOR THE TRADE ONLY 
Save time by registering NOW. Fill in and mail this registration coupon 
to the address below and your admission credentials will be mailed te you 
There is no registration fee. Please check below if you wish us to meke 


NEW YORK nated reservations for you 
COLISEUM 


Send Today <x 


Pee es ee ey 
ADMISSION CREDENTIALS 


PLEASE PRINT 
NAME_ 


seaomenenmsannee 0 OY Uo censesncsenntsrenanssenSSSSSED 


FIRM 


STREET - —— x 


CE iene ee 


TYPE OF BUSINESS... 
PROOUCTS MFG'D OR SOLD 


Please check below the classification of your business 

0 Exporter Oo 
0 Mfrs.’ Agent Store Buyer 
O Manufacturer 0 Other 

[1 Please send us your hotel reservation biank 


‘ UNITED STATES WORLD TRADE FAIR, 331 Madison Ave., N.Y. 17, . Y. 


1 Minors under 18 years will not be admitted during trade sessions 


Ban ce ee 


Wholesaler 


Importer 


Dept. and Chein 


Retailer 


Conductor for the SYMPHONY of PROGRESS 


... progress in engineering... progress in production techniques... 
progress in creative imagination in electrical conductor applications... 
that’s progress at Northern Electric. To meet the demands of progress, 
Northern’s plant at Lachine, Que. manufactures electrical wires and 
cables for all requirements, from a single conductor to innumerable 


intricate combinations. 


Here, at Lachine, there couldn't be a better example of the exacting 
effort being performed by Northern Electric for Canadian industry. 


At Northern Electric, product development never stops...advances are 
forever being made in the development of custom designed and manu- 
factured wires and cables to meet every electrical conductor require- 


Northern Flectric 


ment, 


Pee 
mE Dis 


TT a 


Lh 
1 


COMPANY LIMITED 


SERVES YOU BES 


34. 


_ 
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Company Reports 


Metals Iron and Steel Lumber Oil 
CANADIAN BRONZE CO., Mont- ATLAS STEELS LTD., Welland ERIE FLOORING & WOOD WESTBURNE OIL 


real, consolidated net profit nt., net profit of $3,288,961 for; PRODUCTS LTD., Toronto, net! profit of $134,724 in 195 131,95. 
$401,646 in 1959 was 44.67% above 1959 was 48.8° gher than | S| profit of $28,637 for the year ended in 195 O V V OU ta a 
previous year’s $277,778 net of $2,209,924 June , 1 V 4.3 times the A drop of over $11 0 in total = 
Contributing to the improvement . were a 7 le . Sf + ea i in previous period income reflected a decrease in crud 
were an 18.4% increase in sales 
r operating I 1€ | made ]al y in the Nort} nake for yunting | 1 rude in the output 
cumulative impact of benefits from | jean marke! E ent GG. ] te Net oil 1 the year totaled « ‘ Saas 
manufacturing facilities recently 3 Sei a F INCOME ACCOUNT f 12,500 | th bl ft 
added, President D. M. Loucks says eee re Rae fea ided June 30 1959 1958 | in 19 Z eS al j te ] s 
Industrial business showe Mes eo : An eee eee sai age Inter exploration and de 
marked improvement turns fron oeuin cs ere reauced | 5 364 ) é ment led participation in 
the ele ’ 
in Calgary and t xpanded facili- S@eet ana piare 1 = i eens *o%* and several successful stepout wel 
ties in Winr g are gratifying, the | SUstead in volu d aes in tl th Sturgeon Lake area ; aay : 
president st Inventories wer mtu er earns “aan this “out reserves totaled 010300 bh all your records 
All manufacturir Eastern | $12,640,000 at f : } e at th : + sca - \4A 
< e %; "3 Sy = arnings per Share and Divider cor e 
Canada is now nse in | 820,000 ‘ ; 1, ahead more than { bl 
Montreal r 
pended at I aan Tetras ot thi : we t the end of 1959, 
which will dis} i of when airing igraschnise’ and iottiol hares o/s at June:30 equivalent to 41.5 net wells, uy m a 
longer ired Pea hoe ; ah wel a ye rlier. The ris¢ VEC Tre | OO St 1 Tl) 
Company's offer last year to put she aicieanet: AER abt eflect ( ful drilling and pur- AY ee 4 w 4 
chase all cl hare mut int es ] i! al CONDENSED BAI ANCE SHEET ’ f varie nter t n sht 
Mitchell Co, resulted in a ae p Pacer. eslececaiy 
of 93.4% of the t J ee tas de lag 
1959. Investment in R ri isthe ee ee pe a nega aes “9: | pany’s investment 
is carried at cost of $123 million ST — = ae ; — t ce 4 74 31 totaled $2,699,500 against f > ‘> 
CONS CoN CCOUN eee oe é ‘ $2 813.823 les of securities totaled - 
re an SE NEO | ty Elin new stain he Baby Sle of sce i a are’ 
Wet earnings i d : 3,155 V re lewve dy 1 and pu ot eur € 4 6 4,193 ” 7 
= Doceegocesl : 5 ; Laa7 ite | luctior for architect | ; i : : CONSOL. INCOME ACCOUNT 
Net profit pare ribo work and patent wwplied f ; : * 1c : Years Ended Dec, 31 1959 ; 1958 
Cor di ] e 


39F 
' ; & 804 
Surplus for year , eho ; indu = 1,74 if : oles ] v 135 
aDeficit Subsidiary, Atlas Gilson Steels, a 9 Vf 1 é fd v 117,596 a9, 020 
Earnings per Share and Dividend Record S.A., rN any formed for! 1 : r : ba fs z 65 979 60 oo : ‘ 
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The 26 stoeks Nestor picked: 





Price 

March I 

31/60 
GROWTH COMPANIES $ 
Algomo Steel ........ eoese 34%, 
AlsmiseN- TE: viccwcesccuee 30% 
Canadian Hydrocarbons ...... 10% 
COMSOMETE BOE ix via cndvc 37 
Dominion Foundries & Steel .... 43 
DOMRNON: SRN. 5 o5.cs. soos wes 483, 
Du Pont of Canada .........46 22% 
Great lakes Paper .....cccce 37 
Howard Smith Paper Mills .... 42%, 
Industrial Acceptance . aete 36% 
MacMillan, Bloedel & Powell R. . 15% 
PI EID eco wlait comer 40 
Page-Hersey Tubes ......4..: 26%, 
DUNE AICS: cic x's Kees Slee 27% 
Steel Co. of Canada ...cecsce 73 
Tg a | A oe 33 
NATURAL RESOURCE COMPANIES 
British American Oil . 32%, 
Canadian Pacific Railway ..... 24 
Cassior Asbestos .......... é 12% 
Falconbridge Nickel Mines .... 29 
Hollinger Consolidated ....... 235% 
POM RON ec ckS it eewlaewnn 10% 
PIECED. aio vas ino eiale moni one 32%, 
International Nickel .....cee06 100 
Noranda PINGS .. soso déccsses 40% 
Pacific Petroleums .......0.++ 1 


(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double. Index of growth is not 


as significant in valuation of natural resou 
ings of resources. 


which the particular stock is adjudged as 
mating its rate of long-term growth. See * 


opposite page for full explanation of these ratings. 
Earnings are for calendar year 1959 except for Zeller's Ltd. (Jan. 31, 


(3) 


UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 


Earnings per share 


(3) (4) 
(1) (2) Latest Indicated 

ndexof UV-OV Above To Reported _ Interim Dividend Price 
Growth Levels UVL OVL Fiscal Yr. (months) Rate Earnings Yield (5) 
$ “se % $ $ $ Ratio % Risk 
6.9 27-52 27 52 3.05 1.20 th 3.50 M 
24.8 26-55 1 78 0.79 ees "0.60 39.1 1.94 \ 
6.8 7-16 46 56 0.99 eee 0.20 10.4 1.95 S 
. 30-52 23 4} 1.85 1.00 20.0 2.7 | 
5.8 32-65 34 51 3.76 p 1.40 11.4 3.25 M 
4.9 £0-90 85 4.18 1.68 (6) +43 Sie 2.56 “ 
20.6 17-31 32 38 0.97 0.50 23.2 2.22 | 
37.9 27-57 oF 54 1.48 1.60 25.0 4.32 M 
9.9 30-65 42 53 a2 1.20 13.6 2.82 M 
6.8 30-50 21 38 3.61 1.60 10.0 4.4] M 
13.6 12-25 5 116 = 0.60 13.9 3.81 ! 
5.5 25-44 60 VW 1.82 "0.80 22.0 2.00 M 
7.9 26-46 3 72 1.40 0.90 19.1 3.36 M 
18.0 22-48 26 7 1.44 0.60 12 2.16 M 
8.7 52-102 40 40 7.58 2.40 9.6 3.29 | 
9.7 28-45 18 36 2.38 1.40 13.9 4.24 M 
37.9 30-60 7 87 1.25 1.00 25.7 att ! 
31.3 21-45 14 87 1,97 1.50 12.2 6.25 1 
3.7 7-18 7 44 0.77 0.60 16.2 4.80 S 
7.8 22-50 34 69 dae 1.20 13.1 4.07 M 
18.0 20-50 18 112 0.50 0.27 (6) 0.48 47.3 2.03 S 
c 10-30 3 193 d0.61 I S 
17.6 34-70 ‘ 117 1.72 e6 1.20 18.7 YF I 
11.8 70-130 43 30 5.83 bats *3.00 17.1 3.00 i 
15.46 40-76 ] 88 2.55 eae 2.00 15.8 4.95 M 
: 10-27 10 145 d0.59 nil S 


Pacific Petroleums Ltd. (F 


, 4 
rce companies as their hold- (4) 


(5) 1, 


underestimating or overesti- 


nature of capitalization 
How to Read the Charts" on 


tinvity of earnings and 
industry, current financia 
investment and financial 


1960); Simpsons Ltd. (Jan. 6, 1960); Consumers’ Gas Co. and Cas- 


sior Asbestos (Sept. 30, 1959); Dominion Stores (March 21, 1959); 


*More than 40 years =U. 


eb. 28, 1959); Hollinger (1958) 


Based on current rate or payments in 1959. 


M, S, equal Investments, Medium and Speculative quality, respec- 
tively. Factors of importance in determining the investment risk are the 


(debt, preferred and common ratios), con- 
dividend, relative size of the firm in its 
1 ratios, extent of activity in shares, and its 
sponsorship 

Deficit, 


S. currency d ¢ Proforma, 


16 Growth Stocks Hold Up Best 


By P. T. DURRANT 


Nestor’s 26 Selected Growth Stocks 
came through 1960’s first quarter mar- 
ket decline still 56% higher in value 
than when he chose them in 1952. 

But the widespread drop in stock 
prices in this period saw Nestor’s group 
decline 8.1% from 1959 year-end levels 
and, combined with the market slump in 
the August-September period last year, 
brought the 26 stocks down 12.9% from 
prices of a year ago. 

The average declines in the three- 
month and 12-month periods have gen- 
erally corresponded with the downward 
drift of the major indexes of market 
activity. 

Over the long term, however, Nestor’s 
stocks have made a much better show- 
ing than the market averages. The 16 
“srowth company” stocks lead the way 
with an average 88.8% gain since 1952. 

This compares with climbs of 53% by 
the Toronto Stock Exchange industrial 
index and 36.8% by the corresponding 
Montreal Stock Exchange index. The 
DBS investors’ price index has gained 
43.7% in the period. 

The 10 “natural resources” stocks 
have only managed to edge up 2.8% as 
a group since the selection was first 
made (they were 28.9% ahead a year 
ago). 

But of the three price indexes in this 
field, only the MSE gold index was able 
to advance in the period (up 19%). TSE 
base metals index had declined 13.3% 
and the TSE western oils index 20%. 


In the first quarter this year, the 16 
growth company stocks lost an average 
of 8.6%, the 10 natural resource issues 
7.3%, in market value. Compared with 
a year ago they are, respectively, 9.4% 
and 18.5% lower. 

Nestor has made four changes in his 
selection (FP, March 26) bringing to 12 
the number of substitutions that have 
been made since the series started. 

The latest additions are Algoma Steel 
Corp., Consumers’ Gas Go., Du Pont of 
Canada and Cassiar Asbestos Corp. 
Three stocks have been removed 
Atlas Steels, Canada Cement Co. and 
Asbestos Corp. 

Room was made for the fourth new 
stock by the amalgamation of two or- 
iginal selections — MacMillan & Bloedel 
Ltd. and Powell River Co. 

In Nestor’s opinion, the four new 
stocks indicate a greater potential for 
long-term growth than those being re- 
moved. 

To maintain a continuous record of 
the group’s performance, an assumption 
had to be made as to which new stock 
replaced which old stock. 

As was done in making previous sub- 
stitutions (in 1955 and 1957) the stocks 
being added to the list were grouped 
alphabetically as were the stocks being 
deleted. 

Thus in the latest changes, Algoma 
Steel replaced Atlas Steels, Consumers’ 
Gas replaced Canada Cement and Du 
Pont of Canada replaced MacMillan & 
Bloedel. 

In the natural resource group, Cassiar 
Asbestos replaced Asbestos Corp. 

Here’s an example of the method by 
which one stock was substituted for an- 
other and how the percentage change 
in the value of the original investment 
was calculated: 

Ignoring brokerage and other charges 
in all cases, a $100 investment in Atlas 
Steels at its Dec, 31, 1952, closing price 
($2014) would have bought 4.94 shares, 
At the market price of March 17, 1960, 
(the date of substitution) the 4.94 shares 
were each worth $23 or a total of 
$113.62. 

On the same day, market value of 
Algoma Steel was $32% per share. So 
3.456 Algoma shares could be bought 
with the $113.62 available. 

On March 31, 1960, Algoma Steel had 
a market value of $34%4; the 3.456 
shares were worth a total of $118.37. 
Thus the combined record of the two 
stocks over the 7% years shows an in- 
crease in value of 18.4%. 

All 16 growth company stocks de- 


* 





Their growth record: 











MARKET PRICE 





PERCENTAGE CHANGE 








Mar. 31 Dec. 31 Mar. 31 Dec. 31 Dec. 31/59 Mar. 31/59 Dec. 31/52 
1960 1959 1959 1952 Mar. 31/60 Mar. 31/60 Mar. 31/60 

GROWTH COMPANIES $ $ $ $ % % % 
Algoma Steel . aoe 34%, : —10.4t —9.ét +18.4f 
Aluminium Ltd. sen 30% 32% 27% 16.79 —4.3 + 11.3 +- 83.9 
Canadian Hydrocarbons ., 10Y%, 11% 7% : —8.9 + 30.1 —67.2+ 
Consumers Gas ... ‘ae 37 " . -13.6f —12.0t +-57.7t 
Dom. Foundries & Steel .. 43 51% 45% 3 —16.9 —6.0 +187.9f 
Dominion Stores ve 48%, 5) 892 14% —4,4 —45.5 -242.1 
Du Pont of Canado .:.... 22% . ? —é6.5t —8.2t L117.3¢ 
Great lakes Paper : 37 42 40%, —11.9 —8.) -1.5f 
Howard Smith Paper Mills . 42", 43%, 43 17%, ==2,3 —1.2 142.8 
Industrial Acceptance ; 36%, 36 a 37% 15 —0.7 —4.0 1141.7 
MacMillan, Blo. & P. River 15% 19 20 11% —17.1 —21.2 34.0 
Moore Corp. 40 41%, 35% —4,2 13.5 +- 253.7t 
Page-Hersey Tubes ...0.. 26% 28%, 334% —4.9 —19.5 —35.6t 
Simpsons Ltd nieeleus 27%, 32% 37 Ve 11% —14.0 —25.3 +-133.7 
Steel Co. of Canada .... 73 86% 75“ : ——15.5 —3.0 +-33.6t¢ 
Zeller's Ltd. 33 33% 39 18%, —1.5 —15.4 76.0 
NATURAL RESOURCE COMPANIES 
British American Oil ... 32% 33%, 39%, 20% 3.4 —19.2 55.7 
Canadian Pacific Railway . 24 23% 29%, 32% 1.0 —19.3 —25.6 
Cassiar Asbestos ..... be 12% - —0.4t —11.8F -5.5f 
Falconbridge Nickel ..... 29% 32%, 28%, 22%, —8.5 4.4 + 31.1 
Hollinger Consolidated ... 23% 27% 34% 15%, 14.9 —32.3 152.4 
Home Oi B..... oii 10% 11% 18, —8.9 —43.5 ~53.5 
TET ON ick ceca 32% 36% 44, 35% 12.3 —27.5 —9.8 
International Nickel ..ees 100 104% 88%, ’ 4.3 12.6 —27.1t 
Noranda Mines ......e0+ 40% 47% 52% 37 Va —14.6 —22.7 +-7.7 
Pacific Petroleums ...... iB 11%, 14% 12 6,4 —25.4 —8.3 


Note: Price adjusted for stock splits where applicable. 
“Not then selected. 


tChanges calculated on action of stock since it was selected, 


combined with the earlier action of 


the stock for which it was substituted. For basis of calculation, see accompanying article. 


clined in price in the first quarter this 
year. Smallest drop was recorded by 
Industrial Acceptance Corp. (-0.7%%) 
while MacMillan, Bloedel & Powell Riv- 
er had the biggest loss (-17.1%). 


Based on March 31, 1960, prices, 
Moore Corp. has gained the most — 
253.7% — since 1952. This advance also 
reflects the movement of the stock for 
which it was substituted — Dominion 
Tar & Chemical — prior to Sept. 27, 
1955. 


At the other:end of the scale, the in- 
vestment in Canadian Hydrocarbons has 
dropped 67.2%. However, all of the 
decline in value of the original invest- 
ment occurred prior to the date Cana- 
dian Hydrocarbons was brought into the 
selection, replacing Canadian Celanese 
(April 23, 1957). 

Among the 10 natural resource issues, 
Canadian Pacific Railway improved 1% 
in the last quarter. Largest price de- 
cline was in Hollinger Consolidated Gold 
Mines (-14.9%). 

Since 1952, five of the 10 natural re- 
source company stocks have appreciated 
in value; the other five have declined. 

Of Nestor’s 26 stocks, all but two 
earned a profit in their latest reported 
fiscal years. Home Oil and Pacific Pe- 
troleums had net losses in 1959 and year 
ended Feb, 28, 1959 respectively; Pacific 
Pete is expected to report a loss in 1959/ 
60 fiscal year. 

Hollinger has not yet reported 1959 
results. Dominion Stores, whose fiscal 
year ended in March, is likely to report 
a drop in net from previous year’s $4.18 
per share. 

In the case of MacMillan, Bloedel & 
Powell River (merger of the two pre- 
decessor companies was effective Jan. 1, 
1960), the price/earnings ratio has been 
calculated on pro forma earnings for 
1959. 

On March 31, 1960, prices and based 
on latest reported results, the 26 stocks 
are selling at an average of 16.8 times 
earnings. The average ratio is 14.7 for 
the 16 growth company stocks, 22.0 for 
the 10 natural resource firms. 

Three months ago, the ratio (calculated 
on estimated 1959 results) was 17.8 for 
the 26 stocks — growth companies 15.5, 
natural resource companies 23.5. 

At the record high level of March 31, 
1959, Nestor’s selection was priced at 
20.8 times earnings. The 16 growth 
companies were selling at 18.2 times, 
the 10 natural resource stocks at 26.8 
times earnings. 

Declining market prices and, in some 
cases, increased dividend rates, have 
pushed yields , higher. At March 31, 
average yield for the 26 stocks was 








Performance: 


How They’ve Fared 


‘Up 55.8% Since They Were 
Chosen 


Dec. 31/52 - Mar. 31/69 
Natural 
Growth Resource 
Companies Companies 
% % 
Selected Growth Stocks -+88.8 +2.8 


The Averages +53.0(a) —13.3(d) 
-+-36.8(b) —-20.0(e) 


-+-43.7(c) +19.0(f) 


Down 12.9% Since Year Ago 


Mar. 31/59 - Mar. 31/60 


Natural 
Growth Resource 
Companies Companies 
Selected Growth Stocks —9.4 —18.5 


The Averages —6.7(a) —12.8(d) 


—8.6(b) —24.9(e) 


—7.3(c) —17.1(f) 
Down 8.1% in Last Quarter 
Dec. 31/59 - Mar. 31/60 
Nature! 
Growth Resource 
Companies Companies 
Selected Growth Stocks —8.6 —7.3 
The Averages . —7.0(c) —8.5(d) 
—10.8(b) —4.7(e) 
—5.9(c) —5.3(f) 
Note — The averages used are: 


(a) 
(b) 
(c) 
(d) 
(e) 
(f) 


Figures for growth stocks ore based on assump- 
tion that equal amount of money invested in 
each stock in the list. 


Toronto Stock Exchange Industrial Index. 
Montreal Stock Exchange Industrial Index. 
DBS 94-stock Investors’ Price Index. 

TSE Base Metals Index. 

TSE Western Oils Index. 

MSE Golds Index. 


3.09% (vs. 2.889 at end of 1959, 2.75% 
a year ago). 
Average yield was 3.09% (2.77%, 


2.69%) for the growth companies and 
3.19% (3.05%, 2.84%) for the natural 
resource companies. 

Canadian Hydrocarbons has joined 
the ranks of dividend payers this year, 
leaving Home Oil] class B and Pacific 
Petroleums as the only non-payers of 
dividends on the list. 

Industrial Acceptance offers the high- 
est yield (4.41%) among the growth 
companies; Aluminium Ltd.’s 1.94% is 
the lowest. ; 

Yields in the natural resources group 
range from CPR’s 6.259% down to Hol- 
linger’s 2.03%. 


In Canada: $8 yearly[] 2years$14[_] 
Elsewhere: $9 yearly[ |] 2 years $16[_| 
Payment enclosed $...... Send bill $......6 
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LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 


MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
HENRY BARBER, MAPP & MAPP 


Chartered Accountants 
TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 








Fisher Sanders Stern and Nisker 


Chartered Accountants 






Toronto 2 


North Bay . Windsor 





BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 









Rene de Cotret, Ferron Nobert & Co. 


Chartered Accountants 


Three Rivers, Que. 


| Halifax — New Glasgow — Sydney — Moncton 


Branch Office Drummondville Shawinigan Falls 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. 
Philip T. R. Pugsley, C.A. Donald W 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


Patton, C.A. 
Burke, C.A. 





COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 


MONTREAL 
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MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


J. A. F. MILLER, Q.C, J. H. THOMSON, Q.C, 
R. V. HICKS, Q.C. R. M. SEDGEWICK 
c. W. LEWIS J. WILFRED HEALY 
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J. A. LANGFORD 


55 YONGE STREET, TORONTO 1 


. G. HAMILTON 


EMpire 6-3533 










LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. W. LANG, Q.C R. A, CRANSTON, Q.C. 
D A. LANG J. H. O. PEPPLER 
J. L. C. JENNER Cc. I. MASON I. A. McEWAN 


Cable Address: “LAMER” Phone EM. 8-2931 


| Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, Q.C 
Matthew Sheard 


R. W. S. Johnston, Q.C. 
Strachan Heighington 


80 KING ST. WEST TORONTO 


lan S. Johnston, Q.C. 


EMpire 8-2606 
















McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


AON. SALTER A. HAYDEN, Q.C. W R. WEST, QC. bEVERLEY MATTHEWS, Qc. 
WILLIAM C. PERRY, QC. "AMES W. WALKER, Q@.C. J. W. BLAIN, Q.C. 

JOHN C. CLARRY ALEX BISSETT, Q.C. DOUGLAS G. MILNE, @.C, 
JOHN G. McDONALD GORDON WALDIE JOHN W BROOKE i 
GERALD HAYDEN JOHN B. LAWSON GEORGE D FINLAYSON 
DONALD F. SIM PATRICK H. VERNON DONALD G. BEATTIE 

| MARY A. HAFFA MICHAEL B. JAMESON PONALD 8S MACDONALD 
DOUGLAS K. LAIDLAW GARTH MANNING PETER G. BEATTIE 

DAVID A WARD UNSEL 


co 
FRANK McCARTHY, Q.C.; HAROLD G. FOX Q.C.. JOHN J, ROBINETTE, Qo. 
TE! EM. 6-777! CABLE ADDRESS: “CARTAN’ 
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PITBLADO, HOSKIN COMPANY 


Barristers and Solicitors 





Isoac Pitblade, Q.C., LL.D. A. Erskine Hoskin, Q.C., LL.D., B.C.L. E. H. Bennest, Q.C, 
H. R. Drummond-Hay, Q.C. E. B. Pitblade, Q.C., B.A. (Oxon) G. R. Hunter, Q.C. 
Alan Sweatmon W. S. McEwen, Q.C, ©. S. Alsoker 

D. Proctor W. Grimble V. L. Baird 

R. W. McMurray R B. Sloter W. E. Ireland 

1. K. Knox G. A. Paulson 


395 Main Street, Winnipeg 2, Man. Telephone: WHitehall 2-6501 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
| D. A. Thompson, Q.C. C. Gordon Dilts David H. Jones 
Gordon C. Hall, Q.C. A. S, Dewar J. Hugh McDonald 
Walter L. Ritchie F. J. DeVrieze R. Rees Brock 
Guy J. Kroft 
503 Electric Railway Chambers 


WINNIPEG 2, Manitoba Telephone WH 3-6481 










CARRICK, O'CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, Q.C DONALD D. CARRICK, QC. 
ELGIN E. COUTTS T. E. FOY 

320 4AY STREET 

TELEPHONE EMPIRE 6-9721 


SUITE 607-612 


TORUNTO t, CANADA 














Mail this coupon today! 
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481 University Avenue 
Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 


the earliest possible issue 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. 
Industrial Wastes 





Sewerage and Sewage Disposal, Treatment of 


Town and Regional Planning, Decks. Harbours and Marine Works 







Toronto, ONT. 
1662 Avenue Rd. 


Ottowa, Ont 
46 Elgin St 


Halifox, N.S 
513 Barrington 


Ss 


Nfld. 
Water St. 


John's 
191 


St 











McCUNE ENGINEERING 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS 


3107 BLOOR ST W., TORONTO 
TELEPHONE BElmont 


LTD. 


SUPERV 


8, ONTARIO 


9.4361 


: | @ Stelco can benefit 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and De 











191 Eglinton Ave. E. 4350 Sherbrooke St, W Metcalfe St. 
Toronto 12 Montreal 6 Ottawa 4 
BL 1-6496 WE. 7-631) CE. 6-5371 









\ TEEL CO, OF CANADA had the best 
sJ year in its 50-year history in 1959, 
to estab]'-h new records in production, 
sales and earnings. 

Consolidated net profit amounted to 
$32.9 million ($7.58 per share), double 
the preceding year’s strike-affected net 
ot $16.4 million ($3.79) and 459% higher 
than the previous peak of $22.7 million 
($5.25) in 1957. 

Total ingot production of 2.4 million 
The tons was 3% greater than the previous 
WAR N O ® K H E R S E Y record tonnage in 1956, Sales soared to 

= $321.5 million in 1959 from $225.2 mil- 
Company Ltd., lion a year earlier and showed a gain of 
over $274.8 million in 1957, 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial «© Commercial ¢ Municipal « Process * 
1501 ST CATHERINE ST W.. MONTREAL 
MEXICO CITY PARIS 


Power 


NEW YORK 


ZURICH 





Consulting, !nspection, Testing = 







oa : Net profit as a percentage of sales rose 

Expediting, Appraisals ' to 10.2% in 1959 from 7.3% and 7.7% 

in the two preceding years. Not since 

OFFICES & LABORATORIES COAST-TO-COAST eke Sic’ tax Aneel cae, alae 


hac ¢} mRt/enlne rati -nannoe 
HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 1as the profit/sales ratio exceeded 
































1( 
cb so V. W. Scully told share- 
hol ; that in general the prospects for 
on Stelco in 1960 are encouraging 

RACEY, MacCALLUM and ASSOCIATES LIMITED Siclemaien Gadus, ace Cena ta 
Dakstdanes: fanaa cid aside ncoming orders and enquiries indi- 
Consulting Engineers cate a high level of activity well into 
m oer ae ies . = eo the second quarter of the year,” he said, 

ive — eciricai — chanical — ollurgic Min 50 2 

Enaineating here are, however, indications that 
MONTREAL: HU 9-4941 TORONTO: EM 6.5641 VANCOUVER: BA 8221 |) Lert be some slackening in operat- 
casinos naga alent it ites for the steel] industry as a 
whole during the latter part of this year. 














Rate of new orders is slowing down 
customers, who had been placing big 
orders early in the year, are 
ordering in smaller quantities for 
ear-term delivery. 

One development that could mean a 
substantia] amount of business for Stelco 
this year: Recent approval of gas ex- 
ports to the U. S. 

New transmission lines wil] require 
large amounts of big-inch pipe which in 
turn will create a demand for wide plate 
stee] to make into pipe. 

Steleo has the facilities to produce 
the plate steel and in addition stands to 
benefit from the operations of its 50% 
owned pipe-making subsidiaries—Wel- 


J. L. RICHARDS & ASSOCIATES LIMITED a 


aavance 


Consulting Engineers now 














Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO | 











P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
LAND SURVEYOR 
Montreal 2 






QUEBEC 
2180 Belgrave Ave. 
















STEEL CO. OF CANADA, 





W. S$. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET WAlInut 4-7395 TORONTO 5 




















e@ Steelworks and Foundries e Tunnels, Docks and Bridges 


@ Mining, Metallurgical 
and Chemical Installations 


@ Heavy-Light Engineering | 
Works | 
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Ecunomic evaluations of process, marketing, operating and capital 
cost factors for mining, metallurgical and chemical projects, | 


Associated Offices: LONDON CARDIFF CALCUTTA 
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BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 

REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION | 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA 
REgent 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro-Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Causeways, 
207 West Hastings Street 


Power 
Dams | 
Vancouver, Canada 








G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 


ELECTRICAL MECHANICAL 


1454 MOUNTAIN ST., MONTREAL 







Hiow to 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 






















Civil STRUCTURAL INDUSTRIAL 
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CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


LASALLE, MONTREAL 32 








HYDRO AND HIGHWAYS 






366 LAFLEUR AVENUE 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 














in part take-over bids for shares of | 

























Stelco Celebrates 50th Year ..."""Se.... 
With Record Sales, Earnings 


@ Simpsons Ltd. sales up in 1959, but higher costs trimmed earnings .. 
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by - narrow horizontal lines above investment quality will also enter into RATE OF GROWTH: The rate as ARCHITEC S 
and low the stock’s price range in- the comparison an investor will want based on Nestor’s tests at which the JILDINGS 
dicating price at which the particular to make. company is showing underlying or INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILD 


stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate Ww 
by two or three years. 


relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. 
factors such as rate of growth and 





Company Reports 


. . INCOME ACCOUNT 2 } CONDENSED INCOME ACCOUNT 
Financial | Years Ended Dec, 31: 1959 1958 Oil VANCOUVER MONTREAL 
. ; COMMON _. |Gross income ...+ee. $1,238,340 $609,161 | saat —_ Dec. 31: 1969 1858 6484 Sherbrooke St. W 
Consulting Engineers ONWEALTH INTERNA-| Less: Expenses ..... 214,551 130.796 ANGLO-CANADIAN OILS LTD., | Net oper. income .... $970,877 $909,782 875 West Broadway erbroo . W., 
. | TIONAL CORP., Montreal, net profit | Net profit ns... seeees ao Pad Brandon, Man., net profit of $405,- | = a aia te 9.036 gore TRinity 9-4551 HUnter 1-7761 
ok “ c iy ia oO5 = we eee eee 70, 2,966 = . e-'¢ aan See 
Preliminary Reports, Engineering Design and Supervision | of ae for 1959 was 109.5% high- | é | 905 for 1959 was 3.2% higher than | Net Pee tentee cc sae 
for all types of public works and projects for industr a ‘al rad ess $162,006. “Bt — 79.034 | 1958's net of $303,399. Income taxes ....-. 337.214 288,791 | 
| sf. fr. --in nates ae ve 
” . = $35 pe 341 t the ara 959, up| surp.— rev, sec 103,409 43,713| Refinery operated at capacity and} Debent. int. ...... ...... 2200) @ Actuaries and Consultants 
is 9,192,341 at the end o OY, UP | teee: DIVAS. si sess. 1,112,148 602,861 | ran 951,351 bbl. of crude oil during | Net Profit .......+ 405,905 393,399 
795 MAIN STREET WEST HAMILTON, ONTARIO | rom $20,751,484 at the end of 1958.| Surplus for year .... 110,108 417,148 | the year are Saeaane reese om = s 
Face value of plans outstanding | _ Deficit. : : Racnt be’ shiice. an: teuneae macaeas | 7 
EDMONTON NEW YORK | exceeds $80 million. —o es oe a | Sales of refined products declined ngaings pet Share on "$5 01 4.86 TOWERS, PERRIN, FORSTER & CROSBY 
thay Bete aa : i Paid ; 0.50 0.50 7 
| Company entered 1960 with a buy-| sera os nuimier of shaver outstana’ | Paral’ gas,’ 7 mPeHHOR #FOM MA”) snares o/s ai al Dec. i: (CANADA), LTD. 
ing reserve exceeding 5.8 million. | ing as calculated from dividend paid. | U@ 845 Common, $5 par 80,980 80,980 


Fund in 1959 accepted in whole or | Shares o/s as at Dec. 31: 
Common, $1 ‘ 
CONDENSED BALANCE SHEET 


' Ford Motor Co. of Canada, Gypsum,| ag at Dec. 31: 1959 1958 | branches. A new branch was open-| As at Dee. 31: 1959 1958 || Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 
Lime & Alabastine (Canada) and /|Cash ................. $2,027,332 $600,498 | eq at Crystal City, Man. Cash and bonds ... $657,857 4$351,144 | 
3 Standard Paving & Materials Ltd. | Demand notes ...... 1,950,000 1,500,000 | | Accts., etc., rec. 936,794 948,324 
G AGRES & COMPANY:.™: TED In addition, change in investment | Re°.,!% 58, sold .. ., 974.900 | 175,322 A new line of agricultural chemi- | Inventories’ .......... 1,135,376 1,021,181 
; ; ’ Invest. at mkt.+ . 31,912,779 18,364,149 | ; Total curr, assets 2,730,027 2,320,619 
q policy caused elimination of more | Accrued income - __ 187,240 111,515 | | cals introduced ann rn Lieseig | Prepaid exps. ....... 73,137 87,818 4 E a U S | N & S S C L | M A TE 
than 20 common stocks. Realized| , Tota! assets ....... 36,152,341 20,751,484 | CNCouraging acceptance, President J. | Invests. .............. _ 158,703 1721955 &® 
; a a Accts, & tax pay. 359,390 453,165 | L. Valens reported. Fixed assets* ........ 1,634,532 1,579,786 : ; . , : ape 
| funds were re-invested in interest! pivd. pay. .......... 425,715 — 231,176 Capital dit totali Total assets ........ 4,596,399 4,161,208 As q steady reading diet, The Financial Post is a nourishing source 
VANCOUVEE | bearing trustee demand notes. | Capital ME Accnses 4,282,162 2,568,625 apita expenditures otaling | accts., etc, pay 608,096 574,649 inf ; it bri informed comment on today's 
President R. C. Vaughan notes | Unreal. apprec. | $302,446 included replacing a cooling | TUES ccekcccas 205,120 168,792 of accurate information. rings you informe on y 
that current economic climate con-| mo%et™yestius “1122.2 2980489 {esas | tower in the refinery and expansion | . Total curr, Nabe --  Si8200 nt'sn0 market and business climate, helps you to work more efficiently, to 
i tinues to justify a confident ap-| Paid-in surplus ..... 20,497,628 8,219,790 | and improvement to marketing fa-| Earned surplus ...... 3,378,283 3,012,867 plan wisely, to profit. 
; h to long-term investment in | 24™ed surplus ...... 122,198 12,090 | cilities. *After depr. of ... 3,008,246 2,807,370 | 
proach to & ee NENA g gases ca scien . 26,426,293 13,389,734 Fs Cash only. Yearly by mail in Canada $8; elsewhere $9 yearly 
Canadian and U. S. securities. Net assets per sh. ... 8.25 3.81) Annual meeting is April 26. Working capital ..... 1,916,811 1,577,208 
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This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 





SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 







Civil, Mechanical and Electrical Engineers 











Sir Alexander Gibb & Partners 


Consulting Engineers 


MARINE @ HYDRO ELECTRIC © THERMAL POWER e@ IRRIGATION @ BRIDGES 


ROADS e AIRPORTS © WATER SUPPLY @ DRAINAGE e INDUSTRIAL 
TOWN PLANNING 
TORONTO, ONT OTTAWA, ONT. VANCOUVER, 8.C. 


from big gas pipe line construction programs . 
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Consulting Professional Engineers 





By NESTOR 


land Tubes Ltd. and Camrose Tubes Ltd. 


Simpsons as well as posting a 
Completion of approved capital proj- 


profit figure than the year before, 


higher 


ects outstanding at Dec, 31, 1959, will Simpsons-Sears’ net sales in the fiscal ee ee ere ee — 
. . . ” e ommunit annin 
require expenditure, mostly in 1960, of year to Jan. 6, 1960, rose 12% to $228.3 Land Surveying y 9 


CALGARY AM 3-6565 


REGINA JO 9-73 


approximately $60 million. 04 SASKATOON DI 3-2661 WINNIPEG VE 2-1059 

Major additi in the current pro- 
gram include a second continuous gal- 
vanizing line, scheduled for completion 
in September; an additiona] open hearth 


furnace which wil] raise Stelco’s annual 


million ($203.9 million a year earlier). 
Net profit was 3.2% higher at $6 
lion ($6 million). 

Simpsons 
earnings per 
compared with 93c 








ns 2m 


s¢ 


snare 


92c 


Simpsons - Seat 
Simpsons share, 
in 1958 and 50c i 


Was 


POWER (CORPORATION or CANADA [renrep 


steelmaking capacity from 2.5 million 1957. The slight decline in the latest CONSULTING DIVISION 
to three million tons early in 1961; and year resulted from an increase in num- 
extension to the Parkdale works in ber of Simpsons shares outstanding, Economic Analvses 
Hamilton, On a combined basis, Simpsons earn- . : . 
SEs ee 1 ; le Advisory Services 
At recent market price of $7614, com- ings per share can be calculated at $2.3 ; 


mon stock is 47° above UV level ($52), 
could rise 34° before reaching OV level 
($102). Price is 10.1 times 1959 earnings 


vs. $2.46 in 1958. (No dividends oa 
been paid by Simpsons-Sears; al] earn- 


ings are reinvested in the business.) 


JAMES ST. WEST MONTREAI 


5 SE. 


1, P.O. 





ROD ea ea” (ers -e Mi i ; 

of $7.98 per share. Yield is 3.157% at in It is understood that sales of both at i 

dicated annual dividend rate of $2.40 Simpsons and Simpsons-Sears in the | ® Certified Public Accountants 
»y chare. Price this vear h: id s r 7 : > ig : 

per share. Price this year has ranged first quarter were below the forecasts 





between a high of $8714, a low of $7034. 


* 


made last December 
ditions which 


, pevere winter con- 
lasted until the end of 


CARLTON McEACHERN & CO. 










‘IMPSONS LTD. consolidated net March and a later Easter this year were Cpttlieh Nit iaeilats 
.J earnings in the 52 weeks ended Jar mainly responsible for the decline. Kies 

6, 1960, of $4.5 million were 2.6% lower (Canadian department store sales Suite 401, 30 Bloor Street West, Toronto 
than the preceding fiscal period’s $4.6 generally have been lower so far this WA. 1-9702 





million. 
Per share earnings amounted to $1.44 
($1.53 the year before). 


year, than a year ago). 
However, with more seasonable tem 
peratures on the way and the busy East- 


Ta alas wxe g ¢ rR =e > e ‘ * aywnar — . , ra} 
_ ee rose 9.8 o to $156 million er season, it is expected company will WRIGHT, ERICKSON, LEE & CO. 
from $147.4 million, Percentage of net have a good month in April. ‘ertified Public A 
earnings to sales declined to 2.99 from The lower than anticipated sales vol- Certified Public Accountants 
oe year’s 3.1%, However, the ratio ume has resulted in profits below earlier 





Licensed Trustees in Bankruptcy 
s still higher than earli er peaks of 2.5% 


in 1957 and 1953 

Latest year’s earnings were adversely 
affected by higher wage and other 
president E, G, Burton said in the an- 
nual report. Principal items were re- 
sumption of the retirement security plan 


forecasts, FP understands, But with fav- 
orable weather, both Simpsons and 
Simpsons-Sears should recover much of 
the lost ground. 

At recent market price $28, com- 
mon stock is 27% above UV level ($22), 
could rise 71° before reaching OV level 


Hamilton Burlington 


costs, 


- of 


SHEPPARD, CARTLEDGE, HAMMOND TOSSELL & CO. 


Certified Public 






{ccountants 





payment (not required in the two pre- ($48). Price is 19.4 times 1959 earnings 
ceding years) and a substantial increase of $1.44 per share, If Simpsons-Sears is 147 University Avenue, Toronto | EM. 3-9238 
in federal and municipal taxes. included, price is - 9 times 1959 earn- : 
Simpsons-Sears, a subsidiary owned ings of $2.36 per share, Yield is 2.14° 
50°o by Simpsons and 50% by Sears, at indicated sence dividend rate of 60c_ | 





Roebuck & Co., Chicago, showed an even 
greater improvement in sales than did 


per share, Price 
between a high of 


year has 
3314, a low o 


ranged 
f $27. 


Del 


Vills 


ANTON JENSET & CO. 


Certified Public Accountants 
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RANGE 


Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Sc, 
W. L. Hayhurst, B.Se., M.S 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 
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PRICE RANGE 
















MARION, MARION, ROBIC & BASTIEN 


Established 1892 
TRADE-MARKS 
AV. 8-2152 















PATENTS 
2100 DRUMMOND ST. 


DESIGNS 
MONTREAL 
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@ Architects and Engineers 
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ARCHITECTS 
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247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 
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GORDON S. ADAMSON & ASSOCIATES 


Read Nestor’s Special Stock Charts 


Without these UV or OV 
current quotation of, say, 


levels a 
55 or 75 
would carry ao significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP Jan. 10, 1953. 
A limited number of reprints are 


WA, 5-4556 





TORONTO 





52 ST. CLAIR AVE, E. 





ill sometimes anticipate growth 
In this case it 
t c has ° 4 ° 
ot be so attractive a purchase e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


Petroleum, Process and 
e Pipelines 


Other 


available on request. 


e Industrial Plants 
Atomic Energy Industries 


e Reports, Design, Supervision 










INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 


Substantial gains were recorded 


aga | in sales of all products sold through | 


4,282,162 2,568,625 CONDENSED BALANCE SHEET 























U.S. Okays Gas Sales [See Gas Utility Sales | 


By 1980 there will be double; a meeting of gas men this week 


That Canada Squashed Jumping 350% in Decade 








An unprecedente c<upplies for in-|the number of people in Can-jin Toronto. 
Ail np! I ! uppill lor in 
has developed in the case of the, cremental requirements of the|ada — and they will be using Here’s a digest of what he 
Consumers Gas project toexport| New York state market after|10 times as much natural gas| said: 
gas into the Massena-Ogdens-' 1963 as they used in 1955, W. H.| Last year natural gas sales| 
burg area of New York state The yposal as presently set | Dalton, managing director of the | through utilities totaled 282 b 1- | 
An FPC examiner has approv- » would not return the full) Canadian Gas Association told! lion cu. ft 
ed the deal even though Can- of the project over the 20- | ——________ cer aaces In 10 years, it is our estimate 
ada’s NEB turned it dow 1 f the contra portation of the Canadian gas that we will be selling a mini- 
aminer Hov ) NER wu no sof f 5 tere er re num of 800 billion cu. ft a 
E ee spc a ; ‘EB wa ha atisiie rs was in the public interest of the} ™U™M 0! 800 billion cu, ft. an 
wae Ce a RB af ee ) be charged in the! s. and would help conserve | "Ually in Canada. 
: ‘ji. Krnn tins eer ae ae ” ‘ ge ee sweat dies Shes “a ‘ 3 - 
before the NEB action but he Massena-Ogdensburg area “was!ouy own heavily drawn upon This is equivalent to the | 
did not feel any change wa ist and reasonable in relation) ,otyral gas reserves.” energy contained in a freight 
necessary. to the public intere ; : ; ; train of loaded coal cars nearly 
= ’ He said the Consumers’ plan : 
His ap The ect to send 16.7 mil- . 4,000 mi, long. 
+} ‘ ‘ had a more adequate and reli- becca 
the project ¢ ng é é ~ ( ( da nto the bl wenbe + hens cali Residential consumers. ac- 
. abie gas § F nan the com- 4 - — | 
sarv autho ( ‘ Ss market is lar : = — 1 that Coun ed for sales of 99 billion 
: 3 peting ga compan\ ant na ‘i : } 
in a rehearing a foot-in-the-door eff : ie ens tn he ohawend one OF Ee last year. In 1969, | 
Consumers bid was turned! Consume ‘ ds ee a residential sales will be nearer 
y . ry y Y ‘ { ne INECW IOLK I VM a un- ' 
down by NEB the gr of The FPC examine 1 im- : 290 billion cu. f 
1U qaiserilr na ‘ . ’ 
_-— — - - ————— Commercial ales too arej| 
Cor merc’ +90 ead t ‘ ot 
PROFESSIONAL DIRECTORY rhage Roni ’ going to rocket, By the end of | 
: ; : Cee the 60s they will be double their 
roposed export plans to meet ares BSNS ea te 
© Management Consultants see cainote tha gare lg: ae esent 44 billion cu, ft. 
ne NEB objec ions, and 1 nop- T . So ie & to) 
» | f in €E industrial ield iS 
ae g for an early rehearing of |,,, dificult to nuke anv sree 
| 4 xport ¢< plication 
j export applica ) dic ns 





McColl-Frontenac Bldg 
Montreal, AV. 8-3223 


To Sell Bonds 


Management Con tants ry w« . « ‘ 
See Nan aor eee nena eeaN Pree | Prans-Canada 
| . ; ; 
Trans-Canada Pipe Lines pla: 

















Rate of growth depends on so 
many outside factors that any | 
figure would be nothing more | 
than an educated guess. 

But I should say that there, 


ne ee = a -! to 1 $13 million first mortgage! too, the same trend will be evi- 
y y ‘ey ‘wy ‘ | bonds in the near future to meet/ dent. In 1959, sales to industrial 
bi || This will be the ‘only outside} At the moment. considering 
IMITED | . 4} : ae oe teal . ao 
tif neing issued this year, presi- + Ga13 ait at ee ae 
ITC ic1uiT - . ; all flelds ar all the allied in- 
MANAGEMENT CONSULTANTS ||dent James W. Kerr states, ex-|Q0 SS & d all the allied in 
| ; ; 7 : eas dustries, there are about 25,000 
MONTREAL 507 PLACE D'ARMES. AVENUE 8-5 | I fo aie Of SUDOTaINated 1n 1 at 
eee 7 a : me me notes committed for in the people employed in the gas In- 
80 KING ST EMPIRE 6-219 Soe ne eee ene ' : ’ 
TORONTO IG ST. W., IRE 6-2193 | of company's original fin.| dustry in Canada 
ES cece Sateen NE ancing There will be about 50,000 
Additional require V e| people connected with the in- 
> T T 1 | ‘tained by bank borrow dustry in all its phases by the 
} AY N EK = RO S S | Con pany ll continue it p -| end of the decade 
Lah OT Bon of selling all securitie Can- At the moment we pay out 
ada 1 the max extent con- 1 4 . } lis 
—_—— od . Cc: about $90 mullion annually in 
‘ lere pra t able } Wan os j larie +} ‘ane 
wages and salarie the Cana- 
management consultants salle ihis vages a la See ae 
‘ 21 7 £ 4} os dian ga inaustr\ by the enc 
YORONTO, 250 University Avenue, EMpire 3-8282 As at Dec, 31, 1959, of the com- e 41 } ia i ; ould estimate 
" ‘ ‘ ‘ 9 OC ne 1ecs > Wwouk 2S : 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 pany 35.203 shareholders, 29,668, | Of Ulé “ ecadae v ; BEESC 
MONTREAL, 550 Sherbrooke St. W. AVenve 8-6193 or 84%. were resident in Canada} We Will be paying a minimum of 
Afifiated with and held 85% of the issued shares. |} $180 million a year. 
Brece Payne and Associates Inc, Umited States, South America and Europe | 
ee | 














STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


———} Gas ‘Only Temporary’ Fuel | 
Charge Western Coal Men 





| 
@ Marketing & Economic Studies ® Organization Planning A national energy policy di-; liquid and gaseous fuels, there is 
@ Standar sis—Flexible Budgets @ Operation arch : 43) + 6 at : cunt 
Standard Co eee perations Researc! rected toward preservation of|still about 20 times as much 
@ Wage & Salary Administratio @ Personnel Appraisa ; s Re ath 
@ Production Planning & Cont @ Plant Location & Layout low-cost western coal produc-| energy contained in proven coal | 
@ Work Measurement & Incentives @ Procedures & Data Processing s before the |! . 4 -'reserves a in all other fuel 
TORONTO MONTREAL VANCOUVER mi y irce combined,” operators 
150 Eglinton Ave. FE 807 Sun Life Bidg 810 Royal Bank Bldg | , , ‘ f 
| ] Wa advocated I WO alia le briet. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS g Demat at ) hoth 
4 ACK? 2s ‘¢ Y l ‘ ni S yf Ln rr —_" r . _ 
easKatchnewan companies, bo They argue that. Western 


in the Bienfait-Estevan district, 

| which produce 95% of the prov- 

ince’s coal. 

| The companies: Great West 

Coal Co. and Manitoba & Sas- 

katchewan Coal Co. 
Government pol hould 


a Simpson cs ( 


Management Consulfants 


4 


recognize, say the companies 
that natural gas is a “premium 
550 SHERBROOKE ST. WEST, MONTREAL fuel unlikely to continue to be 
available for any long period of 
time in the industrial market.” 

The, Coal Operators’ Associa- 
tion of Western Canada esti- 


DUFRESNE, McLAGAN, DAIGNAULT wc | 2 ,°s 885, 9c ok Bemmuction 


eee will pass its peak by 1980 
Scientific Management Consultants 

Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 





“Evert if we accept as valid 
the most.optimistic estimates fon 


DUFRESNE 


~pascan | DUFRESNE, McLAGAN & ASSOCIATES sco. 


DUFRESNE . 
Labor Relations and Personnel Administration 


4455 Sherbrooke St. W., MONTREAL @ WE. 7-4217 





From. Our Own Correspondent 

WASHINGTON — The fate of 
Canada’s natural gas producers 
|is now solely up to the Federal 
Power Commission and the Cali- 
fornia Public Utilities Commis- 
sion. 

Examiner Robert M. Weston 
is expected to recommend a 
green light for the big export 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. | srccn tsht for the big, export 


MANAGEMENT CONSULTANTS ers 
I he does, it then goes to tne 
509 Imperial Bank Building 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


507 Place d'Armes 
Montreal, Que. 


1030 W. Georgia St. 
Vancouver, B.C. 


Member of Association of Consulting Management Engineers, Inc. 














full commission for approval 

Supporters of the project are 
Raed dapciateeiaiealas es iiasonaieetinoacec ee eee eee | MOPING, GOL Atal Bee Clearance 
by May-June and construction 
work can be started this sum- 
mer. 


“It’s about a two-vear job to 


Edmonton 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. e¢ TORONTO, CANADA run lines down to San Fran- 


cisco,” said a spokesman for 
° i & : < pa ‘o . > . . 
EMpire 3-9238 Pacific Gas & Electric, sponsor 


—jof the project 
—| Now that the NEB has given 
its blessing to the export of 458 
million cu. ft. per day of Cana- 
dian gas, the FPC staff recom- 
mendation for U. S. approval is 
considered likely to be stamped 
with “okav” by the examiner 
and the commission itself, 
There has been no real oppo- 
sition from any quarter to this 
Alberta-to-California gas deal. 





WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 — 250 MADISON AVE., TORONTO 7 


K i S Even the coal interests have 


LIMITED been quiet. 
MANAGEMENT & TECHNICAL CONSULTANTS The only concern voiced at 


Toronto: 20 Spadina Rd. ; Montreal: 640 Cathcart St. the FPC hearings on the case 
° WA. 4-3381 UN. 6-2477 related to what California cus- 
tomers would be charged for the 
gas. 
Officials of various city, 
| county and state public utilities 
commissions warned the rates 
must not be too high. 


5! 


















ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Square Building 
MONTREAL 1 


plan for Westcoast Transmission 
Co. to export 152 million cu. ft. 
a day to Pacific Northwest and 
El Paso Natural Gas Co., and the 
Project for the Canadian-Mon- 


602 Royal Bank Building 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 


EMpire 6-6715 Whitehall 3-5302 Victor 9-6917 
Co-ordinated with services in the U.K., U.S.A., Europe and Austrelie 


436 Main St. 276 St. James St. West 





The three western gas export 
UNiversity 6-8359 |schemes approved by the NEB 
are packaged in one case by the 
FPC and thus the Alberta-to- 
California deal will be consid- | Chased the manufacturing facili- 


ered simultaneously with the ties and acquired the rights to 


Canada is to realize its hope of 
major industrial development, 
substantial use of coal re- 
serves will be required. 


Research Council of Alberta, 
attempting to solve the prob- 


lems of large pulverized coal- 
burning installations, sees such 
installations playing an increas- 
ingly important role in Alberta 
in power-generation, industrial 
heating and steam raising. 


It estimates provincial power 


demands will climb to 8,650 mil- | 


lion kwh by 1985. Because of 


acknowledged inadequacy of 
suitable hydro sites, it expects 


Fate of Our Gas Exports 
In Washington, California 


tana Pipe Line Co. to bring into 


the U. S. 36 million cu. ft. of 
gas per day. 

If the FPC gives its blessing 
to these exports, it will be the 
biggest export of Canadian gas 
ever made. 

Work already has begun on 
the other export project approv- 
ed by the NEB — the plan for 
Trans Canada Pipe Lines to ex- 
port and Midwestern Gas Trans- 
mission to import 204 million 
cu. ft. of gas per day in the 
U. S. Upper Midwest. 

This had previous FPC ap- 


Acquisition of rights-of-way 
has begun and construction will 
Start soon 

The company hopes to have 
the project completed by early 
next fall in plenty of time for 
the 1961 heating season. 

The only remaining bit of red 
tape on this scheme is that Mid- 
western must present to the 
FPC 60 days before it starts 
service, a schedule of the rates 
it plans to charge the customers. 


i 
U 


There has been some question | 


over the rate of return the FPC 
will allow Midwestern. 


The FPC, in its decision ap-}| 


proving the import plan, left 
this question open. 


Midwestern wants to have a 


7% return. 

At least two of the commis- 
sioners, and the FPC staff, have 
felt it should have only 644% 
return. 
| This point will be argued next 
| July or August when the pro- 
| posed rates are submitted. 





Correction 
Fluid Power Ltd., has pur- 


manufacture and market the en- 


gineering products of Viceroy 


Maaufacturing Co. 


Fluid Power did not buy out| 


Viceroy Manufacturing, as im- 


plied in a headline in Fp April 2. 





42% of this power to be « 
from coal. 
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‘‘We took advantage of 


DITTO’ systems ‘xNow-How’ 
and saved *10,000 per year” 























Bell & Howell 
One-Writing Form 


k. 


i,America recommended: ada. ;over 


Bell & Howell. Internal Auditor, Robert Black, 
Order-Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 
DITTO One-Writing Order-Bifling System with 
William Cadwell, DITTO Branch Manager. 


“Faced with the problem of completely overhauling our Order-Billing 
paper work, we called in a DITTO Systems Specialist. With him we 
worked out a DITTO One-Writing System that has facilitated mer- 
chandise shipment and delivery, streamlined the handling of back 
orders, gave us new accuracy in customer billing, increased customer 
goodwill. Actual savings aggregate $10,000 a year.” 


THREE DITTO SYSTEMS SERVICES—Plus One Thing More 
Every DITTO One-Writing System embodies all elements essential to 
paper work efficiency; 


1. Duplicating equipment specially designed for systems use; 
2.A customized forms printing service; 
3. Duplicating papers and supp! 

nated to give best results... 


@) plus one thing more... DITTO SYSTEMS KNOW-HOW 


You, too, can profit from the experience and “KNOW-HOW” of DITTO 
Systems Specialists and enjoy the full benefits of DITTO One-Writing. 
For full information, simply call your local DITTO representative listed 
under “Duplicating Machines” in your classified directory. 


ies chemically and physically coordi- 





DITTO OF CANADA LTD. 45 Jutland Rd. Toronto 18 


two million tons, Alberta 





@ Full utilization of Canadian! @ Use of only Canadian coal by | production has sagged from 8.1 


This would mean utility com-| coal before any imports of U.S.!| federal and provincial institu-| million tons in 1950 to 1.9 mile 
panies’ demand of between 2.5| coal are considered tions lion tons in 1959. 
and 3.0 million tons a @ An increase in tariff on U.S. While Saskatchewan coal pro- British Columbia production 


al to pay a higher subsidy for} duction has remained steady in| has slipped from 1.7 million to 
Mine Workers’ of.coal produced in Western Can-|the last 10 years at slightly! 730,000 tons in the period 








OFFICES IN: CLEVELAND 
NEW YORK e WASHINGTON 
UNION, N.J.e HOUSTON, TEX. 
TORONTO: ARTHUR G. McKEB 
& COMPANY OF CANADA, LTD. 
ENGLAND: mcKEEB HEAD 
WRIGHTSON LTD. (PETROLEUM & 





NEW McKEE DESIGN CUTS COST OF 


I’ your company produces or uses sulfuric acid you will find the new 
McKee sulfuric acid plant design extremely attractive. 


The new design is based on comprehensive engineering studies. It was 
developed following our experience in designing and constructing sev- 
eral recently-completed plants for the production of sulfuric acid from 
yarious raw materials. The diversified knowledge and long experience 
of the McKee organization in steel producing and petroleum and 
chemical processing facilities were prominent factors in creating this 
economical, efficient, new design. 


McKee now offers sulfuric acid plants which employ important cost- 
cutting features. The impressive reduction in over-all plant cost and 
the improvement in plant operation can mean substantial savings to 
your company. McKee also offers Nitric Acid plants incorporating 
Uhde’s design knowledge and experience. We will welcome an oppor- 
tunity to give you complete information. 


ARTHUR G. McKEE & COMPANY ® 2300 Chester Avenve * Cleveland 1, Ohie 




















































































































































McKE E ENGINEERING 


AND CONSTRUCTION SERVICES 


CHEMICAL PLANTS OVERSEAS) 
HEAD, WRIGHTSON & COMPANY, 
LTD. (SEITISH REPRESENTATIVES 
OF THB WcKRE METALS DIVISION.) 
































































































Company eee 





iron and Steel 


JOHN WOOD INDUSTRIES LTD., 
Toronto, consolidated net profit for 
1959 amounted to $991,383. In 1958, 
company .sustained loss 
$244,455. 

Over-all sales increased 18 


a net of 


%. Vol- 


ume was up 20% in the U. S,, 12% in 
Canada 

Canadian operating subsidiary, 
John Wood .Co. Ltd. attained record 
sales and income. This resulted 
mainly from expanded volume and 
improved efficiency. 

Net capital expenditures amount- 


ed to $228,000 mainly for tooling for 


new and improved products. 
Bennett gasoline pump manufac- 
turing operations have been estab- 


go 
1b 


lished in Brazil to protect foreign 
volume. 
Plans are proceeding for the 


manufactur 
in Europe. 

A company-developed spray-type 
milk cooler was introduced during 
the year. Sales of bulk milk coolers, 
milk cans, dispenser cans and wire 
milk bottle crates, were all higher 
than in previous year. 

Chairman and President G. G. 
Gabrielson reports that Canadian 
sales for the first two months of 
1960 were slightly higher than last 
year while U. S. sales were down. 


e and sale of gas pump 














He adds that lower housing con- 
struction predicted for 1960 will 
“undoubtedly affect results 

Annual meeting is April 28 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
$ $ 
Pees OMNES cise uawne - $6,010,121 38,950,585 
Net earnings .eccoce 3,103,046 
Less: Deprec ae oe 923,695 

Int. charges eemes 148,96 

Inc. taxes entene Bees 
Net profit oo0e oot 
Less: Pref. divds, ... 103,059 104,507 

Cl A divd sae 301,299 301,299 

Cl. B divd 80,000 80,001 
Surplus for year 507,025 9730 261 

4Credit 

sLoss or defi 
Times All Int. Earned 

Before deprec x 3 4 

After deprec +f 


Earnings per Share and Dividend Record 











Preferred $43.79 d$10.55 
Paid Se 4.50 4.5 
DP Sree rer 4 d 
PD wo knscueweeee ) 6( 
A & B« t ae 3 di.4¢ 
Cl. B: Paid f 
Shares o/s as at Dec. 31 
412°; Pref., $100 9 
Class A ] 2 ] 3 
Class B, r ) ) or 
CONDENSED CONS. BALANCE SHEET 
As at Dec 7 | 1959 1958 
Cash 3 $ 
Accts. rec., le é 
Inventories 
Total curr, assets 
Misc asset 771,059 
Fixed assets* 6,024,275 
Total assets 22 568,597 
Due bant 1,000,000 
Accts., et rs } 
Taxes pa . 
Total curr. liab. 612,021 
Notes pay rey am 000 
Capital stock ..c.ccee. 3,031,736 
Surplu Somat : reper 
*After dep 814.085 
@Incl $125,000 installment of U. S. sub 
Notes 
Working capital 12,257,657 11,161,242 


Burns Bro 


Members: 










Montreal 
Winnipeg 


Toronto 





We act as principals for 
Silver 


5 


, 145 Yonge Street 
Toronto 1, Ont. 


EMpire 4-7221 


We are pleased to announce 


the appointment of 


G.R. CAMPBELL 
and 

J.E. CHOAT 

as Directors of this firm 


s. & Denton 


LIMITED 
The Investment Dealers 
Association of Canada 


Vancouver 


Today’s Headlines 


SILVER 


BREWIS & WHITE sponsored companies include an outstanding 
SILVER producer and a potential Silver mine in development. 


and United Cobalt and 
recommend the purchase of these 
shares as speculative securities. 


BREWIS & WHITE 


Petroleum 
IMPERIAL OIL LTD., Toront 


consolidated net profit of $54, 525,665 














for 1959 was 7 7 higher than 1958's 
$50,620,414 

Company’s operations met wit 
increased success in every fle 
President J R. White reports. Crude 
oil production, volume of oil trans- 
ported, refinery and product 
sales all increased above 1958 level 

Total product sales amounted t 
293,000 bbl. per day (276,000 b/d 
1958). Sales of heating oils increased 
but met with growing competitior 
from natural gas in home ar - 
dustrial heating 

Ample supplies f gasoline led 
to an increased number of “price 
wars in Ontario, Quebe and 
3ritish Columbia, M White say 
and _ resulted gasolir 
prices. 

Company's nine refineries proc- 
essed 289,000 bbl. of crude per day 
7.3% more than in 1958. The amount 
of Canadian crude ed increased 
by 6%. 

Crude oil production increased by 


nearly 10% to 94,000 b/d 
At 343 million bbl. con 
gross crude oil production w 


ipany’s 
10° 


as 


higher than in 1958 Most of the 
increase came from the Alberta 
fields. 

An aggressive exploration pro- 
gram was continued as company 


drilled wells in seven provinces. A 
major discovery was made at Judy 
Creek, Alta. Drilling there indicates 
field will 





the make an important 
contribution to company’s crude oil 
reserves. Imperial also need in an 
ee s discovel Alberta's 
Bi iu Riv are 

np Y fie ( r ) 
has proved to be er t 
aiscove In eastern Canada 

During the ear company agreed 
to undertake tr e othe com- 
janie ( i € 1 
progr. aisc e] { ( 
method of recovering 1 I - 
CarbdD I I ul A i 
Sar € an cc { 
lem 

Capital p 1959 
expl atio il ke 
for ne plant i equip! it 
amo ted to $92 millior 10\ fro 
previous year’s $98.4 muillior 

Sales of natural gas from Imper- 
ial western operatior increased 
2% to 27,500 millior 

Total sales of natural sg é 
35,600 million cu. ft. Sales of é 
propane and Nat i a ilne 
covered by gas co! atio 
at Devo ind Redvw ge ‘ 
with company hare of t prod- 
ucts from other ¢ t mo 
2,874 b 

Complete 
Canada and nin 
Ont Of the ) 















































































Ottawa Hamilton 
New York 


THE DEVELOPER—TO DRILL: 


UNITED COBALT MINES LIMITED will soon drill 13 anomalies out- 
lined by resistivity survey carried out last fall, 

UNITED COBALT has acquired additional claims adjacent to the 
original property where there is a mill capable of handling 100 
tons per day. 


Langis 
145 Yonge St., 


prices: 
LANGIS SILVER .. 
UNITED COBALT . 
NAME 

ADDRESS 


Capé 


| 
| 





were gas wells and 11 were 
nd abandoned 
At year-end company had é 


net Ol1 WeliS and loi net gas wells 
roauction 
cnewan 


others, ex 


able of } 
In Saska 
gether with 


Steelman water 


Pink 








compar ’ t 
panded the 
project. 
under way t 
a aintenance 
he Woodbend D-2 field 
Company’s gross land holdings 
eservations, permits, 


amounted to 2 


“flood 


oeé are LO De@- 


projec 


ta plans 
pressure Mm 
gl 

r-end in I 
leases 
, down 1.3 million from 
98. Of tt 

estern Can 
the « 


acre 
1ese, 21.3 million 
ada and 3.7 mil- 
ast. Figures do t 
partners’ interests 

CONS, INCOME ACCOUNT 
Ended Dec, 31 1959 

$ 

income 866,797,827 
ngs 142,438,058 


1101 in 


nclude 
Yrs 


Total 


858,774,680 
129,954,888 


44,920,226 

3,121,147 
31,293,101 
50,620, 414 
37,735,970 
12,884,444 
& Funded Debt Rxpense Earn.: 


Net profit . 
Less: Divds 

Surplus for year 
Times Int 





Before deprec 48.08 41.64 
After deprec 33.22 27.24 
Earnings per Share and Dividend Record: 
Com.: Earned $1.73 $1.61 
Paid 1.20 1.20 


Shares o/s at Dec. 31: 


Common, n.p v 31,461,800 31,451,252 











CONDENSED ( ONS. BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash $10,606,585 $12,512,936 
Govt. bonds .eeseee. 10,004,750 5,775,413 
Other sec eecceees 26,080,025 24,385,310 
Accts ‘ eeseoses 114,154,013 112,358,233 
Inventories eevee. 156,494,502 160,314,957 
Pre; t B,. wees 2,462,310 3,069,418 

Total eurr 
assets . 319,802,185 318,416,267 
Def t spe 
dep., et ee 21,976 
Mis invests ee» 18,887,551 
Fixed assets* eee 523,406,515 5 





: B84 072,814 


Potal assets 











A, é 29,216 
‘ 25 849 
et 1 0 
Tot. curr, liab 
F é debt 
Ope ese 
De 
Earne A ... 331,997,964 
293,853,525 
Working capital 229,199,027 
Mining 
CONSOLIDATED MINING & 


SMELTING CO. OF CANADA h 


ada 


2 net profit of $16,704,310 in 1959 
($14,017,883 in 1958 
Highe earnings resulted fron 
] ant ncrease In Zinc price 
Sartly offset | lower lead and 
lé price 
Average I price in the year 
a j 1 ( the London Metal 
Exchange, and by year end it had 
11.3lec a lb. Company's out- 
zine increased nearly 1,000 
194.499 tons. 
Lead output was also higher, 
than 6,000 tons at 140,881 tor 
But silver production was down 3.5 
ion oz. at 9,367,029 oz 
During the year Cominco stepped 
p its program of metal-use re- 
eare iimed at establishing ‘new 
rkets. It also acquired National 
Hardware Specialties which ope 
lr die-casting plant it 
D O 
F 1zel ales improved in the 
eflecting efforts to expand 
yffshore rkets. But heavy com- 
n 1 malted in lower prices. 





fertilizer production was down 
at 620,162 tons while 
liquid fertilizer output rose 23° 
56,046 tons 

Production 
plant now 
Kimberly 
the end of 
tion rate will be 36,000 tons a year. 
Other plants under construction 
include a 36,000 tons per year urea 
i at Calgary, scheduled to open 
n July 

An active program of outside ex- 
| ploration was continued last year. 
| Total of 29 properties were acquired 
by staking and option. Surface work 
| including 30,000 ft. of drilling was 
| done on 27 properties. 

At the Wedge copper group in 
| New Brunswick a shaft planned for 
1,150 ft. was down to 510 ft. at year 
| end. Underground exploration of the 
Sunro property was completed 
| without finding additional reserves 
|and no further work is planned at 
present. Underground exploration is 
still under way at the Anyox and 





36,535 tons 


pig iron from the 
under construction 


scheduled to start 


of 


is by 





















THE PRODUCER—ENLARGING MILL FACILITIES: 


LANGIS SILVER & COBALT MINING COMPANY LIMITED, which 
doubled production in 1959 over 1958, is currently increasing mill- 
ing capacity from 65 tons to 125 tons per day. 

The shares of Langis Silver trade on the Toronto Stock Exchange. 


The shares of United Cobalt trade ‘‘over-the-counter” 
| and are currently offered at 23 cents per share. 


BREWIS & WHITE LIMITED 


Toronto 


Please forward full information on Langis Silver 
and United Cobalt. 


Please purchase for 


my account at current market 


shares 


shares 


ove eee newer eee ee eee 
eee eeeeree eer enene 





decisior é ( 
of a railway to serve e P 
property on Great J 
Production decision hinges on 


to | 


at} 


the year. Initial produc- | 






























proposed 




















April 16, 1960 THE FINANCIAL POS 39 


| Considering plant expansion? 


- BUILD NOW 


WINGOLD’S [all | In | one | construction plan 


designs, finances and builds — 
conserving your executive, time and company capital. 





















CONSOL,. INCOME ACCOUNT 
Yrs. Ended Dex 1 159 19 
Gross sales 116 084,379 103,900,459 
Net earnings .e+ee.. 36,193,775 30,082,899 
Less: Depre eeees 9.392.384 9,59 
Taxes 000 6.700 
Add: Pro 
of invests 2,919 2 2 
Net profit 16,704,310 14,017, 8% 
Less: Dividenas ... 13,104,262 13,104,2 
Surplus for year +. 600,048 913,626 
Earnings per Share and Dividend Record 
Common $1.02 ¢ 
Paid 0.80 
Shares o/s as at Dec. 31 
Common npv 16,381,645 16,38 + 
CONDENSED CONS. BALANCE SHEET 
As at Dec, 31 1959 195 % 
Cash $2.340.495 $4,266,521 With th 4a ll-in- ” stri cti r b ild t f t 
Cash eos: 3,340,495 | $4,266,521 | e ‘a one" construction program, we build to your specifications 
Short te 2,547,068 26,854,937 | . 
Acts, rec. less 1 616,735 11,812.22 for lease or sale. The plan provides a complete program of 
nventories 39,079,721 35,057 —_— 
Prepaid chgs 4,137,457 5,07 4 
Total curr, assets . 1LI6 414 119 108,885,961 : e 
Inv, in subsid.3 9,395,391 8,774.97 site selection plant construction 
Other invest “oe 16,015 Ot 
Misc. asset 29 4 ; > = . . 
Fixed assets* 297,362 plant engineering plant design publicity and public relations 
otal assets 45,468 
aaah pa , et 7,745 “7 6,904.2 * Write for your copy of 
ales pa 3,993 ° . . * o 
Divds, payabi 6,508,191 6,560,0 The result — a professionally designed and “A Blueprint for your Plant Expansion” 
axes payable ee »,801,299 3,094,625 
: ° ‘ 2 em eying : ; . i; : — an illustrated booklet giving the 
Sse, Eek, ... Meeeaeee Someries engineered plant built to your specifications. tp 
Insur. reserve ....+.. 3,929,381 3,921.4 complete Wingold story. 
Def. inc. tax eee 30 OL 380,00 
Capital stock eee 23,966,890 23,966,891 
pes or eee eee LD CONSTRUCTION CO. LTD 
Earned surp. size, SRO91-173 | 55:957-239 WINGO ° e 25 WINGOLD AVE. TORONTO 19, ONT. 
Mkt, value .... 90,145,819 4 
tAfter dey Es 5,577,315 5.5 
*After det 
& dep! 80,429,605 79,359, a . ioe) > 7 ow . a e 4h a = ve 
Working capital 95.925.179 92.318.055. | re nt veut should be well ahead __ Other moves ha je already added H. W Comfort ( he parent com- Financial 
Conting, Liab Con tments 199, Pre jent J. William Horse $100,000 ) pany s working pany report 
$5,000,000, By wubvadions, or capital. A M be sought Consolidated net earnit LA SOCIETE DE PRETS ET 
, . Gis ; ae Tere in the near future to increase share : 1 : ial a a a a ae eee 
p i $1.45 ( pa is reorganized during ot : cseghn Wee ( i subs ries We PLACEMENTS DE QUEBEC, Que- 
’ ) afte untial losses had Ce@pital trom 765,000 Class A sha Ss 693 959. 3. highe th . 7 f a aes 
4 neurred 1956 and 1957 gba million engin year before re ity, net ees of $46,574 for 
aN ompany's sales In Canada are as : 1959 was 20% higher than 1958's net 
Making pure instant citrus juice et only a fraction of production tion of sales work in the pe ; a 
tale ir te new . Can < yaad ‘ < are » 8 BEN Cas a +1 3 i : ,| of $38,822 
Food coking new plant facilities, Expansion program aims to increase 1 market resulted in a single 1950 1088 
ipany’s business volume increas- tae. Hi tantial es force to handle all products ‘ oo 
’ - ‘ Sa Ss nere tantla , = a t . "R7 221 
PLANT INDUSTRIES INC., Ca- ed substantially thanks to military e being made f he con- s , $767,809 = $38,311 
Jj) rt 1] } rated t j " +} ynancion An — S re S € 286.076 277,032 
AGiali~ =u Reeeen nat Pu Sh CAPANSIOM con- : ’ 7 = sti l of a large milk processing . ' ; 
process« t Plant ¢ EF} plated and additional working BORDEN CO. LTD., Toronto plant in Toronto *Secut 
1 net of $ j 159 aD equired to finance an) Wholly owned subsidiary of Borden} * : es SION, sc5ccccadennds 48,019 1,046,026 
Pe e ¢ nbitie program now In progress, Co., Ne York, increased Sales ana a a ‘ Fs a ‘ a : : . ae i CLSd cease 871,973 234,312 
alee Sans Ml oe cali earnings 1959, compared with | opened a Montreal, and mOcerne a- Cian weakest 393 35.003 
Prior -Or¢g Shareholders have approved a 195% essa Be Saree me cers plar t at Bel- Total 2,053,885 1,315,343 
me / wn for an Unsecured convertible ‘se i trend is expected to con- ont, Ont., was completed iis 
loss ¢ $709.69 4 ? erial debenture n the amoun of tin New na improvea proauc ts Ren I zg 61: acres ¢ comp: ys Net profit 46.574 38,822 
1959 $425,000 at 6°-, payable annually be- | will aid future sales growth, Chair- | farm property near Ottawa were) Earnings per share $5.82 $4.88 
Volume of ne i ng the ginning in 1962. man T. G. Montague and President ' sold ; Paid 5.90 5.00 












































































































































Leasing frees 








and costly. 





lease your equipment 


- » - and free capital for other uses 


One of the great challenges facing Canadian business today 
is the need for expansion and modernization to meet com- 
petition. The practical means of acquiring equipment today, 
without cutting into capital or raising new money, is leasing. 


Leasing provides the plant and facilities you need to realize 
greater operating profits, stay competitive. 


capital for other profitable uses. 


Leasing avoids obsolescence. Machines that were ultra- 
modern ten years ago are now, in many cases, out of date 
| 


“Profits are earned through the use—not the ownership—of assets” 


E)CANADIAN-DOMINION LEASING 


Canada Permanent Bldg., 320 Bay St., Toronto, Ontario 





Leasing conserves credit lines. Costs are met on a “pay-as- 
you-earn” basis, enabling you to derive profits from both 
equipment and capital. 


What can you lease? Practically any non-expendable item, 
from an office typewriter to an aircraft. 


Let a CDL representative explain how leasing can help you 
in your business. 


For full information write for 
CDL’s free brochure “Leasing” 





CORPORATION LIMITED 
Telephone — EM. 3-4021 
















































































Public Utilities Oil 


INTE R- CITY GAS LTD., Win-/|, °; 

1 profit for 1959 | @4¢ a net 

nipeg, Man., net profit for 1959) (eceooc9 in 195% 
amounted to $80, In 1958, cme ee 

sustained a net loss of $86,008 Gross oil and gas 


nrofit ¢ 
pront I 











saies incré€a 
ce a 2579 QR89 iy 958) 
323,001 mef in 1958. Sales to | ($3,572,962 in 1958 
ne ] 
ntial and commercial custom- Average dail 





i 


1ased 161.8 mcf and commercial |}4a drop of about 5 


161.6 Mci ana Comm 





BAILEY SELBURN OIL & GAS|} FOUNDATION CO. OF CAN- 
$564,574 in 1959] ADA, Toronto, consolidated net | 





new record of $3,786, 


j ia y output of oil was 
increased 109 to 511,294 mcf, | 4,105 bbl, ahead 265 bbl. in the 1959 and a lower profit, President 
the number of customers up| year. At year end output was at an/], J, MeGowan reports. 

Average reside ntial customer | #verage daily rate of 4,258 bbl. But 


c 





Company Reports 





| Construction ) CONSOL, INCOME ACCOUNT 


pro fit of $787,482 in 1959 was 56.2% 
revenues set a} below 1958's $1,796,547. 
WM Big ti eres 
(1G Awe Year Relative slowdown in construc- 


tion in first-half 1958 brought about 
a lower number of completions in 


Intensive competition prevailed, 


in crude l er 
ae ~ with the volume of construction be- 


ner, 571.3 mcf prices offset much of the increase acta f 1958 
ner, ici low that of 1958 
Revenue was 2.5 times that of | output. 
Revenue aS 2.0 m Cc = 4 . mbe 
» th an wart sane eae mpany encountered a nu! : 
1958. Major portion of revenue from In the year, Baysel participated | ompany encountere@ a number 


opus contracts resulted from the |in drilling of 32 wells, resulting in 

xtension of services to Camp Shilo. | 16 oil wells and two gas wells 

Capital expenditures totaled $564,- | year end company had interests in - 
r ; 





|of delays. This together with in- 
At | creased interest rates accounts for 
; decrease in earning 

a reduce bank loan obligations, 








133. Addition to mains increased | equivalent of 123.38 net « ls 
1 customers by 26 Head | and 15.07 net gas wells company sold $4 million 634% sink- 
ng and warehouse were Oil reserves are estimated at 33.6 ing “fund debentures in December, 
in Portage la Prairie million bbl. up 200,000 bbl. in the 1959 





ie of $675,000 614° de- 

















Carry-overs of several heavy en- 















Ww year. Gas reserves increased 9 bil- 
ires, series A, due 1979, offered | jion cy. ft. te 279 b a C13] . ip | Bineering construction projects from 
hs ion l tl. to dliil euipnur =o $ e , . j - 
in units consisting of a $500 de- ae e : 1958 contributed to active conditions, 
: : ; & F reserves, given for the first time 1d new busin ired during 
enture and 40 common was ists and new siness secured ? 
enture 1 40 CO! ; ? otal 333,000 long tons 1080 includ Sa ; 
na lic in Ju 1959 included several projects car- 
. The comy estimates that at| ried over into 1960 
for 1960 is for increase | , 5 : : ried OVEr IO L9U 
Be eee -,..:, | least 20 exploratory wells will be 
itely 20% in residential drilled on company acreage di = Increased activity in western 
nercial customers and sales | joe, > Canada has been particularly grati- 
t 30 reports President fying, Mr. McGowan says, giving 
me rene 
Osler. CONSOLIDATED INCOME ACCOUNT company’s Calgary district its high- 
RORTANE § ite of 38c per | Years Ended Dec, 31: 1958 | est annual volume since it com- 
1 be charged for gas pur- pee = : $3,331,633 $3,138,380 | menced operations in 1954 
* * ® Aaa: Contract dri 1,937,392 r 
chased fr “‘Trans-( anada Pipe ther income 390,559 529,946 In Manitoba, some 450 1 north 
Lines Ltd. Special development rat Prof. sale assets 36,704 of Winnipeg, company is con- 
of 31 ill re n in effect until structing the largest single project 
tr Gen. & ‘ 1.306.9 2.252.993 under way in Canada today, the 
terest l 224 International Nickel Co. of Canada 
INCOME ACCOUNT Net earnings e 2, sO 7 Ic tir j ] nt 
f mining and smelting developmen 
Years Ended Dec. 31; 1959 58 Le De} soerees 345,466 | ae — mae 5 xe ; 
Natural gas sales ... $627, 30° $243,802 A t eoeces 759.051 1 Thon pson 
Net earnings .....ee.. 200,346 5, BRT Deve w/o sees 308,025 . : 
Less: Depré ae 48.522 27.604 Net profit 368,959 A new subsidiary, Foundation 
Interest oc ccvees 63,792 50,954 — Pref. divds 788,37 788,533 Overseas Ltd., was formed to under- 
Ine, ts sawiien 2 wueet eficit for year r=3 804 419,574 | take a number of important projects 
Arr ex a 454 1,337 varnings per Share and Sividend Record: | ayyeqad : 5 , ser ne 
Net profit & surp RO, 328 486,008 Prefer { $0.99 a a abroaa During 1959, overseas oper- 
Loss or dk * "Paid afaa $9.09/ ations included continuation of 
ehscitne Aeneind hax Aka Paid (5%) ....., 143% 1 work on the Canada-India reactor 
mined on the basis of applying prior years’ Class A cocoon = * near Bombay and the construction 
losses and « Z exe of an ore sampling plant near Bonao 
tax purpose hl 
B 914|in the Dominican Republ 
Times Interest Earned 
Before depre 214 ) None | Foundation of Canada Engineer- 
: Aft . ‘ , Based or ing Corp. had an active year with 
Earnings per Share and Dividend Record ne ye 1 wart oan acorn arte nada 
: ; " a oe eer Shares o/s at Dec. 31 projects in many parts of C la 
Ce $ 4 $0.46 
> $25 57 ¢ ss 
i 29 ) Foundation Maritime Ltd., com- 
Shares o/s as at Dec. 31 B 564.00( 964,000 pany’s marine subsidiary, handled 


CONDENSED CONS, BALANCE SHEET 


CONDENSED BALANCE SHEET 


4s at Dec st 

4 at Dec l 1959 9 ( s 
( ¢ 9 $15¢ A ts € 
Acct ¢ 1 4 4,131 Ikt. securities ° 

Total urr, assets , 186.817 'R4.2R1 Invent 

) Pr eXI 
Def Set oe 94,080 49.24 Total curr. assets 
1 eee 44 d tJ 1 
5 ’ 


Total assets 2,810,582 2,349,075 | Fixed 











Due eee 316,834 Total assets 
Accts, ete., | éteee 19 302,369 | Bank lo: 
Total curr, liab, ,,.. 458,319 1,119,203 | Acct tax etc r 
I led debt eoses 1,275,000 600,000 Total curr, liabs 
Customer's dep. «-eeee 42,815 85 | Bank 
Constr, contr seseee 64,245 04 | stock 
Capital stocl tient 945,905 670,505 | Capita p 
5 seeees 44,298 74,572 | Earned surpl 
*After depre ecece 86,126 37,604 4Market value 
After depr 
Working capitals 251 502 834,922 & amort 
sExcess of cu abs, over ¢ assets. Working capital 





Increase office efficiency . . . with no capital outlay ! 


LEASE FEDDER 
AIR CONDITIONERS 






casualties aggregating 112,330 gross 
tons, compared with 54,000 tons in 
1959 98 | 1958. The coastal fleet engaged in a 





$275,4 
119 variety of tows between Canadian 
152,534 and U.S. ports. Seaway traffic is 
: expected to increase activities of 
4.938 83 ; Foundation Maritime 
85.54 11 709 iL 
1,050.01 At Seven Islands, compar tugs 
5,919,178 25,806,684 | assisted in the movement of over 
$1,993,600 29,936,850 | 13 million tons of iron ore. A supply 
764.3 797.988 | tug service was contracted at Baie 





Comeau in the St. Lawrence. To 
take care of increased business de- 
velopments in the lower St. Law- 


976,692 


7,169 





1,178,142 ence, company. has another 1,32( 

3.126.020 2.422'354 hp harbor tug on order for delivery 
1 1960 

5.690.144 7 499 4 

3,962,182 3,213,469 Three Foundation subsidiaries 


operating in the construction, equip- 
ment sales, service and rental fields 
had satisfactory results. 
Construction Equipment Co. in- 
creased volume of business in every 


Ss phase of its operations. 


National Materials Handling Ltd. 
ted operations in Quebec in 
1959. First vear results were satis- 


factory and helped offset the effects 


Ilan hy } t > , > . an } , 
Plagued by hot-weather absenteeism and low working efficiency? Enjoy f suspension of operations in Ed- 
new office comfort and at the same time keep your employees bright monton because of conflicting 


and busy in the hottest weather. Join the Fedders 3-year lease plan dietetics 


and get low-cost air-conditioning with no capital investment! Or if you 
wish you can purchase the units you need on a deferred payment plan Company’s subsidiary in the U.S., 
tailored to your particular requirements. Phone your nearest Fedders Atlantic Tug & Equipment Co. had 


dealers or General Steel Wares office 


TORONTO MONTREAL LONDON WINNIPEG VANCOUVER 
RU. 7-247) WE. 2-618! GE. 4-683! SP. 5-847! FA. 1-329) 


a satisfactory volume of business 
and pre i 95 ‘he assenz 
ptitia nis . pl fit in 1959. The Massena 
FU. 5-0349 branch was closed and a new branch 


FEDDERS Air CONDITIONING DIVISION GENERAL STEEL WARES opened at Binghamton, N.Y, 


76 Miranda Ave., Toronto 10, Ont. 





PLEXIGLAS 


.weather shield 


Specialty services rendered by 
Geocon Ltd. resulted in successfu! 
operations. 


for outdoor lighting 


j 


Hundreds of fluorescent luminaires light Canadian 
highways and skyways. Durability is a requisite of 
these units. A vital component in their rugged con- 
struction is the large shield, moulded of PLEXIGLAs @ 
acrylic plastic. This shield protects lamps, sockets 
and ballasts from high winds, low temperatures, 
corrosion, dirt and bad weather. 


Great strength... light weight... proven weathers 


The services of Rohm & Haas Company of 
Canada, Limited fi 1 repr entat Ss are aug 
mented by the staff of a design and fabrication 
laboratory where new applications for Plexiglas 
and new techniques in its fabrication and instal- 
lation are studied and developed. 








Technically trained field representatives will be 
glad to assist in the selection of the proper type 
of Plexiglas for specific applications and advise 
on problems of design and installation, 









ability... freedom from discolouration... these 
are the reasons PLexiGLas shields are essential 


rmance in outdoor lighting. Be sure the 
‘nt you select for streets and highways, 
lot ‘ce stations. brid a 
lots, service stations, bridges includes 





the advantages of PLexicLas. We will be glad to 
send you the names of manufacturers who use this 
quality material in their luminaires, and a copy of 
our brochure “Prexictas for Outdoor Lighting”. 


Chemicals for Industry 


Fae ROHM & HAAS 


COMPANY 
OF CANADA LIMITED 


2 MANSE ROAD, WEST HILL, ONTARIO 


Pciexictas is a trademark, Reg. Canadian 
Pat, Of. and in principal foreign countries. 





Years Ended Dec. 31: 1959 1958 
Net oper. profit . $3,119,091 $5,378,222 
| Add: Prof. sale assets 345,164 332,536 | 
Net earnings ....... 3,464,255 5,710,758 | 
Less: Deprec. ....... 1,739,786 2,078,444 
Interest shebedes 228,987 220,767 | 
eh ee 708,000 1,615,000 | 
Net profit cass 787,482 = 1,796,547 | 
Less: Com divds. ... 591,908 585,747 
Surplus for year 195,574 1,210,800 

Times Interest Earned 
Before deprex 15,13 25.87 
After ueprec 7.53 16.45 
Earnings per Share and Dividend Record: 
New common *$0.66 *§$1.53 
Paid ).50 $.25 
Old commont: Paid 0.50 
*Earnings include 28c in 1958, and 2% 
in 1959, profit on sale of assets 
tCommen stk. subdivided 2-for-1 in 


1958 
$Based on shs. o/s at year end 
Shares 0/s at Dec. 31 











Common, n.p.\ 1,188,816 1,175,241 
CONDENSED CONS, BALANCE SHEET | 

As at Dec. 31: 1959 1958 | 
Cash & Dom. bds 856,559 $2,179,056 | 
Uncompl. contracts 2,315,988 2,926,650 
Acc etc., re 

shai oe 5 16,588,369 | 
Inventories 6,141,071 
Prep. exp 154,786 


27,989,932 

929,180 
8,224,810 

53 37,143,922 
3.500 4,406,039 
1,500 83,000 
954 11,789,830 


Total curr. assets 
Misc. assets 
Fixed assets* .,, 

Total assets ., 
Bank loar ae 3 
Debt insta ° . 2 
Accts.,’ tax., et Pp 14,913 








Divd. pay ‘ 148,590 146,906 | 
Total curr. liab. 18,761,544 16,425,775 | 
Long term debt - 7,982,917 4,403,358 
Uncompl. contracts . 1,063,928 1,736,824 
Cont. reserve de 1,410,000 1,410,000 
Capital stock eveess 4,809,270 4,225,515 





Surpl 


s . 9,138,024 8,942,450 





*After deprec. of .. 10,230,762 8,984,271 
Working capital 14,848,241 11,564,157 
Contingent Liability Guarantee of 


loans of an associated company $1,415,626 
and guarantee of balances owing by 
customers on conditional sales agreements 
and other installments sales of $5,637,962 
as at Dec. 31, 1959 





Transportation 


CANADIAN PACIFIC RAIL- 
WAY, Montreal, net profit of $31,- 
288,931 in 1959 was down 4.9% from 
1958’s $32,903,038 

Railway revenue increased 2%, | 
largely as a result of higher freight | 
rates, while expenses increased 3°, | 
chiefly due to higher labor costs 

Railway operations did not par- 
ticipate fully in last year’s economic 
recovery, President N. R. Crump 
states. Freight revenue was ad- 
versely affected by the U.S. steel 
strike and strikes in the British | 
Columbia forest industry 


Dieselization progran wa 
brought close to completion, plans 
advanced for new freight marshal- 
ling vards, centralized traffic con- | 
trol signal systems installed in new 
areas, piggyback services extended, 
and the new service integrating the 
handling of merchandise traffic | 
introduced in British Columbia. 

Also during the year, a 17-story, | 
400-room addition to the Royal York 
hotel in Toronto was opened. Daily 
domestic transcontinental service 
was inaugurated by Canadian Pa- 
cific Air Lines 


Development of oil and gas inter- 
ests was actively pressed. Telex and 
microwave services were extended. 


Competition from automobile | 
travel has made necessary a number 
of adjustments in railway passenger 
services. Trains have been elimin- 
ated on some branch lines and re- 
duced: on certain main lines, and 
economies achieved through wide 
use of rail diesel cars. 

Capital expenditures were $109 
million, $94 million in 1958, includ- 
ing $67 million for railway plant 
and equipment, $20 million for air- 
craft which was leased to CPA., | 
$12 million for steamships, and the 
remainder for communications, 
hotels and other properties. 


Here are details of railway oper- 
ations 


Chee. | 
1959 1958 % 
Rly. re $000 $477,806 $467,411 42.2 
| Rly, exps. ($000) $441,760 $430,919 2.5 
| Ratio exps, to } 
revenue 92.5% 92.2% aot 
Tons revenue | 
freight (000) 57,879 54,367 6.4 
| Rev per ton-mile 1.57« 1.47c +68 
Rev. passengers 7,739,503 7,745,860 —0.1 
Rev. per pas- 
senger-mile 2.99 3.08 29 


Other income was $12,677,751 


| ($13,408,712 in 1958). Here are major 


s 


items: 
1959 1958 Chge. 
—000—_———- % 
| Steamships ...--.0. $776 130" cit 
PE eves peseuse 78 3:360*- Jct 
Communications 2,500 2,400 +42 
Dividends ... 8,100 7,900 +2.5 
Petroleum rents, 
Gata oc aenneses 4,900 2,900 + 68.9 
Other properties 2,000 1900 +5.3 
*Loss. 


Results of operation of steamships | 
and hotels showed considerable im- | 
| provement, but a heavier loss was | 


| incurred on airline operations. 
| Transfer of certain mineral rights | 


|to Canadian Pacific Oil & Gas Ltd., | 


|a wholly-owned subsidiary, resulted | 
|in a decrease of 5% in income, com- 
| pared with the previous year. 

| Annual meeting is May 4. 


INCOME ACCOUNT 






} 
Years Ended Dee. 31: 1958 
$ 
! 
| Gross earn ese. 874 467,410,853 
re CEE. cccvecees ; 581 430,919,006 
| Net earns, .......... 36,046,293 36,491,847 
Add: Other inc, (net) 12,667,751 13,408,712 
Less: Fixed chgs 17,435,113 16,997,521 
| Net profit ........ 31,288,931 32,903,038 
| Less: Pf. divd. .... 3,029,053 3,068,538 
| OM, GIVG.. occcce 21,497,897 21,217,963 
Surplus for year . 6.761.981 8,616,537 
| Times Fixed Chgs. 
MMO oe cin. 2.79 2.94 
Earnings per Share ‘and Dividend Record: 
Pref.: Earned .... 22.80% 23.97° 

m | Paid . aeeen 4° 4c 

8) Com.: Earned . $1.97 $2.09 
| WA oak is 1.50 1.50 


| Shares o/s as at Dec. RI: 
| Ord., par $25 «+ 14,332,006 14,211,783 


GENERAL BALANCE SHEET 


| 


As at Dec, 31; 1959 1958 
Cash ceesevees $28,543,494 $38,692,145 
BOC. GED). <>ssrvee 4,631,465 4,893,937 | 
Invest seucnees 49,735,181 41,528,531 | 


Mat, & supp. .... 41,228,112 44, 942, 276 
Accts, FEC, cece 46,747,898 

Tot. curr, assets 170,886,150 
Stks. & bds., cont 











cos ; 113,298.12 9 125,075,121 
Misc. invs 38 38,122,158 
Def an iyts 6,218,769 8,137,922 
Unsold lands, et¢ 9,411,408 9,332,178 | 
Insurance fund 13,188,540 13,188,540 | 
Deferred deb 9,789,595 9,314,902 | 
Property 

Rlg. stk., inland 

steamers . 2,082,796,532 2,053,450,353 
Steamships & 

aircraft 116,769,754 84,706,552 
Htls , comm, & 

misc Sai 149,913,476 140,508,825 

Total assets 2,715,942,150 2,654,570,812 

Accts., taxes pay, | 
etc rere yas 56,529,639 66,369,309 
Other curr. liab 24,396,053 24,167,443 | 
Total curr, liab. 80,925,692 90,536,752 | 
| Funded debt .... 479,012,365 485,019,888 
Defer. liab. .... 3,010,163 3,380,902 | 
Roll. stk. res. .... 828,862,264 802,631,132 


Htl., comm, & 


Ship, aircraft re- 


Invest, res, ..... 10,092,856 6,380,714 
Other res, & def. 

ee ‘ 76,316,794 52,270,392 
Capital stk, ..... 495,557,071 492,551,496 
Prem, on cap. stks. 38,524,974 37,999,049 
Donat. & grants. 79,072,127 79,094,901 
Mn. socnanes 516,267,341 503,792,339 
Working capital . 89,960,458 82,197,504 


misc, depr. res. 70,889,549 66,794,043 | 
i 
place, res, .... 38,410,954 34,119,204| 
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TRHENE-Y PrN 


Modern salesmen are using the phone more get answers fast as with no other form of com- 


and more to cut travelling time and make more _ munication. Thev are able to sense how the 


calls per day ... thus decreasing selling costs. customer feels and reacts ... and to clear up 


They find that the telephone bridges distances _ problems that can be misunderstood in a cold, 


instantly — lets them give information and written message. 


LET YOUR LONG DISTANCE 
REPRESENTATIVE DISCUSS THIS 
AND OTHER IDEAS FOR 
INCREASING YOUR BUSINESS 
EFFICIENCY THROUGH PLANNED 
LONG DISTANCE TELEPHONING. 


There is no substitute 
for the personal touch 
of a telephone call 


Besseeeeeesecreeseeseeeee 





TRANS-CANADA \ bh TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


Background: One of three 2500 hp 


7 eRe eG ett 


compressors at Winnipeg station 


C. Robert Jones, General Manager, Cooper-Bessemer 
of Canada, Ltd., explains a vital project... 


Speedy building of Trans-Canada facilities 
provides gas for Canadian growth 


Trans-Canada Pipe Lines is a great and growing station and other Cooper-Bessemer powered stations 
Canadian enterprise. Its 2290-mile line carries the means ahead of schedule. Find out how we can help meet your 
for long-term. continuing benefits—new industries, new needs in modern compression and power facilities. 
jobs, new purchasing power — spread from Vancouver 


to Labrador. 
There is now an abundant gas suppiy for this growing 


nation, thanks to the speedy completion and dependable 
operation of Trans-Canada facilities. The station, shown 
here, at Winnipeg, Manitoba, equipped with three 


2500 hp Cooper-Bessemer compressors, is a good 
OF CANADA, LTD. 


example of this performance. 
ENGINES: OA 









OCATING AND COMTRIFU@AL 


Cooper-Bessemer is proud of the part it has played in eau ate 


providing Trans-Canada with the dependable Winnipeg TORONTO, EDMONTON, CALGARY, STRATFORD 
NEW YORK 36, NEW YORK 
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Daniel 5 8 Mount K | 2 Bright ; 14 2) Nat Nw 8 10 Gunnar Wts 44,460 Trad Fin A 175 . i — 
Delmico 9 11 Murmac 1h 2h srilund 2 3 New Aug 3 5 Hard Rock 1,000 Trans Can P) 100 
Delta Dev 95 110 Murky F 25 35 Sree SS ee ee Hees G H 600 Trans Mtn Pl 250 
Delsan 5 6 Murphy 3 Bruce | . 9 New Met 8 9 Hollinger 700 Union Gas 300 
Derlak 3 + Mv-Ritt 1 Brunnet 2 3h = te d 3 4 Hud Bay M 350 Un Asbestos 8,800 
De Santis 2 ai) Ste ane 2 ‘ Camdeck : 4 N Waico 1h 2h Huron & Erie 100 Un Oils 18,100 
J. M. MATTHEWMAN Desj'dins 45 70 Nat Mal (n) & 10 Camlaren 2 : ee : 3 ; Imperial Oil 1,000 Un Keno 400 
| Despina 1h 2) Negor 5 if Camra 4 «1h Nickel L i Ind Accept 200 Un Steel 100 
Mr. D. Russell, Executive Vice-President,| Destorada 1 2 Maw Aid ; . C Rd C 5 7 Nipiron 9 10 Inland N G 100 Viola Mac 3.000 
The .Anthes-Imperial Company Limited,| Dodge C 1 5 NBrunU 4 7 Cc AIM 13 2) WN Offsets 6 = 7 Do Wts 100 Walkers 150 
onnounces the appointment of Mr. J. M.| Dom. Exp 22. 25 N Dom N 2 4 ane a ee eee, AR ae Int Nickel 550 Webb & Knapp 500 
Matth | | Doreen 1 3 New Font 4 5 -s 2 5 Oceanic 35 OO Int Paper 50 Weston A 325 
‘althewman as Sales Manager, Warm Dorion 2 4 New Form 8 9 Castit 3 6 Oklend 4 5 Int Utilities 25 Willroy 16,000 
Air Division, for Eastern Canada. Dukel 3 6 New Insco 5) 7 Cent Mar 4 5 Orofino *144 154 Invest Svynd 50 Yale 500 
Prior to joining Anthes-Imperial, Mr. Dunford 3 New J L 4 5 Cent Hill 4) 6 Pacmakt ; : »-DOSA 100 Zenith Elec 300 
eh cae Dunvegan 3 4 New Lorie 1 3 Chellew 4 5 Panther 30 40 
Matthewman held various executive posi- | Duomal'tic 1 New Mal 2 4 Clinger 3 5 Parmlee 10 
tions in the manufacture and distribution Dupe! 2} 4 New Met 8 9 Clix ) 24 Pascall 16 17 
of hardware and warm air heating equip- | Duport 20 30 New Mind 5 8 Columb} ae a ee 
H : East Bay 2h 3 New Pott i 1} Comstock 3) 5 Pelangio ] 2 
ment. He was recently appointed a Di- ed aE . ae os i con Cop ll iS Senses 18. 88 ort osition 
rector of the National Warm Air Heating Eastmont 3 . New Surp 85 95 Con Dur 13 16 Pickering 44 5) 
ond Air Conditioning Association of Can- Echo Indin 1 1h New Wal 14) 2) a 7708 ee  icton a oe 
oda. R ible for W : Ego 10 12 Nickel L 1h 3 Cn Hrp 6) 8) Pn Pt 1000 1075 
teers ee) ore Air Healing ElBonanza 1) 2) Nickel O 6) 8 Cordell ! 24 Pitchvn 19 11 
Sales in Ontario, Quebec, and the At- | Elk Lake 32 40 Nicoba 3 4 C Vauz 3. pra - "7 at ontrea 
lantic Provinces, Mr. Matthewman will be | Elmac a 3 Nipiron 9 10 Crackst ia - Suet oe —s 
located at the Head Offices of the Com- Elmwood 1 a Nocana 5 6 tee ~~ ues 4 13 
' Empire 24 4 Norford P 1 3 Croyden 1} 24 Raglan 9 10 T : ¢ a . 
pany, St. Catharines, Ont. frin Kirk i ee “3 Derlac 34 Rand Ml 4 = 5 MONTREAL (Staff) Short 
-. a —£_ ;  i=rVeniOde j%T 10 N Am RM 63 67 Despina 1, 2) Redcon 9 11 | position on the Montreal Stock 
ntact soi ile ein etittaitiecenincgnnijnntitendnieiv alo rt ae : ane Destrad 1 2 Redruth 1) 3 _ 
Dom Ex 22 25 #£Redbark 1 2 Exchange March oly 1960, was 
Dumont 75 Ryholite 1 2 5 < tm 9 5 ‘“ . 
cee  §. 4 See (5,813 shares in 20 issues, down 
| > East Ln (“a R Tinto » 199 2,602 shares and five issues from 
q | Echo In 1 1) ob RL ¢ cee 
: | Ego 9 11 Romar 2 | the position March 15. 
Evelode 6 9 Rugged 1h 23 
| El Bonan 1, 2) Russet 33.8 3} Sfanant chs Tr 
| Expl All 5 @ Salmitc 4 6 Among significant changes: 
Farcroft 1 24 Sheldon 7 8 Abitibi —410 D Tar 15 
) Forty F 50 60 Shield 30. 40 | ~=Algoma —200 Cockshutt 200 
| GanCop 2) 3), SladQu 68 75 Aluminium 150 Dom Glass 200 
f Gateway 2 4 Slate By 2 3 Bell Te! +260 LAC 200 
or cap ta | Glenburk 5 6. Sn Drft 25 35 | Can Cement —2,025 Imp Bk 100 
Glencona 4 1 S$ Maryx 5 8 | Can Iron —360 Std Str Steel +600 
Glen Ech 4 6 Stariht 2) «3h 
oa ae . aoereeee si a | Short position on the Canadian 
r 2. wa 
expansion Goldmaq +3) 44 Tower 1 | Stock Exchange March 31, 1960, 
Goldyke 14 2) Tresdor 712 13 
Gov Gid (3. 3 ‘Uhie 5% | Was 60,443 shares in 17 issues, 
| Halimon 5 7 Ungav C 2 4 ; is- 
| Hot Min 3 4 U Prin ems g25 | UP 693 shares but down Che ts: 
| Hornfit 6, Ti Viking 11 13 | sue from the position March 15. 
. . ° e . | 
Many industrial enterprises with good | [ure ’ ff Wate tot pao 
but i ; | ‘mad Un 3 Bo Wanies oe Among significant changes: . 
prospects but in need of finances will be | independ 6 7 Westfid 13 18 | an 6 
| Ind Mt 13 15 West RI 3 af Arno —8,000 N Myla’que —1,700 
started or expanded this year ina way that | Jamaican 6 8 W Wasa 4. 5 | Bgilecnasse + 10) tenet 300 
| Jean I 4 6 Y Davd 13) 15 Cdn Marconi +100 Orchan —3,400 
: rovides a sound b * f d ] ime iy, ; 3 OILS Cent Del Rio —200 Que Cobalt +100 
P asis lor development (| a Min 5) 7 BC Oil 1400 1600 Chemalloy —100 StLaw RM  -500 
° . | - Be : Moore +175 Waterman —100 
‘ through the financial assistance of the In- —— SS a a ; 
enog 7 Delh Sif ‘ ; 
. 1 nw #2 4 Here is the < hort posi- 
dustrial Development Bank. ce th 2 4 reas 748 51 ti “104 a Sostmaeate ae 
Laronge 1 3 N Surp 85 95 oe so e 3 rea oc X= 
: ° ° Larum 8 9 O Smoky 1 2 | change arc : 
Unformation about I.D.B. financing in the fields of: Lassie 11) 12) PalgeP 3 — 8 . . 
L Expan Ty 8) P Dover 15 20 Issue Shares Issue Shares 
: es ~ Lk Renzy 3 5 Phoenix °*31 36 Abitibi 550 Cockshutt 500 
©. Manufacturing © Repairing © Processing Algoma 100 Dom Glass 200 
: eae - —_———_—_—_—— . Aluminium 625 Fraser 200 
© Transportation ¢ Construction ¢ Air Services Atlas 200 Howard Smith 350 
. *.? Sell 260 n ccept 200 
ial cai Commodities BC Power 100. Int Nickel 143 
© Packaging ° Engineering etc. Z Brown 100 Inter Pipe 250 
Latest as saute Can Iron 400 Molson’s_ B 183 
. Fi ‘ . Cdn Br Al 150 St Law Corp 100 
ean be obtained from your banker, auditor or week week last Yr.) Cdn Hydro 100 Std Str Steel 1,100 
l f | s Cattle ..cccsoces. $22.50 $22.00 $25.00 | 
awyer or from the nearest office of the Industrial Hogs ......c0000. 21.12 21.50 24.00 Here is the actual short posi- 
Development Bank listed below: Copper, Ib, .cee.s - = or tion on the Canadian Stock Ex- 
Coffee, lb, ...e.0 37 36%6 Ao" be 
Sages row, ihe caw ate ae isn’t it time you had a “TPR”? w i 
Hides F 21 21 29 Issue Shares Issue Shares y ore and more companies are 
' a , ; 7 : eS ee ‘ ' ‘ 4 : 
Weekly Commodity Indices —_ a ae = depending on Hinde & Dauch for their periodic Technical Packaging Review. Experi- ; 
enecnasse 0.) emiska ‘ 
Dow Jones Fut.s 145.23 145.24 151.74, Cdn Colliers 100 Que Cobalt 400 enced Package Engineers examine aspects of corrugated design, and packagin 
NW Ko (US Labor... 120.1 = 120.1» 119.5 | Cdn Marconi 400 3t Law RM — 900 g 8 p 8 he p ging 
Canorama_ 2,100 «~‘Traders Fin A 120 operations. If there’s a better, more economical way —they find it. What does this 
_ “ | Monthly Price Indices Cent Del Rio 500 Trans Mtn 465 : f , : 
Established in 1944 by the Government of Canada to help in fi- | pre. seinn| Geamier «= te Sengeere = 8 valuable analysis cost the customer? Not one cent. TPR is simply a part of H & D's 
. ™ , : i } 5 . Moore — 7 vaterman 1, E ; 
' mancing new ‘or expanding small and medium sized enterprises. | Latest viowh lactrr.| N Myla’que 36,000 complete corrugated packaging service. The kind of service you should have. 
. y | ° 
| Retail] C.P.1.° — 
a 4 | Canada (D.B.S.): ~ fs one 
} 1030 West G Tae lene iM Py 972 98 . we Ay . 
: . ec ar) secre: | sae 127.2 125.5 . \\ ( 
. i 513 Eighth Ave W W'sale (Feb.) ... 230.0 2305 2308 Municipal Bonds . 
/ y i Te] 1 Ave West j C. F’m Pr * (Feb.) 212.0 214.6 217.9 April 12, 1960 j 
; 1874 Scarth Street U.S. W'sale (Dec.) 118.9 1189 119.2 : Yid. Sa 
* Gr Br, W'sales Bid Ask. % =: é Subsids eet Co tion Limited , 
195 Portage Ave. East (Dec ) thy 111.8 e111.8 1117) Halifax 4% «°72—=«SiTs—(ié«CC 5 4 ubsidiary of St. Lawrence Corporation Limi 
F ‘ ; cay 
SOR er Thy letin a C7 Base of price quotations is as follows:| Hamilton ... 6 79 «98 )«100~—Sfsé«w 00 i % 7 YEARS o/ AUTHORITY ON PACKAGING - TORONTO 3, ONTARIO 
ee S Cattle-Steers, good up to 1,000 lb, to BS 4, 
291 Dundas St price Toronto. Copper-electrotypes, New Metro, Tor.. & 79 «699 )~— «101 5.90 teaocaset S/ 
| York. Coffee No. 4 Santos. Spot Raw) sontreal 6 "9 97 99 6.08 — 
Sugar 96 degrees centrifugal c.i-f. . eee $ 
Ottawa ..... 5% ‘79 95 97 8.177| QL at. itis aa aia a 
*Base years 1947-49= 100. : Sr eiteell el hi A, Nl A Sly i: ln. Ae, Mie, i, Mi. A: As A AO A, SO ta, SB A A el le A le El A A A 
sBase years 1924-26=100. Regina ...... 5% 82 92 94 6.25 CORRUGATED BOX FACTORIES. Montrec!. Que. Peterborough, Etobicoke, $1. Marys, Chothom, Ont., Winnipeg, Mon Colgory Alto. SOLID FIBREBOARD DIVISION: Toronto, Ont 
_ a Va er .. a m9 93! 95! 6.20 FOLDING CARTON DIVISION. Leoside. Oot. SALES OFFICES. Granby, Que.. Ottawa, Cobourg, Homilton, Guelph, Kitchener, Windsor, Ont.; Regina, Saskatoon, Sask.; Edmonton, Alia 
: ¢Base year 1954=100. ncouver 5% = : ‘ | PAPER MILLS: Trenton, Toronto, Ont. PAPERBOARD SALES: Toronto, Ont. SALES AGENTS. St. John’s, Nild.; Holitax, N.S.; Moncton, N.B.; Quebec, Que.; Fort William, Ont; Vancouver B.C 
, eRevised. Winnipeg ... 5% ‘77 90% 92% 5.95| 
j 
ik : 











Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





The market appears nervously 














marking time while awaiting 
more clear-cut indications of con- 
sumer spring buying trends. We 
should soon know whether ad- 
verse March weather was an 
portant contributing factor in 
rather di ting sales trend 1 
a number of lir 

Meanwhile the 1 portant 
market development in this coun- 
try has been ie decline the 
prer m on the Canadian dollar. 
"} has favored pulp ard paper} 

mining 1es particularly. It 

flected in stronger prices for a 
number of Canadian gold stocks 
this week Bi lead and zinc 
prices firmed a this week 
n Canada 

As indicated ¢ it pa rf 
new orde a lowed consider- 
‘ n t Canadian steel in- 
dust last few weeks. Rate of 
capacity dropped to 92.9% for 
week ending April 9 — lowest 
operating ate for 1 ee mont! 


WM. P. SNEAD; J. H. Crang & 











Co. (Toronto) 

The recovery in t New York 
market, which brought the Dow 
Jones Industrial average up from 
the March 8 low of 599.10 to a 
test of the February 26 high of 
632.00, appe to have |] mo- 
mentur 

News that the U. S. Treasu 
had only sold $370 million of 25- 
year 414 per cent bonds out of an 
expected $500 million gave wv - 
ng that the trend to easier money 
conditions, noticeable in Treasu 
bill rates over the last several 
week could be reversed. Higher 
nterest rate would, of cours 
widen the gap between stock a1 


bond yield 

Any increase in short term in- 
terest rates at this time would 
have a dampening effect upon the 
stock market and add to the ef- 
fects of the cutbacks in steel and 
automobile production. 





Both steel production and auto 
output are at their lowe f 
of the With the expected 
p g yt D ( ict ty 
no yet appare Y ulte 
possible that e indust l : 
kK ¢ could rete pp f 
M lo 








long ed and listle min- 
Ing n t Selling pressure 

Virtually nonexistent and the 
oversold copper group responds 


readily to buying 


With labor troubles threatening 
in Chile, (a number of labor con- 
tracts expire there at the end of 

month) and the racial prob- 

\ 1a matter of grow- 

gs con ae threat of inter- 

ruptiot » world copper supplies 

make e Canadian coppers 

rather attractive traders. Especial- 

1} o when the decline in the 

dollar premium is adding to earn- 
MORGAN & CO. (Montreal) 

THe decline 1n_ stock prices | 
vhich took place in the first quar- 
ter of this year would seem, both 


everity and duration, to 


from its 


have been sufficient to take into 
account present economic and 
monetary uncertainties. 

Adequate data is not yet avail- 
able to accurately gauge the pre- 
cise trend of business so far this 
yeal In general, however, the 
pace of business activity in the 


first three months of the year has 
been less buoyant than was almost 
universally forecast in the clos- 
ing weeks of 1959. What the evi- 
dence does seem to support is a 
steady and gradual build-up in 
activity throughout the year. 

The absence of distortions and 


of the accumulation of speculat- | 


ive positions in inventory under- 
scores the fact that businessmen 
today are far more sophisticated 
than even as recently as the mid- 
1950’s in recognizing short-term 
swings and in making long-term 
decisions. This can have the very 
beneficial effect of stretching out 
the period of rising business and 
perhaps avoiding a serious cycli- 
cal downturn. 

The most obvious cause, in our 
opinion, for the 1960 slide in stock 








prices has been less economic 
than monetary. In early January, 
pce sees 


ANNOUNCEMENT Soe 





JACK NEWTON 
The appointment of Mr. Jack Newton to 


the sales organization of Vendomatic 


Limited, Toronto, manufacturers of auto- | 


matic vending equipment, hos been an- 
nounced by Mr. Harry Laird, general sales 
manager. 

Mr. Newton has had extensive ex- 
perience in the sales field, and was form- 
erly employed os supervisor of specialty 
sales for Salada-Shirriff-Horsey Limited 
and in the sales department of Teck- 


Hughes Brushes Limited. 
eR EEE mee 





it was difficult to obtain a yield 
of even 3% on an interesting in- 


dustrial stock compared to over 
544% on medium-term govern- 


ment bonds. 

With fears 
equitic 
tractive and managers of pension, 


¢ 


of inflation waning, 


became less and less at- 























114 Average Stock Yields 
6 Banks 











4.67 
3.60 














4.76 
3.63 





4.83 
3.69 








. 7 . 
Price Earnings Ratios 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE AND INDUSTRIAL INDEX 
EARNINGS PRICE RATIO WEEK MONTH 
PER SHARE Apr. 8 Apr. 8 PREVIOUS AGO 
$56.32 $816.88 14.50 14.04 14,38 
Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK MONTH YEAR 
APR. 8 AGO PREVIOUS AGO 


4.01 
2.98 














mutual, and other institutional | 18 Preferred and ‘A’ Stocks 5.38 5.42 5.45 4.76 
funds began to shift from equities | 64 Common Industrials 4.27 4.39 4.46 3.59 
to bonds. The result has been ris-| 26 Mining ............ ia eee 5.48 5,55 4.73 
ing bond prices which, taken to- | — . — — _ . - — 
gether with falling equity values, . “ os 
ge" nitaheesonce ; Advances and Declines 
has significantly narrowed the rs 
gap between the two Terento = ee 
. at : . , | Week No No 
Even though this development . Ended Ups Downs Chonge Ups Downs Change 
has doubtless been disturbing to!me, 4 ee 512 174 72 170 122 
many equity investors, the defla-| Mar. 11 ...... ; “ae 388 187 51 7} 144 
tion of interest rates clearly | Mor. 18 ...... 353 313 188 2 145 
healthy for the economy at this | Mar 25 sees 3I3 356 190 0 9 144 
: " a6 59 o7 - } 
point since facilitates home| AP" | ----+-- 3 31 15¢ 34 a3 
\ 1 1 r 3146 13 A } 
building, public works and corp-| 4? . OR cine ree ail P 
orate investment — factors which ! . : . 
sheeting ey sein I ions arial Volume of Stock Sales 
nave a vital bearing on the future 
ae Montreal Toronto Calgary Vancouver N.Y.S.E American 
a 1 322,300 1,493,000 48,540 75,746 2,520,000 1,240,000 
; Apr 1 cece ,30C ‘ ,000 ’ ‘ ° 1,240, 
It seems logical to expect that |“? 
th ill b i meth RS eae 537,500 1,645,000 +3,470 125,667 2,820,000 1,170,000 | 
cre will De a normal recovery | apr. 7 ...... 809,000 2,200,000 49,600 130,650 3,070,000 970,000 | 
of a substantial part of the ground | 4p, 6 ...,,. 416,600 1,627,000 83,050 74,566 3,450,000 1,120,000 
lost in common stock valves. Apr. 5 pao 280;700 1,482,000 102,955 106,131 2,840,000 870,000 
The background of this recov- RE I a ea Saar eet ba 
ery will be the prospect of an Significant Investors’ Index Numbers 
increase in corporate earnings and Téxtiles Pood: 
dividends this year, a continued Mach. Pulp and and Tot I 
} g} level] of c A naval lis and and M cloth- allied Bever- Bidg Ind { 
nign i vei Of consumers QISPOS-| no oar equip. paper ing Oils g prod. ages mater. trials Ba t 
able income and a rising trend of | Securities 10 9 2 5 13 10 1472 
. “1935 ate: 
capital goods demand. Groups an ers. ae — io a 
: . ; igh . 947.5 1238.1 2520 285.5 4105 3048 7244 5905 3159 3991 2 
which should be able to perform | poy 685 516 397 409 777 24 793 68.7 5 68.4 
especially well include utilities, 1959-60 
service industries retailers and Monthly Figures: 
-anital « Sa arc al es jan 6909 1077.2 1985 2167 194.9 2864 6667 5186 2754 3276 
capital goods produce1 Feb. isces 674.4 11318 2006 215.4 205.0 3026 678.4 5353 2791 3358 2 
= - _ — | Mar. seo. 682.7 11398 199.2 2096 2139 3018 660 5447 2783 D 
’ ° Apr, .see. 6662 11174 198.4 2048 215.9 2996 662.1 5298 271.7 
Corporation Bonds | May .eoe. 686.6 11098 211.0 200.0 2154 2920 6706 526.6 2715 
E : June wesc. 776.4 1119.6 230.9 189.9 2198 279.2 6777 5371 274.4 : 
SEUEMES S 7 tevemmcnt Dealers | July .ecee 834.3 11837 239.9 192.9 227.5 273.7 7027 580.1 286.2 ‘ 
REOSCBHOS OF CARNES | Aug. .ee-e 7940 11692 232.0 2301 264.2 7624 5646 282.0 6 
mprit 12, 1960 Sept. .... 741.3 1086.0 2212 7 2114 251.7 6567 523.0 2616 5.4 
Int Prev | Oct eee 744.9 10908 207.5 1684 205.7 245.1 6525 514.3 257 52.5 
Public Utility Rate Week | Nov. ,,.. 7063 11235 2098 1684 2064 2324 668.3 5291 259.2 252 8 
Issues: Due Bid A Bid) }‘Dec.. ..a<s 744.7 1174.5 2085 174.8 209.7 2312 536.1 269.3 261.5 
Ce HBR i } 4 95 92} | Jan 741.9 1156.8 204.2 180.2 203.2 2245 656.0 5186 2676 259.2 
I one i 93 95 92 Feb .--. 713.0 10800 1940 173.8 197.2 216.8 6346 488.7 257.9 
vate ( 5 75 1960 
t rr I ‘93 83 79) Weekly Figures: 
‘ t 87 % 85)| Mar 3 676.4 1047.5 1826 165.0 1939 2145 610.0 4710 2466 3059 
) 95 9 93 | Mar 10 643.7 10280 1766 1635 190.0 2102 6040 453.4 241.1 2969 } 
B ‘ 9 602) M 17 663.3 1043.6 184.2 172.7 1906 213.7 608.3 4641 2491 3075 1833 
: 78 | Mar 24 .. 683.6 1084.5 1827 177.0 188.4 217.7 6203 4612 254.6 84.5 
( ; x 873) Mar 31 690.2 1086.8 181.4 175.9 187.2 222.7 612.3 4612 255.0 307.4 186.1 
s D ) ‘9 | Ap 7 698.6 1104.4 183.7 179.3 190.2 234.3 634.1 474.6 260.9 0 
uM are r a 5 F ona *High and tow for year trom 1935 to date inclusive are based on w { 
ies ) B2 ised by the Dominion Bureau of Statistics. 
N t Lt 4 93 s 7 ati = —s a 
Nor Que TORONTO STOCK EXCHANGE INDEX|: MONTREAL STOCK EXCHANGE INDEX 
Powe ( ? ; 0 20 ) ( "0 0 5 
Que Nat (¢ 92 In Golds B.M WO I t. ¢ Golds 
St I 9 i9 A ‘ 89.44 1¢ 2 4 9, A 9 435.2 78.74 
Sha W é ’ Ay oe 89.04 161.83 97.79] Ay 1 4 ; ’ 74 
ir: Can © f AT ° 89. 160.8€ 93.52 | Ay 91 24( 434.4 2 
W'coast T. De 4 f ) 7 Ar F gan 89.05 160.42 99.27! Ar t 9 9( 9 $30 
industria! Issues A 5 39.24 1538.63 99.36' A 86. 495 € 
Abitibi Pr. E fj a9 ) 9% I Ag 7.07 154.39 91.07) Mc Ago 137 % 9 426.9 76.94 
D 4 4 81 ¢ Ag 89.80 1 9 131.52) Ye Ago 155.4 30 5 460 77 
Acadia-At 960 Hict 90.20 17 4 106.781) 1960 H 45 x) > 4 5 24 
Suga! 4 4 1960 Low 36.53 152.57 89.98 196( 277 10 74.35 
A f ¢ + vi 
Bathurst o o DOW-JONES CLOSING STOCK AVERAGES 
I t U 62 oF 77 10 9 f 
( Bre 67 ( ) t I Ut Ste, I 
Le f ; 4 TT A 44 9 06.63 A 6 79 4 7 
St 4 bF ’ 9 Ay : 144.96 207.23) Y« Ar 607.76 4.2 ) 9 
B A} 7 ae 144.9 207.43} 1960 H 685.47 160.43 9.33 2 62 
( ( ) ( Ar 6 as 144.89 207.01 960 ‘ 599.10 1 1 5.02 93.06 
( Ce 62 9 A OE 143.91 05.4 
( Cc ( i 9 92 é 
Cc 1 Indust 
1954) Ltd 3 °%4 ) 9 ’ 
tates a om ee Government Bonds 
Cdn Oil jeeue = "16 i 79 
—— Seo a a3 ae a 491 April 12, 1960 (Supplied by Investment Dealers’ Assoc. of Canada) 
Li hy 5b BH 
Cd $ Met ) "63 2g | 9 . a % Due Bid Asked ™% Due Bid Asked Due Bid Asked 
Cocksl F. Eq. 4 f 89 87 Int. BR k © Recenst t. New Brunswick 
Dor : DO : ; : vA * 4h Rae Canada Bonds F ‘ ‘Siveeemaeet sie 43 ) 196. ’ so 
1 Fd Ss 9 7 or j 
Dor Store "76 94 9 ) 3 «Perpetual 6 9 31 Ar 1985 an 9 d« 1974 1) 
Dryden Paper 4 74 Re 2} June 1967/6: 5 June 1969 4 BE 
T Eat ( 4 74 84 7 3 32 Jar 1975/7é Ontario 
T & y5i ‘76 903 9 9); 3% M 1996/98 : 77 yee. 1962/6 6) 98 
E. B y 4 i4 7 71h 3 Dex 1960 99 99 O' westth ot Austrailia: Ni 63/65 on 
Elk Falls 5 75 23s 3) 3 May 1961 9% 9 = Jan 1977/79. 92 4 
Gen. M Accept. 43 69 89} 92 t 3 lay 1970 , 5 7 6 ON 1969 102 02 
Gt Lakes Par 5 "76 ; 9 8 34 Oct. 1979 75 77; 4 N 1970 8 87i 1977/79. 102 an 
Gunnar Mines 5 60 9 9 3 Dec, 1961 ‘ 97 97% 
H Bay O&G a 75 4 32 Sept, 1965 ,. 92 93 Prov. Govt. Bonds Man. Hydro 
Husky Oil ) 69 79 79 4, Sept, 1972 , 8 89; ; 52 1975.77. 89 92 
Imp, Tobacco .. 3 "70 784 f 78 44 Sept. 1983 ,. 88 gg Alberta Tel, Gtd.; 
Imp Oil 3 69 80) 83 79 4 Jan. 1963 oF 99 4) J 1976/7 84 Manitoba 
Indust Accept f 77 9 1014 95 54 Oct. 1960 100 1013 det 
Loblaw Groc. 6 “7% gf 1004 98 54 Oct. 1962 1012 102 sritish Columbia: 
Lorado Uran, .. 6 ‘62 99 100 98 34 June 1974/76. 77 793 ey ee 
Maple L.M : "63 90 92 90 5} Apr, 1963 1018 1013 g June 1964 } 91 ‘ : 9 
Massey-Ferg.... “7 Bik B4 80 5 ie ‘ 197 90 
Milliken Lake 974 9% 97 > std.: = : 
North Cdn Oil 69} . 69, Cdn. Nat, Railways: Pac, Gt, East, Rly, Gtd 
North Span 94} 96 93 41 Dec. 1987 82 a5 Quebec Hydro Commission 
North Star --. 43 81 R4 80) 3 Jan. 1961/66. 883 902 5 Nov. 1980/82 91 93 
whee bee : S 88 om 22 Feb. or =: =. - Ontario Hydro: Gaskhatehewan: 
Price Bros i. 287 BS |b aac ‘ag’ en, gsi 4) Nov, 1964/67. 91 93 4) Nov, 1974/76 85 
0 3i Feb, 1972/74. 834 854 rift 0° ( 4 + 1989 6 ¢ 
Pronto Uran 99 01 99 44 Feb. 1981 83 844 § Apr, 1974/77 92} 44) 33 Ox 1962, 65 90 
Regent Refining 79} 793! 5: Dec 1964 1003 1013 © Feb, 1978/80. 102 104 
Rio Tinto . 96 96 | 53 Jan. 1985 102. 103, © Feb. 1970 1024 104 Newfoundland: 
St. Law Corp 904 941 903) “** Quebec 42 July 1962/64. 92) 945 
Sal.-Ghirrift-H Sib 100; | 951 42 Jan. 1974/77. 89 91 5i Feb, 1977/79. 83 91 
Simpsons Ltd. 90} 934 87} 
Steel of Can. 824 86) 814] ———— 
Traders Fin 85; 854 
Union Accept, 894 934 89 
Un. Grain Gr f 804 84) 80} e ® e 
West Cdn. O&G*: 92) 944 / a ° j of 
West Can, O€¢ 2 * Canadian Auto Production 
Ex. wts 
*Cum. wits —— 
CONVERTIBLE ISSUES Week Same Yeor Year “" 
Abitibi P. & P. 43 - oo oe on Ending Week To Date TeDate Change 
Atlas Steels see "67 04 11 0 S 
Braz, Trac. L&P 4) ‘71 74) 77) 743 April 9 1959 1960 1959 — To Date 
B.C. El & ‘84 107 109 105) | CARS 
ee a a 74 85 | General Motors: 
Cdn, Petrofina . 4 "Tn 784 78k ae ga 19? 3846 7838 
Cockshutt F.Eq.5 ‘68 88) 914 893 Buick eereence 222 cee 3,8 - 
Home Oil S53 71 914 94) 90) tChevrolet c“weown cnn 2,099 1,854 29,026 28,795 
err a ee ee Oldsmobile ......... eee 182 375 4,623 6,402 
Shaw.W & P. . 53 ‘72 104) 1074 104) . 1911 1409 479) 0.460 
Weatocast 53°88 80 84 791 a ee eee Ee paeene i? 6 24, 20, 
Loblaw Groc 4; ‘76 118 109 erarewes a penne ——- 
Phillips Elect 53 "70 89} 89} 4,414 4,030 62,286 59,495 1-5 
Silverwood Dair.54j ‘72 92} 92 *Ford: 
Trans Emp, Oil 5 ‘66 94 93} ae . 
“ieee: 53°67 94 , 91 tFord pilin Were areata aaa je tau 1,192 18,595 15,187 
Triad Oils 43 ‘71 763 803 774 MOY 6 c6 ass ntertvees 135 202 1,632 Sasa 
eee Cee eT eee . 934 1,159 9,184 10,011 
oa ili i aie Monorch ....505: ; 13) 107 — 1674 +3271 
? mae sini subi eee 
Mutual Funds 2,438 2,714 31,085 31,213 ide 
Divd. pa, Chrysler: 
eents PERE 3G ah didisct @ wale ka me 128 172 1,909 2,291 
a Bid Ask I 2G Go are coy skis a eaTS 58 30 1,087 419 
6 6 7 
All-Can, Com. Fd. (30.563) 7.15 7.77 Dodge ..--ssereereeees 552 568 6,575 196 
All-Can Div. Fd 6132) 5,64 6.13 TRIPMOUIN Svicsieeeancewas 44) 529 6,972 5,456 
| American Growth 3(18) 7.42 8.09 ois snap iia = 
Assoc Investors aa) 31 te 1,179 1,299 16,537 15,133 +9 
Can Invest Fund 8138) 8.64 9.49 . ‘ sie 
Canafund 70(125) 34.20 35.91 | Studebaker-Packard: 
Champion Mut, Fund 4121) 5.16 5.67 DD. 5 sa peewee be 120 240 1,497 2,603 4? 
C'weelth intet se oe ER dsteusosncue 8,151 8,283 111,405 108,444 +3 
Corporate Inv 814242) 8.51 9.30 
Diversified Inc. B 5.4/10.8) 3.75 4.10 | TRUCKS on 
Dom, Equity 20+13(5.2) 14.20 14.49 General Motors ..... ‘ ° 969 702 «643.287 0 «6610,271 
Dom. Comp. Fund 8(38) 8.91 927 Ford Se 6d at 418 439 5,782 4,913 
Do nonres (38) 8.85 9.20 O2 
Dominion Funds (38) 8.50 8.84 Chrysler eee ree 158 ‘ee sae ee 
First Oi] & Gas 3.76 64.11 International ..eaeeens 263 330 3,802 3,453 
Group Accum, 5.26 5.75 error eres 1,808 1,721 25,069 20,541 +22 
Grouped Inc §.45(23.7) 3.56 3.89 9.959 10.004 136.474 128.985 6 
Growth Oi] & Gas 665 6.99 Pg rere ; ‘ : f + 
Invest Growth (10 5) 5.80 6.27 
Investors Mutual 8.5133) 10.73 11.60) *Includes Edsel production, 1959 model year . 
, fd am 
ae a beth eat 6.86 +Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac; Ply- 
Niu ce (od (a) ‘ (44 2 - 
Mutual Bond 5.92 6.20| mouth includes Valiant. 
Mutual Income 12.09(26.16) 4.70 5.14! Source: Canadian Automobile Chamber of Commerce 
North American 6(t20) 823 895; ——— a ai ‘ a = 
Regent Fund Ltd, 319) 5.00 5.50 : > * * Ag: . 
seg taf egg Hey asus) 499 545 Options on Stock , Unlisted Mines and Oils 
Sup’vised Amer 3(12) 6.78 6.85) Supplied by Kippen & Co. Inc., Montreal (Compiled From Quotations by 
Sup’vised Executive (1955) 36.61 ee 90-Day Call Offerings G. E. Leslie & Co., Montreal) 
Sup’vised Executive (1956) 30.02 ee per 100 Shares April 11, 1960 
Sup vised Executive (1957) 5.14 weet April 11, 1960 Bia Of'r Bia Of 
Sup’vised Executive (1958) 5.43 5.48 Abitibi $320 Falconbridge $250 
Sup'’vised Gr’th Fund (3.5) 1,62 1.64 Alta Gas 220 Geco 150 Alsab 42 47 Lun Echo 30 34 
Sup’vised Inc Fund 4117) 3.78 3.82 Algoma Steel 325 Gen Develop 195 Aconic 10 15 Lk Chib 15 
T.V_ Electr’s 7.49 820 Aluminium 265 Gunnar 100 Amal Mng 40 Main Oka 45 55 
| Timed Invest 6125) 5.35 5 40 Argus 240 Home Oil A 135 Aconic vtec 10 15 Martin Bird 4 ti 
Trans-Can. A (95.2) 26.60 Bailey Selb A 85 Horne & Pitfield 65 Arnora 2 Matt Ex 10 15 
Do. B 44191.1) 27.75 mat B-A Oil 225 Inland Nat Gas 70 Assce Devp 11 13 Monor 34 42 
Do. C 8.2118) 5.60 6.10 Brunswick M&S 35 Irish Copper 30 Atlas Chib 1 3 Miller Cop 4 6 
| United Accum, Fund 16124) 13.88 15.08 Calgary & Edm 175 Iron Bay 35 ae Mtn 5 7 a Mal 10 13 
, Campbell Chib 60 Kelly Douglas 110 ros'n Ch 5 8 Nipiron 19) «(14 
1950 no or Payable in 1960, total paid in} Can South Pete 50 Kilembe Copper 30| Big Nell 15 25 North Matt 10 15 
ees ah ; Cdn Collieries 140 Maritimes 20 Bracemac 7 9 Oklend 3 6 
_ aOf which 62% (U.S.) cap, gains dist Cdn Delhi 75 Massey-Ferg 100 Cdn Jav 9 93 Pascalis 18 20 
in 1959 Cdn Export Gas 35 Moore Corp 350 Cap Oil 30 Quedon 5 
tIncluding initial Cdn, Husky 80 N Ont Nat Gas 140 Cns Vauve 75 85 eas , 3 6 
5 } Cdn Pac Ry 199 Opemiska 65 Dauphin 16 6 18 and Ma 5 7 
eFumal cayt th U8 eat avalledie, Cdn Superior 150 Orchan 24 Frontenac 58 63 Shuc Dv 2.20 2.50 
iin ati sae Can-Erin 13. Pacific Pete 125 Franksin — 30 Sheraton — 45 
Central De] Rio 50 Que Nat Gas 145 Chislau 50 75 St Jude 2 < 
| > Cons Mng’ 165 Royalite 125| Gibson 5 10 St Helen — 5 
Bond Tenders Consumers Gas 290 Steep Rock 125 Glencona 4 1 Scott Chib 2 4 
12 Noon, April 13, 1960, Government ef goseer 7 25 — Pipe 220; Hull Iron 175 185 Starlight ; . 
; » 15, Creative Tifilm 125 Trans+Mtn Oil 100! Imp Min 4 8 Tarpoint ; 
Canada Treasury Bills—Payable July 15 Denison Mines 125 United Oils 23| Independ . > Game o - 21 
1960 and Oct. 14, 1960, $135,000,000. Dated Domin Stores 425 West Can Oil 30; Kenmac 1 3 WmtLeyvs 2 8 
Dom Tar & Ch 95 Westcoast 180' Lk SupiIrni5 25 Yng Dave 13. 17 








' . ° 
Unlisted Industrials | 
Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 
April 11, 1960 
Bid Asked 
Alexander Bldg ....... 16.00 
Anglo Canadian Tel. A. 33.25 34.25 
Border Chemical ........ 3.75 4.2 
Brinton Pete Carpet ...... 50.00 
British Ameri ASSCe, seee 102.00 105.00 
British Mtge & Trust 250.00 
British Newfoundland .... 2.75 3.25 
Cdn. Ad al Corp ra en 14.00 15.50 
Cdn. Canners B . ° 10.75 i 
Cdn. Corp Management .. 8.00 8.75 
Cdn. & Foreign Sec.’s ..... 8.00 
Can Gen, ERs08. 6.0:sccxee 500.00 600.00 
Capital Wire Cloth 20.50 
C hra Apts : 56.00 
Cc mercial Life 20 paid 32.50 
Commercial Finance 60.00 
Cor 170.00 
C 79.00 5. 
C ; 169.00 177.00 
[ pid 80.00 
Jnits 162.00 500 
n 
41 43. 0¢ 
CS cece 3.00 
‘ 165.00 200.01 
sewers ° 27.25 
eees 32.00 o. 
170.00 200.00 
1 eae 2.00 2.75 
! 18.5 19.25 
it 13.50 14.50 
Bri 83.00 Teil 
Do. « 22.50 
Great-W I 333.00 342.00 
Guar, (¢ .. f k 40.00 
Do, 20 67.00 77.00 
Halif I ce 00 
Halton & Peei T 9 13.2 
Hart Batte 1957 0 
Hees, Gi ge $6 pid ‘ 25.00 
Hudson's Bay Co 24.50 2 
Humberstone Shoe 7.00 
Industrial Mtge. & T t 110.00 
Ingersoll Machine 4% pid, . 80.00 
Do. B ‘ 4.50 
Jenkins Br 00 
London Life Insce eee 165.00 
Lord Simcoe Hote A 
McCarthy Milling A . 4.00 ées 
Manufacturers Life® eas seeee ane 
Do 243.00 See 
eet eee 40.00 RAVAGES METAL SURFACES 
122.00 
") 
Downtime ... zero... this is an ideal now 
srtkenst, “ae within reach through Deloro Stellite cobalt 
9.00 63.00 or nickel base alloys. Where heat ... from 
€ 25 
2.25 2.75 destructive jet engine inferno temperatures 
I 0.00 
f 50 f to light, frictional wear ...is responsible for 
downtime, vital parts produced by Deloro 
00 = 
‘ 9.35 Stellite, at prices comparable to special 
Pp fee ' steels, offer incredible performance 
00 Achieve a new dimension for “NORMAL Frictional Heot 
; ) ( 
sate 0 DOWNTIME” with Deloro Stellite cast ngs DRY BEARINGS 
. es . i: and hardfacing 
57.00 62 
Write f ; Woys to 
Pri h ¢ p 1 ) Speed Pr n. Cut Mainte —_— 
rsal Ce er ¢ pid 0 
Bt ) 
i eee eee 
0 N Frictionol Heat 
o Tru 4 
coast Tr PULVERIZER PLATES 
4 ) 
. DRS) Re 
edge PF 
ty Kippen & Company Inc., Montreal 
4 mms dated I eatre A 4 {) 
Do. B . . ) BEI > 
4 Db 4 ] — 
D I 4 tion Heat 
2 c * CANADA Friction and Combust 
G 3 X HARDFACING RODS 
H é 
H B j 
Ml Te ———_—_——— ———————_—_—————— i - 
( .* D ( 
New I I DOMINION TAR & CHEMICATI Wood, , FRASER COMPANIES —~ Wood, Gundy 
Or Xx @ k ) > Gund & Co & Co 
> t 0 °s : 2 SHAWINIGAN WATER & POWER ~ | MARITIME TEL. & TEL Royal Se - 
Prudential Trust Proiits Here? || Kiva securities Con fles, COrp 
é I 
NICKEL INDUSTRY M & ( PAMOUR PORCUPINE MINES—Doherty, 
A vegular listing of latest 507 Place D’Armes, Montreé Roadhouse & Co 
| ABITIB >0 TR &@ "APER Wood, | STEE t RO? Wood, ru 
dies b a ead Gries | IBI POWER PAPI W i STEEP ROCK IRON—W i, G Ag 
Gold Bars Quoted =e es 1! Gundy & Co Co 
. > DOMINION FOUNDRIES & STEEL — 
Rate Reported by Doherty, Roadhouse & DOMINION FOUNDRIES & STEEI BELL TELEPHONE I ‘ acral Sasi salen Bae 
Co Toronto md, Gu & » 66 King St W., Cory 7 BELL TELEPHONI Wood. Gun & Co, 
( gold ronto ‘ ; ‘ AUNOR GOLD—D«¢ se & | CANADA STEAMSHIP LINES Greene 
" CANADA CEMENT Re Securities | Co., 335 Bay St., Toront italia As Cn 
? - ( p.. 360 Bav St.. Toronto 7 ca a . . ‘ . . 
} > 9 ° ALGOMA STEEI Gre s & » | DOMINION BRIDGE—Wood, Gund & 
April 12, 1960 aia keq | SBITIBL POWER & PAPER Me i Diace DArimes. Manttes ’ Co , a 
sid Aske Lynch, Pierce, Fenn & Smith eae : , , _ 3 ; 
per oz Adataiot oe Ww Caran B.C. FOREST PRODUCTS—Wood, Gundy | AUGOMA STEEL—Ro ecurities Corp, 
3 50 $33.70 “BUDGET POLICY & THE ECONOMY” & Co | KELLY, DOUGLAS—Wood, Gundy & Co, 
: aiies 10 $33.20 Dominion Securities (¢ , 50 King | BAILEY SELBURN—Nesbitt, The n & | OUTLOOK FOR GOLD—4. Bradley Streit 
W., Toronto ¢ » a oe James St. W., Montre & Toronto 






































Power-packed WHITE 9064 5-yard Concrete Mizer Unit 


This new WHITE truck 
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Co., 80 Richmond St. W., 


— 


is specially built for rugged construction jobs 


NOW White offers you a line of tan- 
dem trucks designed for years of 
trouble-free, heavy-duty service on 
the toughest construction jobs you 
can hand them. 

We build your WuireE of the finest 
quality materials. Its maximum- 
strength frame is heat-treated, 
ehrome-manganese steel, with 


tubular cross mounts, multipurpose 
brackets and all-bolted construction. 
Its big, job-proven MusTANG en- 
gine packs giant-size loads easier, 
faster and surer. And its ideal power 
train combination gives top, long- 
lasting performance and depend- 
ability on the job at minimum 
operating and maintenance costs. 


Ask today for more information 
about WHITE’s full line of trucks — 
engineered exclusively for heavy- 
duty construction operations... 
built to the exact specifications of 
the job you want them to do. 


THE WHITE MOTOR COMPANY 


or CANADA LimITED 
Toronto 18, ONTARIO 





WORLD LEADER IN HEAVY DUTY TRUCKS 


WHITE 





60.19 





















































































































































































































































April 16, 1960 THE FINANCIAL POST 


_ DIVIDEND Komes| Market Bid and Ask Quotations — 


Winnipeg Futures | Chicago Futures 
DIVIDEND NOTICE CANADIAN BREWERIES LIMITED  §$ Montreal & Toronto Bid Ask Bid Ask} Bid Ask i Week to April 12, 1960 soon Gear Coe (Oo Avril 12, 1980 


| ™ 142 i al 130 9 : Crop year from High Low High Low 
DIVIDEND NOTICE | Burr A 63 7 D Ta 143 143 xLanda 150 200 xP Pipe Pirin ; 


He “ae Aug. 1, 1959 for for Clos 
» xCable 12 13 De 19 9 7 ngis 79 B Pr y Jee} 

Notice is hereby given that the Apr. 12, 1960 oe ——s = frees 0 | High Week Week Apr. 12 

The Board of Directors of The Chase | directors of the Company have de- Bid Ask : 





“sg xCdmet 13 15 D Tex 9) 93) xLatAm 28 30 xP Iron ea 
i ’ xCalalta Do p 111 125 L Sec 254 26) xPres El 7 , Wheat— 
ae ie P ; : Cal Ed 17, 18 <Donal 7 au 1 1 rest 1 : 741 Mav 80 7 793 I * 
Manhattan Bank has declared a clared a quarterly dividend of 40 oe 4 = = = | Cal Pow 18 183 Bonones 143 15 ck l : Price Bro 7 ‘21a July 2... : “Bi 79 
dividend of 60c per share on the cents per share on the outstanding Do p 21; 22. xBnkfld 51 | Do5ip 9% ; Dover 11 13 Do B ] xPrnto 224 ‘ 7$ 7 co 783 773 
13,430,340 shares of capital stock of — ares, ee par value Ac-Atl 93 10 Bk Mtl 50 50! po . = 355 ame p 9 9 xLeitch 155 157 xProsA 51 5 eectinn 
the Bank, payable May 13, 1960 te in the capital of the Company pay- DoA 18 18 Bk NS 64% 642) XC*CHD 495 505 pon Ss a | oo a, F , one 
aa P i i : bie > able July 2, 1960, to shareholders Do p 80 87) BaCndien 50 ee 495 505 Dup Fre. A 63 | xLexndn 3 : xProv G 953 May 
: 7 ee of record at the close of business| =Ac Ur 7 8 Sube 8 .. 1.0% 8 33 xtuven 53 Lewis Bro 10) 12 Prov Tras 1h 958 July 
THE ness April 15, 1960 l'on Mav 31. 1960 : 5 xAcme 17 18, xBrelna 400 Canada xDuvex 6 xLLL 178 1k Do p o< 9% j Oct. 
‘N ‘tC The transfer books will not be Care eee ea Adm! 203 203 xBarnat 138 | xC Brd 400 400 XxDynam 122 12: LobGro : xPrdex 5 
sHASE closed in connection with the pay By Order of the Board. xAdvoc 345 350 xBaryE 45 Do B 50 55 XE Am 63 7] Do lp 55 2 xQ Ascot 


w WwpYv Ag-S 19 ase N 2 | C Cem 273 «2 East Koot 94 Do Bp 28 , xQ Chib 

MANHATTAN ™™ * ths sividend WE DREWRY. | AS, oy, some B | Com 2 A, Phi ae | bebe wid cop 
i 4 ‘ ahi MORTIMER J. PALMER eecretary xAjax 72 #75 #xBata CCC St 13) 1! xE Sull 151 15: LobCo A 2 Lab 
BANK Vice President anal Secvetars 1, xAkaite 3940 Ba In 7 C Foil 19 21 Easy P ce a Do B ft san Lith 

‘ xAlba 5 7 Bath A Do A 21 Econ I : . Do p : Man 

NEW YORK, N. Y. ; loess sci ee xAlta D 250 260 Do B 7 CFndA 22 23. Eddy 50 58] xDo Aw 750 825  xQ Met 

xDo vt 180 195 xB-Duq C Fnd 8 {| Ed A 5 Locanda § Gas 

xDo w 82 85 Beatty 213: 22) ~Ed Ma 26) 27) Loeb 74 74) ~Que Pwr 


| Alt Ga 9° 32 x ; 70 75 xElder 124 1: xL Hos MW QNGun 
THE ALGOMA CENTRAL AND SAP Con 42 49) Bum 2 28), C Mach 10 15 xEldr 16) ‘ip * Do 
Al 1 11] D j C Malt 504 xElectr C 98 xL 1 12 xQunst 
LOBLAW GROCETERIAS HUDSON BAY RAILWAY COMPANY Alec A 19; Do ; 25 5 Do p 23) 2 Electrolux 172 18 xL Point 1 Quem 


; . Do p 553 56 xBelch : 5 xC OLds 112 xEl Sol . xLorado : xQuin 
CO. LIMITED NOTICE OF DIVIDEND Do w 575, 625. Bell xDo w 26 Emco 101 10 ‘Dow 31 4 Do A 
eer - ON COMMON SHARES | Algma 36, 364 xBellet | CRA 46 Em Life 56 Sf xLouvi ‘ xQnto 
Notice is hereby given that a divi-| nowcr is i | Algon 8 8} xBthlm 7 Do B 443 En&Heat 8 $§ Lr St Lawr 29, 29) xRdior 
dend for quarter ending May 31, TICE is hereby given that a Dop 18 19 xBeven Bs ee wee es en a xRainv 
6C : jeclar quarterly dividend of Twenty-Five| xAl R 30 34 xBibis | C Saf #p 8li 87 Eq Life 53 aLyndh 8612 «613k «xRanger 
1960, has been declared on the a y coe eae ; ; : 
Cents (25c) per she . | xAlmi ‘Bierft xCSO w 21 Erie A 5 5 xLynx i l Rap-Gri 
Capital stock of the Company as nts (25¢) per share has been de-| *Almin eae. meer 3 xCS Pet 345 xDo B_ 100 xMacas 265 275 Rayro 
fol ows: ; ; clared on the outstanding Common — ae = — CSL 393 403 XE rka ; 2s xMacdon “194 ’ ieee 
First Preference Shares of the Company, and will be Do 2 > ‘ 45 Do p : } Do p 103 Falcon $1) 31 xMacfie 4) 5 xReet 
Ciaran Cosmslative dy she payable on and after June 1st, 1960, xA-Lar 20 xBI Bay ${ CWreB % Fam Pla 20) 2 Mackinnon xReeve 
shares, -umulative ;.. 0@ 2 Cen’s|to shareholders of record at the xA Rare 74 xBordul : c di Fan F : pba leet Reichid 7 
Redeemable, Series yer share ¢ : 4 anadian Fra: Mach A 2 \ 1 164 ca : 
; » 9e! A pers = | close of business on May 16t .| xAm L ( 9} xBouzn 45 xC Ast ey : poe ee See ee ROEM oa eqceee a 941 
; ) 4 i i ; 
THE CANADIAN Second Preference 54 cents By Order of the Bo a ° e xA Nep 57 64 Bow p 43 Cin Avia 14 be — q ; —s me 100 10% Do A 123 3 q eee 943 934 
Shares per share 4 -_ ws 5 ara. : xAmur 50 250 Do 54 p 463 C Baks 6 xF west 8 8) & P t 16 84 xRenab 175 19 - vee 1.023 1.024 
BANK OF Common Shares . 54 cents G. S. SAUNDERSON, xAnac 55 59 Bow Merp 45} C BnkC 503 | ere 53 oe sa Par xRexsp “ 
a ‘ nalog : 7 ¢ \ . 293 24 ir 36 Magnt »2 i Reyn p : ata 
per share Secretary,| “"H08 ‘ae Te oe 1 41 Mahe 23. 23 xRio R be Soba ‘ieee aes 
COMME The dividend will be payable | DATED at Sault S : xDow 250 275 Bowes 25 CB Al 113 Y RE 33 xRio- ; 107k 1.083 
RCE 1€ ividend Wlii bE payable ATED at Sault Ste. Marie, Ontario, xAnch 4 114 xBoymr 64 xDo Aw 505 5 ‘ +. 26 Sa nas _ #9 R Sk A i’ 
June 1, 1960, to shareholders of | April 14th, 1960 Ang Am 605 635 xBrirn 510 xDo Bw 465 re a xMajtrn ef : Do B 400 
Dividend No. 293 record at close of business on the Ang-Cdn xBralsa 4 50 | CCanA 12) i : > oie Seca 


CHARTERED 1799 


Rye— 


Mav 


~~ 


© uo 

=I 89 “300 

GeUDUAwW SUP th D 
-_ —_— = oe 


» tn 3 So OS 


2 Ue Oot D 


od xRix 1 15 
- ’ « ~ a rittin , 7 xMan U 4) 5 ybt'sn . i! 16 ‘. " i > e 
4th day of May, 1960 The transfer | — es 2k = C Cel 18, 19 a ae See 1 Calgary Oils Bond Redemptions 
nee % ; a+ J 9} 504 ‘0 i oO § e 3 ea a sa : = Dene a oa 
NOTICE is hereby given eee ee ee —— _ Ang Hu ; 123 Br T 21k: mene & oo SS al eat Quoted in Cents eas Rete ¥ 5 
er n } ¢ nas. xAng R 1 21 Do p 413 C Chem 6} : "le woo i il I 1G 30 i o2p 16 Li } Stock Bid Ask Stock Bid on ssues ate ear ate Call 
- ; ace = = By Order of the Board THE ALGOMA CENTRAL AND | xAnsl 94 11 Bright 46 xC Chief 111 1 mond e" 1am ) re m 254 8 es 7 ; Albedena 4 44 Merit Oi] 553 56 eUnion Accept Corp. Ltd 
orty cen 2 . s ee Anthes A 324 32 D 20 ie 9 em ‘= P : ; — oP my ss -Le 2 orlan 1b} $F Debs S 
ete (dle tageentmapogie R. G. MEECH, | HUDSON BAY RAILWAY COMPANY | “bo $391, xBritert 227 C Col) 94 9% Found 10 1!6| xMralgo 11 12° R Little 134 ae SS eee es Debs Ser. A 
. ! | Do B p xBritalt 227 xDo p 75 } D [ : ; 4 Amalta 5 Mill Creek 7 
on the outstanding Capital Secretary xAre w f BA Oil CCvertrs 350 xF rnc Da «Marc _ a Do A 15 Anaconda 70 M yu ca ae 
Stock of this Bank has been Toronto, April 5, 1960 NOTICE OF DIVIDEND | xArea BCE 4p 7 : DoB 475 aged 27h 274 | ee ; . xRoche 11h 12 | Bash Led 44 N Richfield 
decl d f h ar - ON PREFERRED SHARES Argus : ‘ Do 4ip & . xC Curt 180 18 poo 894 Saar . + i xRekw - a ; Bl Crown 30 N Y Oil 
eclared for the quarter end Soest - aoe ak ae : Do 240 Do 4) p . eC bac - S68. Sil xDo p_ 490 xMrti 4 36 xRky p 6 7 & Bastune 3 N Cont'tal 
ing April 30, 1960, payable at oe : . hereby given that a Do 250 5 54 Do 4i p 83 8 C Drn'S 16) 17 xFrbshr 165 M nae ‘ 4 Roe AV 3 5 Castle Oil a Sea ee 7 
: Sb ;}dividend of one and one-half per xArjon 7 Doi p Do p 10) Ah niet ae ah pe - oe fie Claybar U 16 Pamoil 3 enna musica : ma" es 
the Bank and its branches on LOBLAW COMPANIES cent for the three months andi | xAsama 34 Do 51 p ‘ C Drdg 15 53 Frosst 134 14 =. o4 oe Riand Pap 32 3: Cannan 166.“ Riehmen’s 8 3 Canadian Stock Ex« hange 
May 2, 1960, to shareholders of LA May 31st, 1960, (being at the ae Ash A 4 12 BC oa : xC Dyno 36 3 — ie en ge x sy 7 She vt P va Com Min 
; fe ‘ B } t 21 as * xC E Gas 215 8 zaitwi 5 7 Matta ‘ xRowan , _ 
record at the close of business LIMITED |of six per cent per annum) and xAshT i See C Fok A 94 oe 35 xMaxw 375 318 Roy Bk Dom ‘Min 
on March 31, 1960 Salicn ts hevehy elven that.a divi-|cheee Coes ee ee Suze) pet DoA § BC Pow 3: Do B64 eS: SS | See, Do Rts 284 28 Dyn Pet 
Notice is hereby given tna’ a div)- | share, has been declared on the out- Do B BC Phone xCF Pr 325 35 ao 35 owe a Roy O A 
By Order of the Board dend for quarter ending May 31,|standing 6% Cumulative Redeem-| XA Arc 35 Brek C Pr 103 i Do A 61 6, Gece 17h McB p 13i 154 xRoyalit 
1960, has been declared on the | able Convertibl cea Atl A Brooke p Do p 51 55 @ Bak 6; 7 McC 314 Do p Gold § 3 > Silver City 
3 Pp R.W =_ : 5 . n rtible Preferred Shares | G Dev . McInt , > : d Sat 3) 43 ilver Cit 
. P. R. Wadsworth, Capital stock of the Company as! of the Company, having a par value Do Ip 9; xBr Reef : CGE 725 1180 pen a ae xMKen an Gold Spike 5 5) Siscalta 40 
cat ; mi Js 1g é x ‘C 3: aw 4 33 ‘GS 3 4 x l ‘ \ xRyane $ . “har ay ~ g Pe 5 
Genera] Manager follows: of $50.00 each. and will be payable| Atlas 253 Pek A | “Ges ie igs G Elec 90 xMMar 5 7k StL C 13 12 eee. ae ae oes 
Preferred Shares . .. 60 cents | on and after June Ist, 1960, to share-| xAt Yk ee xDo B25 xC High 34 35 GMC 44 442) + xMWat 43 Do p aan can a at” Ling age 
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per share UNDERSON. | 4ut¥ A 9) Bull A 6 } Do A ib iiz _Dop 8 8 aun 4 45° xSand R ! Foronto Curb 
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: , 7" e . 1 C 
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. : > April 12, 1960 |} xC Del 500 505 aoe wee uy Nat 42 4 le 38 ‘ Wri ; . 96 5/3! 270 6/16 
) per share in Canadian Funds, of the Company was declared pay- OF ANNUAL GENERAL xC Pat 115 12: xDo 58w 175 2s Do p 143 1 8 : 
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isiness on April 14, 1960. By Order of the Board ness aS may properly be will on June 27th, 1960, redeem the | xC Mogul 96 I Flo 35 38 xNCO Do p | 
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Pret. .cccee 

-.|Cdn, Kodiak ,,, 

.-.|Cdn. Locomo 
Cdn, Marconi 

5|Cdn,. O 

Do 

41 Do, 5 

8 Do. 8 

1/\Cdn, Paci 

.-|Cdn. Petrofinz 

0!Cdn. Pr. & Pa 
Cdn 


Do. 
..| Cdn 
7.3, Do, 


Ouwmuc 


3} Cdn 
Do. 


Cdn 


Utilities Pf. 
4% Pf 
Vickers ‘ 
Sdn. Wallpaper A 
2 ee 
C. West. Gas 4% pf. 
Do. 542% Pfd. 


19% 
Cdn. Westinghouse 


41% 


Range 
1960 
High L 


1.20 1.0 
1.40 


) 


2 


6042 2.00 
22%4| 1.00 
49%%| 21.00 


ocnral 
Do 
.| Cockshut 
B, J. ¢ 
; Cold I 
Col Termi 
Do. Pref 
Columt 
Comb. E 
}Conduits N 
Conf. Life 
Do. Offe 
3} Cons. Bakeri 


. Div 


+30 2.00 6.7 
8.25 
17 80 
5¥9!1.60 
2.35 
10 1.00 
34 1.00 
99 5.50 
99 ».50 
22 1.50 
42 41.80 
6%).40 


349/1.10 


4.4 
* 40 


Consumers 
}Cont. Can 
Copp Clark 
}} Corbys Vot 
642/1.10 7 

4.50 
2 70 
1.80 *.04 
18 


a3 
8 


4" 


srestbrook 
Do. Pref 
Do. War! 
rown C 
rown Trust ,, 
Crown Zeller 
Zel ; 
crow's N 
srush Int 
Do. 


Dalex ( 
| Dalfen’s Ltd 
David & Fre. ¢ 
}De Havilland 
¢.50 | Distill-Sea 
0.00+7.00 Dom. A 
5.4 Do 
20 | Dom 
| Dom 
5.7} Dom 
4.2; Dom 
6.7 Do 
Dom 
o° Do 
5.7, Dom, Er 
6.0/Dom, F 
7.6 Do 
Don 


3.00 6.7 
$5.00 


1 
ai 


115 7.00 
4.00+ 
1.00 

3 1.20+ 

26%2,1.50 

2 1,50 

51 1.00 

2.90'.16 


501 
2.0 
t.04 


Edmo 


Electra In, 


15 |41.00 | F n} ‘ 
§2.00+1.00| Fed. Fi: 
39 (1.40+°.25 | Federal Gi 
27 1.40 Do. Pref 
1.00 ..|Feralco 
Fibre Produ 
6'2 Do. Pref 
81 2/.80 8.9 Finlayson A 
10% *.35 Do. +B) 
7 Fittings 
9% '.60 6.5. Do. (A) 
43 |. -| Fleet Mfg 
6649 \42.40+ $4.60 Ford Mot 
140!5.00 3.3| Ford 
2.50)... For. P 
9%@|.50 4.9) Found 1 
2442/1.20+°*.30 | Fraser Cos 
32 1.00 + $.6242| Frein 
887@'4.50 5.0 Do. Pref 
14 60 4.5'C. E. F 
3 Frueh: 


1.60 4.6) Gatineau 
2.00 2.0 
5.50 9.4, Do. 542 Prd 
*.20 Gen. Bakeries 
Sa --{Gen. Develor 
42.00 -/Gen, Dynamics 
00 -|Gen, Elec oe 
2\ 42.00 -'Gen, Motors 
“. --|Gen. Products 
“. Do. (B 
1042.40 3.6 Gen. St. Ware 
8442 5.00 Do. Pref 
141%4/4.00 Goodyear Tires 
4042|2.00 Do. Pref 
6% .50 Gord. Mackay 
6 50 Do, (B) 
16% 1.0 2}Grafton A 
*.20 Do, (B) 
48 1.80 : Grand & 
3474|1.60 3|Gt. Lakes Pap 
4 Lakes Pwr 
Wa 
Do, Pref 
7 North 
Do. War 
Do. Pret 
Do. $2.80 
Do. B Wa 
Gt. West Coal 
< 2 Do. (B) 
300 4.40 Gt West-Life 
4 -.| Gt. W. Saddle 
8%)... --|Gt, Winn Gas 
Do, V.T ‘ 
Do, 1956 Wa 
ee Do. 1958 Wa 
5.3,Greening Wire 
} Greyhound 
Growers Wine 
Guaranty Trust 
.| Gurney 


Do 


Pw 


5.8 
2.00 


4.9 


Ga 


Hahn Brass 
Do. Ist Pref 
5, Ham. Cot 
Do. 5 
..| Handy Andy 
..| Hardee Farms 
6.50 6.5 Do. Pref 


1044|.60+-*.10 [Harding Carpet 


50 
§1.50 


3.8) Hartz, J. E. A 
.»|Hayes Steel . 
..|Hees Geo. H 


.»| Hendershot Pap. 


Do, Pref 
..|Hillerest Coll 
3.5) Hinde & Dauch 
«-| Holden Mfg. A 

cE | re 
Holt Renfrew 
Horne & 
3|Horner, F. W 
3}H. Smith Pap 
Do. Pref. 
| Hubbard Felt 
Do. (A) 


14 |.60 4.3 
3.50, *¢4.07 42 
21 = |.50 
40 (1.20 
3512|2.00 
744\*.50 
195% 1.50 
1034.80 
co) Be 
2544/1.60 
48 (1.90 


wets 


>. 


Do. (B) 
Do. Pfd 
Huron-Erie 


2 b9 00 ~1, 
wo 


52 11.60+% 
35 |1.50+%¢ 
8 |.50 
1944/1.25 
2042 /1.40 


35 | Imperial Bk 


5.3) Imp. Invest A 
6.3} Do. 6%4% 
6.8, Do. 


Do. 5% Pref. 


Toy .. 


Pref 


Lines 


Prod. Com 
Pee eens 


Pid... 


Pitfield 


Hughes-Owen A. 


10 |Imperial Flo-Glaze r 


Pref. 
$1.40 Serp 


For unlisted stocks, quotations by unlisted deaiers are given The Financia!) Post 


Week end. 
Apr. 8 
High Low 


24 4 
B4.00 A4.50_ 
17% 17 


A90 
42'2 


37 
914 

19% 

2042 


9% 
B183 
2042 


Where there have been no transactions during | 


‘the week covered, the word “nil” is shown under 


| 


sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low, and close. 


47 
84 


14! 
41 
18 
85 
80% 
35% 
33% 
14% 
20 
12 


+16 
15% 
28 
16% 
15 
17 


2.00 
29% 


24 


5% 


90 
26 
11% 


8: 


13% 
20 
20 
391, 
45 


48 
4 


+191% 


42 


wey Oyrw 


— noe 
“Vso +oo 
++ 


aVN AS 


w 


04.00 
41.20 
41.40 


4 
$.65 


§.408 
1.00 


0 


60 
5.00 
1.00 
40 
40 
6.00 
1.20 
50 
2.00 


4( 


1.00 
90 
x 

2.20 
‘e 

2.00 
50 

* 40 
1.00 
2.00 


1.40 
*1.75 


1,' 0.80 


13 
20 
957 


«0's 


a7.0( 


~ 
“este 
co PhO hs 


ucon+.s. 


| Int 


Invest 


10.0 
4.3 


6.1 


6.7 


6.5} 
20 | 


»” 


..|]La Comp 


4.7 


Ole ORS UT OF 
i = 


7, Man 
1 M.L 


1| McBrine 


0| Mitchell, 


4.0 


*ee7 50 


*.35 


te. 
* 30 


47.00 


1.00 
4.75 
*. 
1.00 
90 


80 
60 
60 
1.50 


3.85.20 


2.10 


49% 
14% 
4376 
10 
391 


91 


oc'/4 


73 


at 4 
100 
19 

94 
15 
47 
41 
63 

3.00 


°.12 
*a.75 
80 
1.60 
60 
*.50 
60 
60 
2.00 
60 
2.50 


1.80 
6.00 
60 
6.00 
* 40 
2.00 
2.25 
3.00 


74) 


153 
65 


1 

1, 
135% 
4038 

15 
4.90 

76 
3344 
3042 


11% 
1 


1 
i 
‘ 


11% 


+16 
20 


14%).30-+¢8 


13 


16%4/1.10+%.20 |Renold-Ch. A ... 


8 
1 
rm 
1.00 


2.50 


1.60 
90 
75 


1.10 


*14.15 ..|Quinte Milk Com. 
aa*.15 


.60 


7 Mt 


Vancouver 


Last 


Company 


Imperial Life 
Imperial Oil 
Imperial Tob. 

Do. 6% Pref. 
Indust. Accept 

Do, 442° Pfd 

Do. 442°pf. $2.50P 

Do. 542 Pref 

Do. Warr. .. 

re Mach A 


Inland Ch 
Inland Nat. 
Do. Pref. . 
Do. Warr 
Interior Brew 
Inter. Bronze 
Do. Pref 
Inter Nickel 
Inter Paints 
Do. Pref 
Int. Pape 
Do. Pref 
Int. Pete 
Util. 
Do. Pref 
erp. Bl 
Do. War 
Do. B 
Pit 
p. Steel 
nvest Foundatio 
Do. Pref 
Synd 
Do, (A) 
Iroquois G f 
5, K, & 
Jam, Pub. Set 
Do Pref 
Jefferson L 
Jockey (¢ 
Do. Warr 
Do 5'2 I 
Do. 6 Pref 
| Johns-Man 
Johnston 6 
Journal Pub 
Kell. Doug, A 
Do. Warr. 
Kelvinator 
For 
Labatt, John 
Lafarge Cen 
Do. Warr 
Do. (A) 
L. of Wood Pfd 
wakeland Nat. G&s 
ambert, Alf. A 
Do. (B) 
zambton 
vatonia ee 
saura Secord 
aur Accept. A 
sawson & Jones 
Do, (B) 
ewis Bros 
oblaw Groc 
Do. A Ist P1 
Do, 2nd Pf 
Do. ist Pref 
Loblaw Comp 
Do. ‘(B) 

Do. Pref 7 
Do. A Warr. 
Loblaw Inc 
Locano Min 

Lochabar 

M. Loeb Ltd. .... 

Lon. Mose ca 100 
Do. (A) 

Lr. St. Law. Pw 


Lownevs 


steel 


Loan 


896 
4000 


l 


eeees 
eee 
sear 


Mackir 
Do. Pref 
Maclaren Pr 
Macleod's A Pfd 
MacMil] & 
Do, ‘(B 
MacMil,Blo.&P.R 
Magnum Fund 
Maher Shoes 
Mailman Cor 
Do. Pref 
Do, C.C 
Man. & Sas} 
Do. (B) 


Sugar 


Blo 


Pref 
Gardens . 
Maple Leaf M 

Do. Pref 
Massey-Ferg 
Do. 4'2 Pref 
Do 512 Pref 
Maxwell Ltd 
Pref 
McCabe Grain 
W. G. McMahon 
Melchers 

Do. Pref 
Mexican Ltd 

Do. Pref 
Mid Pac. Grain 
Midwest Ind 
Milton Brick 
Minn. & Ont, P 
J. S 
Mitchell, Robt. A 

Do. ‘(B) 
Mod Contain 
Molson Bre 

Do B 

Do. Pref 
Molybder 

Do. War 
Monarch In\ 
Monarch Kr 

Do. 41% 
Monarch Life 
Montreal Locom 
Mont. Refrig. & S 

Do. ‘(B) 
Mont. Trust 
Montrose Inv 
Moore Corp 

Do. A Pref 

Do. B Pref 
Morgan H 

Do. 454% 
Mt 


Pid 
Royal Dai 
Royal Rice 


.|Mussens Car 


7| Nat 


N 

Nat 

Do 
Nat 

Do. 
Nat, 

Do 
Nat 


Drug 
Pref 
Grocers 
Pref ah 
Hosiery A 
(B) 
Lead os 
Steel Car, 
National Tr 
Neon. Prod 
Nfld. Lt. & Pw 
Niag. W. Weav 
Do. (B) 


3 Noranda 


3 North 


; Northwest U 
3 Nov 


Star 
Do, Pref 
Do. S.P 
Do. (A) ‘ 

Nth. Ont. N. Gas 

North Que Pw 
Do. Pref 

North Tele 
Do. War! 

Northland ee 810 

Northwest Ind 


Oil 


Wa. '57 


4000 
Pf 15 
a Scotia Lt 2( 


Oo, P, Q 


Wood ., I 


15 


Oakville 


2 Ocean Cem 
3 Office Spec 


Ogilvie Fl 

Do. Pref 

Jkan Helicopters 
Okanagan Tel 
Ont. Beauty S 
Do. Pref 
Ontario Loan 
Ontario Steel 

Do. Pref “ot 
Oshawa Wh. A 
Overland A 

Do. 6 Pfd 
Pac. Atlantic 
Pac Coast Tms 


2 Page Hersey 


Paton Mfg 
Do. Pref 


.| Paul S.S. 


6.2 
6.0 
*:36 


6.4 


4.1 
5.4 
4.8 


. Prairie Pipe 
.| Premier Stl 


5.2 


4.9 
5.1) 
6.9) 
6.2 


4 
2 
0 


7 
4 
8 


5 


Pembina Pipe ,. 

Do. 5% Pref 
Penmans 

Do. Pref is 
People’s Cr. Jr. 

Do. Pfd 
Photo Eng 
Power Corp aes 555 

Do. Ist Pref. .. 65 

Do. 2nd Pref. 25 
7695 
1600 
Premier Trust 
Prem. Iron Ore 
President Elec 
Price Bros. 

Do. Pref 
Propane Credit A 
Proy Transport. 

Do. 5% Pref. . 
Quebec Nat. Gas 

Do. Warr 

Do. Units 
Quebec Power .. 
Que. Telephone 90 

a” ee re nil 

Do. Warr. . ; nil 

Do. 542% C. Shs. nil 
nil 


1160 
3270 
365 


Do. (A) 


}1.10+3.10 |R. & M. Bear A. 
13%4|.60 


|$.20 
|.30 


4.1) 


2.3) 


Rapid Grip ...... 

Reichhold ,, 

Reitman’s ... 
Do. (A) 


Al5! 
A20 

15 
erseeee a 13! 13 


Al8™% 


20 

15 
13 
16% 


50 


Base metals 


rn, 
Wendl, 


Western oils 


— ee ee 


betaalinn aia 


4434 


Trading Volume 


Millions of Shares 


T NOV) DEC | JAM FER | MAR APR MAY JUNE | JUiT| AUG 


1960 


Apr 
High I 


B31 
B7%% 


Pf 
Gas. 
Ho! 


4000 


6924 


urice 
Shit 


Do, Pref 
erwood A 
Do. (B 
Ss n & Sons Pf 
» npso eee 
S.K.D. Mfg 
Slater, N 
Do. Pref 
obeys Stores A 
gemines Pf 
Somerville Pfd. 
Southan 
Can, Pr 
Do. Pref 
v. Life 25 
D 100 
Do. Warr. . 
i. Brands 


So 


Pd 
Pd 


dic 
St. Stl 
Wire & Cat 
Brock A 
‘Bi 

i} Stedman Bros 

Steel of Car 

Steinberg 

Do 


Ste 


8 
B3.00 A3 
‘ 14 
B3.30 A3 
B91%, A 


3.30 3 


56 


pay- Date 
ment payable 
5 


Algoma Cent. & Hud. 
Bay Riwy. 
Do 6% 


25 


Jun. 
Jun. 


PE ccccce of 
Aluminum Co. 
4% ME .ccccces oe 
| Do 689 OF wcccce J 
Anglo-Cdn, P & P 
SSS 
Anglo-Cdn, P.& P. .50 Apr. 
Do $2.8 cous <t0) ED 
Anglo-Cdn, Oils 
(Brandon) .50+-3 
| Anglo-Cdn. TeL A. .30 Jun. 
Do 44% pf . 564 May 2 
| Do $2.90 pf .. 72 May : 
Anthes Imp 36 Apr. 1 
Do B f§stk 
div 7/1 le Apr. 
374 May 
25 Jun, 1 
.624 May 
60 May 
t.25 Apr. 15 


Jun. 
May 


25 Jun. 


Do 51% 

Argus Corp. oe 
Do $2.50 pf ser. B 
Do $2.40 pf ser. A 

|Aro Equip. . 

Atl, Whole. A 
93% pf. 

Atlas Steels 235 M 2 

Aunor G.M, 04 Jur l 

Avalon Tel. 54% .344 Apr. 30 
Do 51° pf '58 344 Apr. 30 

Bk. of Nova Scotia .55 May 2 

Bathurst Pwr, & 

Pap. A se 
| Belding-Cort. 
| Do com o an 

Peer re 

|} Biltmore Hats .... 

Do A 
| Bird Construct, 

Do 

eee 
Bralorne-Pix 

B. C. Forest 

B.C. Power 

| B.C, Sugar 

B.C. Tel. 43 

| Brooke Bond 

Brookfield I 
Do 

Bullochs Ltd 
Do B 

Burns 
Do 


55 J 


pe 


' 


Cdn. Gen. In\ 
Cdn, Hydrocarbon . 
Cdn_ Industrie 
Do 7 
Cdn, ¢ 
Cdn 
Cdn. Uti 
Do 4i 


8 


OW 


Do pf 
Crown 
Crush Int. 

Do 6} 
Detroit & 
Dome M 
Bom. Bi 
Dom D 


Do 


D H Hov 
Howe Snd 
Hud Bay 
Hughe 


60 
13° 
80 
98 


20 


B74 Al 


‘raders Bldg 

raders Fin. A 
Do. (Bi 

Do. 4'2 

Do. 5 

Do, A Rights 
Do. B Rights 
Do, Warr. 1956 
Do. Warr, 1957 


4 
A. 


o..-t) . 
ns-Can, C.F 
ns-Can, Freezers 
ns-Can, Pipe . 966 
s-Mt. Oil 2201 
ns-Prairie 
1 City Gas... 
Union Accept 
Do, ist Pref. 
Do. 2nd Pre 
Union Gas re 
Do. 5% Pref 
U Amuse A 
Do. ‘B) 
Do. A V.T 
nited Cdr Shs 
United Corp. A 
Do. ‘B) . 
3 Do. 5% Pfd. ° 
United Fuel A Pf. 
Do. (B) Pref 
United Grain A 
United Principal 
..| United Steel 
.| Universal .... 1000 
Vv, W, Y¥, Z 
.-| Vanadium All, 5 
.| Venezuelan . 
7.1| Do. 6% Pfd. .. 
Viau (new) 
7.7| Viceroy A ... 
--| Do, (B) 
3.8 Victoria & Gr. .. 
8.9, Vir. Dare 5% Pref 
(Continued on page 45) 


Pref 


Pf 


rT 


to 
we oF 
=> 


’ 
» 
~~ Qu: 


we 


eee 


Come e 
weYooe 
a83ss 


tt it ae oo ee 


3.10 
A37'4 
Al4% 


Do B 
Do $2.40 | 
Lob G 
Do Ist ¢ 
Do 2nd 
Do 
M Loeb 
WM L 
Low St 
Lucky 


Mac 


com 


1 cum, 
Do 5% pf ese 
Maple Leaf Gard, 
Maple Leaf Mill 
com ee eee 
Maritime Access. pf 
Maritime T. & T. 
Do 7°  « 
McBrine Co, 
be Grain ,. 
ityre Porc. M., 


McMahon A 


pf 


Minn & Ont 
Montreal] 


Moore C 


Paper 
Trust 35-4 
rp 
ie A&Bpf.. 
Do com. 
Mt. Royal 
Dairies 
Do 5% 
Mt Royal 
Rice ... 25+%.25 Apr. 
| Mut. Income Fd. .0591 
| Nat. Hose A 05 Sep. 30 
Do 05 Jan 6 
Nat. Lead 6% pf . 1.50 May 2 
le Nat Life 100% pf. «20 May 2 
6% Do covcccee 20 Aug. 1 
3.10 _Do .. 20 Nov. 1 
37% | Nat. Steel Car .... 20 Apr. 15 
14 Neon Prod. 15 Apr. 22 


(Continued on page 45) 


ee 


¢stk. div 


pf . 31 Apr 


FAO Une & 


~ 


30 
Apr. 15 


Grr 
yYyvoo 
833s 


oe 


yr em 


4 ee 


*D 
° 
ree 


May 
May 


May 
May 


Mar 
Mar 
Mar 


Ma 
Ma 
Apr 
Apr 
Apr 


Apr 
Apr 
Apt 
Apr 
Apr 
Mar 





— 


Mining Stocks 


WEEK ENDED APRIL 8, 1960 


April 16, 1960 


Week Ending } 

April 8 
High Low Close 
or latest 


THE FINANCIAL POST 


Week Ending 
April 
High 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time | 
are published on page 43 


Range 
| 1959-60 
High 


v & 
$ 


‘ . 
ieee Company Meetings 
Low Dividend o 7 

Company Place 
14—Abitibi Pwr. & Pap. ... Toronto 
14—Admiral Corp Chicago | Apr 
14—Aro Equipment Corp.. yan, oO. | APr. 
9950 14—Cdn. Gen. Electric Co, Toronto At 
500 2 14—A. J. Freiman Ltd Apr 
200 3.40 863.4 3 3.01 pr. 14—Pac. Coast Termir Apr 

) > ; ® 22 Apr. 


Close as 


Date 
Apr 


ied diintpaestieiapasintens ibsendeiie 
Range Last 
1959-f0 Company & AY 

Low Dividend ‘$ 


Date Company 


181665 
500 


45 
45 
3.20 
05 


22 C, Dragon 
40 C. East ¢ 
2.55 C, Mic Ma 
02'42C, Peak 
3.95 3.00 C. W Pet 
a ee 2.64 2.20 Cree Oi] w 

285 258 280 | 135 1.06 Crusade 
395 390 390 3.90 

30 34 30 34 
35 37 35 5 
.04 ( 


20—Beaver Lumber Co 
20—Bralorne Mines . 
20—British American Oil 
20—Canadian Bronze 
20—Cdn. Celanese Ltd 
20—Enamel & Heating Prod 
Sackville 


34 
43 


70 


Range 
1959-60 
High 


Week Ending 
April 8 
High Low Close 
or latest | 


Bigh sSales Close 
or latest 


Company & 
Low Dividend ($) 


4Sales 





26 Abacus 
07 Acadia Ur, . 
04%2Ad Astra 
3.65 2.60 Advocate 
5 11 Agassiz 
78 60 Agnico *.06 
38 Akaitcho 
1% Alba 
9.20 Algom $42.50 
-ll’%Alscope . 
16'42Amal Lard 
0642Amal, R.M 
03 Amer’m ... 3 
54 Am.-Neph. 0° 
51 Anacon ..... 11233 a = : z 28 
3.12% 11.37%Anglo-Hur, .50 1164 82/7 ‘ 2 5 : » fron & ~ ~ ; ; l 002Star Lake . nil 
27 18 Anglo-Rou .. 3000 2 d ] 1 : 5 um ° no 25 Star Land Ex, nil 
35 09'%2Aensil . 44100 -04'2Starrat O 10010 
03% 0444ANthonian 6 } 04 Steeloy 2600 
07 9342 A$cadia warr 400 6 05 5 . J . ‘ 13.2 10.00 Steep Rock 16891 
192 71 Atea Sa 1100 2 f : } tee A 4 2 18 Sturgeon R 4400 
10 07%A*jon 5000 0 17% ( wouurne ° ‘ 9 : : 1 05 Sudbury G 93600 
08 05 Arno ..... 4200 7 5 , 95 Sullivan 16890 
60 35 Assoc. A’cadia 29405 -12 Sunburst 3100 
2.10 ' 1.30 At-Coast Cop. 1000 S 3000 
04 Atlas Sulp 5850 
Atias Y'fe 
Atlin-Ruff 19700 T, U 
Augustus 9094 5500 
Aumacho ... 23 5625 
8500 


3.25 
4.50 


2.54 Sherritt G. . 
3.90 Sigma M, 20 
34 17 Silbak Prem. 
43 31 Silver M, . 
07 03'2Silver R, ... 
32 24 Silver Stand.. 
90 Siscoe § 0442. 
03 Skeena 

07 Slocan Duy 
08 South-Duf 

05 Standard G. , 
26 Stanl 


37566 
100 
32050 
9015 
6500 
3800 28 2 
15600 90 * 90 
1000 03 03 0 
4966 08 
16000 14 
2100 07 
6865 29' 
5110 =.07 
Stanrock 5100 


New Westmi 
2.68 1 


14—Rapid Grip & Batten 
18—Brown Co. .... Portls 
18—Federal Fire Ins, 
18—Siscoe Mines 
aa Patras 18—-Wellington Fire I 
hh ® ; : ' d 19—Bridge & Tank Co 
Dome > 6.00 70 ae oe r. 19—Cdn. Cher 
Dom, Leas 16100 1.956 ) on 
«Dom 1 I 01 1! 
Dynan 
East ( 
‘sEdoran 
2Emp 4 
Fargo 
Ft 
French 


Apr. 
Apr 
Apr. 

Apr 
Apr 
Apr 


20—Foundation Co. 
20—Granduc Mines 

Co 
20—Inland Cement Co 
20—Matachewan Cons. M 
20—National Drug & Chem 
20—North Star 
20— Taurcanis 
26—Texace Can 
20—Toronto Ire 


290—Union 


Dalhousie 


>t 


5S 
"hr OMAS bs 


SDHRWUVUndDwanes ay 


4 
+ 
+ 


w 


nical ¢ 


a 


© 


09 
06 


Dm 
7 1) 


& Cc 


2su 


sa 
NMwun » 


lerba 


h 


oi 


04 


—Copper 

2100 —Fruehauf 
—Kerr 

21—National 


22D bo 


a] 


st 
ot 


H-1 = 
or on On dec 


-Addison G.M 

Lead Co 
Sa 

Apr. 21—J. S. Mitchell & Co 


>t 


> OU 


‘) 


+'2Gaspe * e« 
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4sNote: When sales 
tExtra paid in 1959, 
does not necessarily apply to 1969 
dividend rate of payments. eeOn arrears. 440On redempt. ¢Paid on 
arrears. eeSpecial tax-free stk. distribution redeemed at 45c per share. 
t*Paid or declared after stock split. &Paid in 1959. *Paid or declared 
in 1960, stIncludes participating dividend. 
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OILS 
NEW HIGHS — 1960 
Medailien 
Mill City 
North Cont, 
Pence River 
Provo 
Ranaer 
Royal Cdn 
Security 


-| Woodford A 
-| Do. (B) 
-.| Woods Mfg 
2.2 Woodward A 
5.65) . ..| Do, Warr “- 
+7 |.60 8.6) Wool Combing .. 
1.00'.. ..| York Knitting A 
22 ° Do. ‘(B) oe 
3154) *.65 -.|/ Zellers . ‘ 
44 4149/2.25 5.4, Do. 4%% 
3.00 2.50/.16 5.5| Zenith 
4U. S. funds. Participating divd. §{Dividend action deferred. 
divd. ¢¢Initial. tLess than board lot. 
show nil the figures are bid, ask and latest sale. 
shown for record purposes only, 
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Hud. Bay Oi! 
Jump. Pound 
Long Point G 


NEW LOWS 
Can. Oi! Lands warr. 
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Winnipeg Grain Exchange 
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(ee ANNOUNCEMENT 


ATLAS ASBESTOS COMPANY 
LIMITED APPOINTMENT 


ORVALD A. GRATIAS 


The appointment of Orvald A 
M.Sc., Ph.D., as a Director and Executive 
Vice President of Atlas Asbestos Co 
Mortreal, has been 
H. Jackson, 
well-known 


Gratias, 


Ltad., 
onnounced by Charles 
President Mr. Gratias is a 
Exe- 
cutive ond before resigning his appoint- 
ments in order to join the Atlas Asbestos 
Co. Ltd., he was a Director of J & P Coats 
(Canada) Limited and had been President 


of that company since 1952 


Canadian Management 


Count Accurately 


EET 
COIN 
WRAPPERS 


It's easy to count money 
quickly ond accurately 
with Tubular Coin 
Wroppers. All sizes. Your 
name imprinted if desired, 
Write for somples. 


NATIONAL 
Ua ee 


LIMITED 
HAMILTON ONTARIO 


Halifax ¢ Montreal e Toronto 
Winnipeg e Vancouver 


ee JUNCEMENT 


THE ELECTRIC STORAGE BATTERY 
COMPANY (CANADA) LIMITED 


MR. D. C. BROWNELL 


Mr. J. E President of The Electric 
Storage Battery Company (Canada) Limi- 
ted, has announced the election of Mr. 
D. C. Brownell as Executive Vice-President, 
and the appointment of Mr. D. H. Bates 
os Assistant Secretary. 


Eells, 


memes mmr en cen ne reenact 
belo 
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Site fom, ln 


CANADIAN PACIFIC 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. + UNiversity 1-6811 ‘Or a 


TORONTO, ONT. 


General Industrial Agent 
C.P.R. Building 


King & Yonge Streets 
EMpire 6-7411 


WINNIPEG, MAN. 
General Industrial Agent 
C.P.R. Building 

150 Henry Ave. 
WhHitehall 6-3331 


REGINA, SASK. 
District Industrial Agent 
C.P.R. Station 

LAkeside 7-2762 


Young Men Attack! 
Rich Barrenlands © 


A team of young veterans of 
Ungava directs a major explora- 
tion drive for asbestos, 30° mi. 
south of Hudson Strait... 
By FRANK KAPLAN 

Mayday” call ! : fined to @ length of 1400 #6 
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> “Drill like mad” o; 
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sumption that the | copper-nicke] | 
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w the deepest hol 


the Ungava| 
nic elt rush. 

) Watts, the barrenlands are 
men without the hes- | 
‘ies and inhibitions of tech- | 


jue whl 


oung 
ich might be acquir- | 
rough experience in other 

Thus the technical staff of 
Murray Mining are all men un- | 
der 30 and the complete 35-man | 
field 1 a man 
the technical 
ractica] expe- 


of McQOuat 
mn sav 


Lal and 


are 
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both 


T awuy 
LaWw- 


2 ee Cc i 
in l ngava, both are consid- 
a ered experienced and _ proven | 
field 


e men. 


nee aiso 
mmerce aegree, 


\ voung guy 1 get a crack 
thing in 

there isn’t anyone 
) say he is wrong,” Jack says. 


“Experience and 


this 
cause 
counts we 
get it right on the spot. 

“We can tell the best location 
road because we walked 
or rode over the rock in a! 


bombDardler tractor 


3+ 


CALGARY, ALTA. 
District Industrial Agent 
C.P.R. Station 

AMherst 6-9347 


“We know the best spot for | 
a townsite and an open pit so| 
that the winds will keep them 
iclear of snow, permit working 
all year. | 

“We know that people can | 
live and work in Ungava, that 
it’s only five hours flying time 
from Montreal, that it will cost 
intindtiied dgans less to ship goods from Mont- | 
Canadian Pacific Railway Offices | °°” ves ene ae See 
Trafalgar Square ; icosts to move goods from Ed- 
WHitehall 5100 Yellowknife,” adds 


VANCOUVER, B.C 
District Industrial Agent 
C.P.R. Station 

MUtual 1-2212 


LONDON, W.C. 2, ENGLAND 


monton to 
Jack, 
First feasibility studies show 


@ Two other untested asbestos LONE FIGURE (circled) watching crushers illustrates extent 
of instrumentation to permit centralized, and often automatic, 
+4 and 7.5 mi, to the control of operations at the new $12 million concentrator 
pS t of t nitial built by International Nickel Co. of Canada, The concentrator 

\ : are treats 6.000 tons of ore daily from the Levack mine in the 
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The role governments play in the 
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VANCOUVER OFFICE 


1158 MELVILLE STREET 
VANCOUVER 5, B.C. 


'Lead-and-Zineers in Protection Pus 


From Our Own Correspondent 
WASHINGTON—The “never- 
say-die” lead and 2i 
the U, S. 


protec- 
tionists in 
have lat 

is 3 
stemming from the 


. Commi 


ission decisi 


inched a new 
two - prongt 


recent 


dbury area. Concentrates are processed further at Copper 
Cliff and Coniston smelters, 


, Vie w 

on report 

This would mean elimination 

of the present import quotas, 

but a substantial raising of the 

vere tariffs. 
wide rans of wealth that could A second 
tapping the/|!s In 
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oper the key to works, 


area where al! 
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vy new he law so th: 
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20 mi 
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mendations for tariff 
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ling facilities like 


d power 
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a group of Canadians with a 


townsites south rests 


which later might be | of chang’; d 
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love for tl 


1e treeless north gress 
vouthful drive to carve out 
viding these ancillary facil-' anew itie: 


fror 


just cannot do 
in French Canada! 


If you want to move your product in French Canada, you won’t get 
the job done with just one newspaper — no matter what anyone says. 
Even the largest French daily in Montreal reaches just over 42% of 
the French speaking households in Montreal City and Trading Zone... 
merely scratches the surface outside of Montreal! 


To get results, you have to advertise locally — in the aggressive group 
of ‘Leading French Dailies Outside of Montreal”. They deliver a total, 
steadily growing circulation of 231, 428, where more than half of 
French Canada’s homes and customers can be found! 


“Leading French Dailies Outside of Montreal” give you good 
value for your advertising dollar, too. Circulations have climbed 
spectacularly in the past five years — matched by moderate rate 
increases. By contrast, the big Montreal French daily, while 
losing circulation, has boosted its space rates by 40 per cent! 
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CONTINENTAL 
DURCES LIMITED e @ @ @ 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE 


OOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 
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to, minority recommendations for 
|higher lead and zine tariffs, 
Canadian exporters to the U, 5, 

1 than 
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Canadian-| from .7¢ lb. to 2.5c. 

But the other legislation be- 
ing prepared would have much 
broader significance than just 
lead and zinc. 
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on the President and thus 

his veto power over the 
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HERE'S PROOF OF GROWING COVERAGE AND VALUE DELIVERED! 
Rate and Circulation Increases from 1954 to 1959 
(ACA Blue vised February 


Book — re 1960) 
CIRC. 
INCREASE 


7.6% 


RATE 
INCREASE 


21.2% 


QUEBEC CITY 


Le Soleil — L' Eve 


nement-Journa 


TROIS-RIVIERES 


Le Nouvelliste 14.9% 4.49 


A 
SHERBROOKE 


La Tribune 


OTTAWA 


Le Droit 


GRANBY 
La Voix de L’Est 


MONTREAL 


La Presse 


LEADING FRENCH DAILIES 


OUTSIDE OF MONTREAL 


costs ranging anywhere from a 
bottom of $25 million to a top 
of $50 million, depending on the 
amount of assistance obtained 


LE SOLEIL — L’EVENEMENT-JOURNAL LE NOUVELLISTE 
QUEBEC CITY TROIS-RIVIERES 
A.B.C. 127,375 A.B.C, 32,618 


LA TRIBUNE 
SHERBROCKE 
A.B.C, 33,860 


LE DROIT 
OTTAWA 
A.B:C. 30,235 


LA VOIX DE LEST 
GRANBY 
A.B.C. 7,340 





the sign of the big B-A 


Often referred to as liquid gold, oil is one of the 


1 products 
of the 20th century 


it — wars 
emerged as 


itica 
Books have been written about 
have been fought over it, and in Canada, oil has 
one of our most important industries. 
One of the best known compa 

is the British American Oil Company 
at the corner of Toronto’s King and 
to an industry giant producing over 
sales ran well over 300 million dol 
000. As an investment, B-A 
among this company’s shareholders is Corporate Investors Mutual 
Fund. When you buy shares in Corporate Investors, either for 
cash or on the Budget Plan, you acquire part ownership 109 
leading Canadian companies, including ritish American Oil 
Company. 


Get the full story on 
CORPORATE INVESTORS LIMITED 
Canada’s Balanced Mutual Fund 
For FREE BRIEF DESCRIPTION call or write 
your investment dealer or 
TROJAN SECURITIES LIMITED 
Si. 1, EM 4-1381 


in our 
Founded in 


petroleum industry 
1906 in offices 
Yonge Sts., B-A has grown 
90 products. In 1959, B-A’s 
with a net profit of $25,602,- 
among the pest. Included 


Tal 


in 


67 Yonge Toronto 


DOMINION MAGNESIUM LIMITED 


can accept no responsibility for the 


ag 
*xhibition of sculpture 


E. B. COX 
at the 
ROBERTS ART GALLERY 


759 Yonge Street, Toronto 


hb 


Although we deeply love art (the Group of Seven has often 
received favourable mention at our Toronto office) enough of 
that; the point we wish to make is that we 


with the self-same rock that Mr. Cox uses 


do other things 
We both get this lovely, snow-white stone from our mine at 
Haley, Ontario. So if you want to see what he does with it, go 
to the Roberts Art Gallery during the last two weeks in April, 
but if you want to know the memorable things we do with it 
come and see us at 


DOMINION MAGNESIUM LIMITED 


Light Alloys Limited * Aerometal Products & Design, Limited 


Suite 1505, 320 Bay Street, Toronto 1 


ANNOUNCEMENT 


NORTH AMERICAN LIFE APPOINTME 


TS 


} 
| 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By ALEX WILSON 


Board rooms are buzzing this week over a brighter 


gold. 
Chief factor in the upturn is continued climb of the value of 
the U, S. dollar in relation to Canadian funds, Si 
a 1960 low of 94 31/32 in early March 
96 11/16, : 

And as the U. S, dollar romps higher, mines gleeful] 
the price of gold move ahead. The strength in U. S. 
already pushed gold up by 60c an oz. 

There is also talk among exploration men that the pace of 
gold prospecting will be stepped up this year. Several exploration 
companies are reported making deals for gold properties, 

Gold stocks were hit by profit taking at mid-week after bounc- 
ing sharply from early March lows, But even after the profit tak- 
the group has retraced about 669% of the January to March 
drop as measured by the TSE gold index. 


nce touching 


it Nas surged DacK 


is 


Tun 


ing, 


Here is how a few stocks have performed: 


Latest Early March High 
$ $ $ 
12% 14% 
3.50 3.85 
191 21 181% 

11% 12%, 10 
1.50 1.78 1.42 
20% 22% 20% 


Low 
$ 
12% 
3.50 


Campbell Red lake 
Consolidated Discovery .. 
Dome Mines 

Giant Yellowknife 

East Malartic 
Kerr-Addison .. 


3.70 
20" 
11% 

1.49 
213%, 


* = 


* 
Some new pep in copper stocks this week as prices of pro- 
ducers edge ahead in quiet trading. Opemiska came back from an 
early April low of $5.25 to touch $6.40 before slipping to $6.15. 
Also in the Chibougamau camp, Campbell Chibougamau has 
climbed 70c to $5.00. 

Hottest performer among the speculative coppers this week 
has been Orchan Mines, It flips ahead to $1.27 from $1.10 as 
rumors circulate on development progress.on its No, 3 ore zone, 
while company officials can’t be reached for comment. 

Another development bet was listed on the TSE this week. 
Mattagami Lake Mines has traded between $5.50 and $5.75 in 
the first three days of trading as an underground probe of the 
big zinc deposit in northwestern Quebec is pushed 

Although considered a foregone conclusion, the first definite 
statement that the property would be placed in production came | 


from K. J. Springer, a company director, who is also president of | 


| one of the original backers—Highland Bell Mines. In the Highland 


| 


|} at $1.80, up from $1.72 as it reports per share net of 16%2c 


| 
| 
| 
| 
| 
| 


~€ 
| showing a net loss of $762,822 compared with last year’s $596,52 


M. A, BRADSHAW, F.C.A. E. MORTON 


North American Life announces the appointment of M. A. Bradshaw, F.C.A. as Vice- 
President, Finance and E. Morton as Vice-President, Agencies. Mr. Bradshaw was 
formerly Assistant General Manager in charge of Investments and Mr. Morton, 
Assistant General Manager in charge of Agencies. 


Pee nce ee aE 


BECAUSE vou sre 


A STRONG MARKET 
COMING UP 


You're now tending to side with observers who see the stock 
market about to rally out of its first-quarter “reverse bulge” 
towards a short-term target of 530 on the TSE, points above 
650 by Dow Jones — not major highs these, but nevertheless 
signals that the basic upward trend is about to be re-established. 
You see the Fleming budget pointing to easier money for 
corporate enterprise; you see the natural-gas export situation 
having both direct and indirect impact of a favorable nature 
on other areas of industry; you see the upcoming spring rally 
as a third pointer — one which could be friskier than usual, 
in fact, thanks to an atmosphere of confidence generated by 
the first two factors. 


UT STILL ANOTHER ISSUE is looming on the 
horizon, the most important of all in our opin- 
ion and which by itself — separate from easier 
money, bullish gas exports and spring rallies — 

is fully capable of creating the kind of interest in Cana- 
dian markets that leads to four and five-million share 
days on the Toronto Stock Exchange. This, as we pre- 
dicted weeks ago, is already commencing to materialize 
in force. What is it? 


AND BECAUSE YOU WELL KNOW that gas-oil stocks are 
about to commence their long-term upswing from a bear cycle 
that required five years to touch bottom, you're now paying 
considerably more than casual attention to this group as a 
whole. You're a little late, perhaps, having missed rock-bottom 
bargains when Western Oils on the TSE were trading below 
92, but you know that you're not too late, that certain situa- 
tions are still within buying range, that some have at least a 
modest runup ahead of them, while others are scheduled to 
double, even triple in price, between now and 1962. Which 
ones? 


~~ 


| 


| 
THREE GAS-OIL SITUATIONS | 
One, for example, is a low-cost but tremendously well endowed 
and enterprising company in Alberta that was trading near | 
$1.36 at a time when oil averages were basing out below that 
92 level. Here we anticipated that when the oils as a group 
commenced advancing to the upside, this security would buck 
the trend to become available at lower prices. Situation has 
currently filled back to test $1.15 and at $1.05 clients will 
commence accumulating with a goal of short-term capital gains 
in mind, What, by the way, is the name of this company? 
And what’s the name of another company, trading as we 
write near $3.40 (a price we awaited patiently for months), at 
present being readied by management for pipeline connections 
and strong new markets? Or the name of a company, with a 
firm 25-year gas sales contract, whose income soared last year 


even before the contract was put into effect? At current prices 
we'll tell you this: It’s a buy. 


E’LL ALSO SAY that the answers to these and 
many other questions make interesting reading 
on the pages of THE CANADIAN FORE- 
CASTER. We believe that short-term possibili- 

ties for capital gains are evident across the board on a much 
wider scale than at any time since the first of the year. 
Now is the time to move back into active market participa- 
tion, and to start off on the right foot begin with a note to 
THE CANADIAN FORECASTER, 238 Adelaide Street 
West, Toronto. 60-day trial — $5 ($5.50 airmail). Annual 
— $45. Personal attention to all clients at any time without 
additional charge. Ask for comment on any stocks you 
now own or contemplate owning in your first letter, 


ing deals, 


| and 
Commission. 


| ment received covering option installment 
| of 50,000 shares at 25c a share. 


| and agreement terminated 
\N.B. Tin Prospect 
‘Attracts Kennco 


|Kennecott Copper, has taken an| U 


} an 
|spent with Mount Pleasant put- 
| ting up $12,500. 


| company and large-scale financ- 
jing if justified with Mount 


‘Being Organized 


| ciation is under way. A steering 


| tions across Canada for an indi- { 
| cation of interest. 


Bell annual report, Springer stated that the property would be 
“brought into production as soon as possible’, Highland trades 


, UN- 


changed from 
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ON THE OIL & GAS FRONT—stocks continue to sag as 
vestors take a wait-and-see attitude on effects of the approval] of 
gas exports. On index, the weste 
irst half of April. 

Home Oil at $9.85 is off from $1042 as 


2 


t 
I 


rn oils have slipped 3% in the 


annual report is releaset 
4, 


were 


“< 


Lower crude oil 
behind the dip. 
Canadian Husky at $7.30 is off from recent $7.75 as company 
announces acquisition of its first permit area in northeastern B, C. 
Three permits covering 72,000 acres were picked up 90 miles 
southwest of Fort St. John. 


prices and higher exploration charges 


Worth Noting 


Financing agreements and changes in financ- | 
major changes in capital, filing 
statements are listed as reported by the Toronto 
Montreal exchanges, Ontario Securities 


ASSOCIATED ARCADIA NICKEL | 
CORP., 36,340 shares issued in lieu of in- 
terest on 1959 first mortgage bonds, on 
basis of 60 shares for interest on each 
$1,000 principal | 

CONSOLIDATED DRAGON OILS, pay- 


CONSOLIDATED GOLDEN ARROW 
MINES, payment received covering option 
installment of 200,000 shares at 30c a share 

JELLICOE MINES (1939) LTD., TSE fil 
ing statement in respect of underwriting «i 


} 200,000 shares at 10c a share with options 
| granted on further 350,000 shares a 
| to 15c a share 


MATTAGAMI LAKE 1 
“MGL.” 
option 


OPEMISKA EXPLORERS, 
200,000 shares at 25c a share ni 


on} 

t exercised 0 F N 
VESPAR MINES, substitution listing 

TSE for shares of Cody-Reco Mines as 


or 


of | 


| April 8, ticker symbol “VSP.” 


Kennco Explorations (Canada), 
exploration arm in Canada of 
interest in a base metal-tin pros- | 
pect in New Brunswick. 

W. L. Young, secretary 

Mount Pleasant Mines, 
that an agreement 
provides for: 
@ A $15,000 initial program of | 
trenching and drilling, Kennco to 
pay half and decide by the end of 
May whether it wishes to con- 
tinue exploration. 


e@ If Kennco decides to go ahead, 
additional $32,500 will be 


of 
reports 


with Kennco Loans 


Kennco has until Nov. 30, 1961 
to decide on formation of a new 


a ed ; Deposits 
Pleasant retaining a 30% interest. P 


Ground surveys have indicated 
four zones of copper, lead and 
zinc mineralization as well as tin. 
Drilling will start soon. 


Nuclear Group 


Surplus 


; A drive for full-scale organiza- 
tion of a Canadian Nuclear Asso- 


committee growing out of discus- 
sions at the January conference 


| uranium and atomic energy (FP, | 


Jan, 23) is circularizing organiza- 


“More than 400 firms have been | 
listed as suppliers for Canada’s | 
first nuclear power demonstration | 
plant,” John E. Hore, secretary of | 
the committee, notes in the cir- | 
cular letter. 


WINS SCHOLARSHIP 


MONTREAL (Staff) Jean 
Boissonnault, 21, a geology stu- 
dent at Laval University, Quebec | 
City, has been awarded the 15th | 
annual .Noranda Mines scholar- 
ship. Boissonnault is the second 
geologist chosen for the award 
since Noranda instituted the $750 
scholarship in 1946. 


DOWNTOWN OFFICES 


ASSET 


Other securities ‘= 


Bank premises . ‘ ‘ ‘ 


Other liabilities a 3 


Capital—7,540,000 shares—$25 par 


Undivided profits . . 


140 Broadway 
23 Wall Street 


Inco’s Thompson Project 


Scene of Mine Labor War 


A crucial struggle is under. 


way for labor control of one of} took over representation at 


our biggest postwar mine de- 
velopments. 

Future pattern of mine labor 
could be all but decided by this 
battle. 

At Thompson, in northern 
Manitoba, two arch-rivals will 
clash this summer when Inter- 
national Nickel brings into ini- 
tial production its $115 million 
nicke] mining-milling-smelting- 
refining project. 


e For embattled Mine, Mill & 
Smelter Workers Union this is 
a key contest. 

It has lost ground steadily in 
major mining camps since it 
was bounced out of the old 
Canadian Congress of Labor in 
1949 for alleged Communist 
sympathies of its top leadership. 


|@ Steelworkers Union, probably 
| Canada’s 
| 80,000 
| strengthen its grip in mining. 


around 
wants to 


largest with 
members, 


In the past year, it success- 
fully routed the last remnants 
of Mine-Mill from the Algoma- 
Blind River uranium field. 


ALL CANADIAN PRODUCT 


And in another key move, it 


Sherritt-Gordon’s Lynn Lake, 
Man., nickel operation 


Regardless of who wins the 


April 16, 1960 THE FINANCIAL POST 47 


ANNOUNCEMENT 2 


ALLIS-CHALMERS APPOINTMENT 


initial skirmish at Thompson— | 
a new town of 8,000 being carv-| 


ed from wilderness — it’s 
most certain that it will be fol- 
lowed by a running fight by the 
loser to dislodge the winner. 


There could be 2,000 or more 
employees involved eventually 
at Thompson, perhaps 1,000 in 
early stages. That would hinge 
on production rates. 


In early development stages 
in Manitoba, Mine-Mill officers 
made much of their control of 
Inco Sudbury operations. 


It was logical, they argued 
that Manitoba workers would 
prefer the union that was al- 
ready representing fellow nickel 
workers in Ontario. 

The argument has lost some 
shine for the national leaders 
since the big Sudbury local fell 
into control of anti-Communist 


‘unionists last year. 


DECORTONE 


vei MVE OUSTICAL TILE 


WITH A NA 


HARMONIZING WITH DECOR 


This natural talent 


comes from a natural texture 


has a soft effect. I 
directions. Shadow 
dued. 


In addition to natu 
the greatest absorp 
the greatest fire pro 
tical tile. 


DECORTONE 


A DIVISION OF 


SUPERCRETE 
790 ST. JOSEPH STREET 


EW YORK 


S 


Cash and due from banks ‘ 
.S. Government obligations ‘ 


State, municipal and public securities 


Accrued interest, accounts receiv: 
Customers’ acceptance liability 
Stock of Federal Reserve Bank  . 


Investment in subsidiary companie 


LIABILITIES 


Reserve for expenses and taxes 
Liability on acceptances or 


Dividend payable April 15, 1960 


40 Rockefeller Plaza 


MIDTOWN OFFICES 


Fifth Avenue at 44th Street 
Vadison Avenue at 60th Street 


organ Guaranty 


eee Trust Company 


| TSE as of April 8, ticker symbol 


Statement of Condition March 51, 1960 


$1,021,263. 


yon 


ao 


174.367 


, (95,2 
607 
14,709,058 
2.196.153.907 
122.317.4445 
97,104,144 
12,750,000 
8.320.495 
24,701,248 


@2 
do 


921,483,066 


34,283,880 
61,265,876 
6,032,000 


106,499,270 


$188,500,000 
236,500,000 
101,029,002 
Total capital funds . aa 


526,029.002 


. . . 


$3,921.483.( 166 


ssets carried at $336,247,817 in the above statement are pledged to qualify for 


fiduciary powers, to secure public monies as required by law, and for other purposes. 


Member of the Federal Reserve System and the Federal Deposit Insurance Corporation 


EUROPEAN OFFICES 
London 
Paris 


Brussels 


This handsome prefab tile in velvet white 
harmonizes with the decor and heightens the effect. 


ale| 


J. D. GREENSWARD H. M. SCHUDT 


Election of J. D. Greensward as president, Canadian Allis-Chalmers Limited, was 
announced earlier this‘month. He succeeds Harold M. Schudt who has been named 
director of manufacturing, Allis-Chalmers International, with headquarters Mil 
Wis. 


in 
waukee, 


Mr. Greensward joined Allis-Chalmers in 1922 under the firm's cooperative 


student program. He graduated from Marquette University, Wis., in 1925 with an 
electrical engineering degree. Mr. Greensward has had wide experience in the soles 
and manufacturing operations of the Industries Group, of the parent Company. 


As president of Canadian Allis-Chalmers, he will be in charge of operations 
which include the company's manufacturing plants at Lachine, Que., and St, Thomas, 
Ont., where a wide range of heavy mechanical and electrical equipment is produced 


ONTARIO 


Technical Representative 
W. G. Wood 
P.B. 234, Willowdale 
Phone BA 2-1031 


TURAL TALENT FOR 


Approved applicator and decler— 
Gambin Brothers Limited 
103 Fairbank Ave., Toronto 
Phone RU 7-0261 


for harmonizing with decor 
Basically rough, it 
ight is distributed evenly in all 


s are rounded out and sub- QUEBEC 


Technical Representative: M. Berkes 
ral beauty, Decortone provides 
tion over all frequencies and 
tection ever found in an acous- 


Suite 15, lucerne Rd., Town of 
Mount Royal 


Phone RI 4-1619 


Approved applicator and dealer-— 
Dominion Acoustic Tile Limited 
8699-8th Ave., Ville St. Michel 

Phone RA 2.4633 


LTD. 


LTD. 
ST. BONIFACE, MAN. 


WRITE OR PHONE FOR 
TECHNICAL INFORMATION 


DIRECTORS 


HENRY C. ALEXANDER 
Chairman of the Board 


DALE E. SHARP 
President 


STEPHEN D. BECHTEL 

President, Bechtel Corporation 
WILLIAM C. BOLENIUS 

Executive Vice President 

American Telephone and Telegraph Company 
PAUL C. CABOT 


Chairman of the Board 


State Street Investment Corporation 


J. LUTHER CLEVELAND 


Chairman, Executive Committee 


JOHN L. COLLYER 
Chairman of the Board 
The B. F. Goodrich Company 


H. P. DAVISON 


Vice Chairman of the Board 


CHARLES D. DICKEY 


Chairman, Committee on Trust Matters 


JOHN T. DORRANCE, JR. 
Assistant to the President 
Campbell Soup Company 

CARL J. GILBERT 
Chairman of the Board 
The Gillette Company 


W. ALTON JONES 


Chairman, Executive Committee 

Cities Service Company 
DEVEREUX C. JOSEPHS 

Vice Chairman, Committee on Trust Matters 
THOMAS 8S. LAMONT 

Vice Chairman of the Board 


L. F. MCCOLLUM 
President, Continental Oil Company 


JUNIUS 


Se 


MORGAN 


HOWARD J. 
President 
The Procter & Gamble Company 


MORGENS 


THOMAS L. PERKINS 
Chairman of the Board 
American Cyanamid Company 


CARROL M. SHANKS 
President, The Prudential Insurance 
Company of America 
JAMES M. SYMES 
Chairman of the Board 
The Pennsylvania Railroad Company 
CLYDE E. WEED 
Chairman of the Board 
The Anaconda Company 
HENRY S. WINGATE 
President, The International Nickel 
Company of Canada, Limited 
ROBERT W. WOODRUFF 
Chairman, Finance Committee 
The Coca-Cola Company 
GEORGE 8. YOUNG 
President , 
The Columbia Gas System, Ine. 





‘Big Rise 


Coming 


In Stock Market’ 


Investment analyst looks for un- 
precedented speculative plunge, 
perhaps within five years ... 


From Our Own Correspondent 

VANCOUVER — Watch for 
the stock market's 
speculative rise yet — sometime 
within the next five years. 

That’s the forecast 
Canada’s top investment ana- 
lysts, A. Hamilton Bolton, presi- 
dent of Bolton, Tremblay & Co., 
Montreal. 

Addressing British Colum! 
Bond Dealers’ As 
ton, who’s record of 
predictions has won high res 
explained: 

“I don’t believe 1959 
end of.a long bull market.’ 

Periodically through history, 
at about 25-to-35-year intervals, 
“people just lose their heads an 
go out and buy stocks.” 

It’s coming again, he 
cast, a speculative plunge 
hasn’t been seen in the whol 
market, although it has 
seen in recent years 
of the market, such as 
and gas-oil stocks. 

“T don’t know 
Bolton. 

“It could hap pen 
next five years.’ 

And it could push 
Jones industrial index 
in the area of 628 
900 and 1,000 

For this year, he exp 
the index “at worst” 
somewhere between 
700; “at best” 
highs in the middle 700s. 

But, he added, the stage was 
set — the elements were about 
right—for the s} 
rise of which he 

Bolton also 
might surprise 
a fairly good 1 
months but he 
whether 
pected, massive bull 

The Montreal 
made these point 
@ Generally, the 
Canada won't grow as fast i 
the 1960s as it did in the 1950s. 
The next decade won’t be the 
much-heralded “golden 60s” 
@ The market will see wide 
swings In price thi 
decade — more bull and more 
bear markets. 

@ The best stock buys.in the 
next few years should be in 
companies dealing in the smaller 
pleasures and necessities 
drinks and school books — as 
opposed to durables such as 
cars. 

@ The theory of growth stocks 
— that is, to buy good, sound 
equities and hold them — is 
going to “go into:disrepute’’, or 
become “considerably suspect”. 

Bolton pointed another 
good sign about the current 
market: 

Swiss money is finding Cana- 
dian stocks attractive again for 
the first time in a few years. 

Here’s Bolton’s present 
of the market, on the basis of 
the three assessment point 
level, direction and momentu 

The level today 
is, stocks 
valued. 

But there 
Says they can’t stay h 
as investor confidence 
strong. 

War or a major 
cession could break this 
dence, but he doubts th 
minor recession of the postwai 
variety would do so. 

And he doesn’t see eithe 
war or major recession ahead 

The direction of the market 
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rr ANNOUNCEMENT 


MAISON BIENVENU 
APPOINTMENT 


W. LLOYD GARRETT 


The directors eof la Maison Bienvenu 
Limitée take plecsure in announcing thot 
Mr. W. L. Garrett is now associated with 
the firm. 

Mr. Garrett, who has had many years 
of experience in the Investment business, 
as Senior Trader in the Toronto and Mont- 
real Bond Markets, has been appointed 
Manager of the Trading Department and 
also Manager of the Institutionco! De- 
partment for Government of Canada and 
Provincial Bonds. 
erent werner cmrcrarnncne See 


rate ol 


next 10 


lookout 


Eng.., 





“at present is rea 
able.” 
The 
icular] 
another.” 
Thus 1960 will be 
tween 
The 


based 


“an in be- 
year,” and here’s why: 
om was 
on credit ‘expansion. But 


whole po 


(Bolt 
“banke1 


out 


The population tre 
promising. An 


nd_ is 


economy s 


the 
growth will slow 


Even though 


“You can't develop a country 


on low interest rates.” 


Bolton also took a 


Swing 


Canada’s net 


polici as. be 


CIL Sales 
Climb 187 fo 


MONTREAL (Stafi 


quarte! consolidated ale 


Canadian Industries Ltd. 


CIL sa 


llior 


1 1959 

$149 mi 

$6,246,000, equal 
(FP 


new subsidiaries, Mastex Indus- 
tries Lid, Brandram-Hen- 
derson Ltd, 


Allen re 


and 


paint 
scribed the 

er of the 
sood.” 

Comm«e 
profitability of 
dustry, Allen 
needs _ profi 
ments. 

“We 


said 


table 


are constantly on 
for such opportunities 
and we shall take full advant- 


the 
cilt 


| age of those that can with profit 


be added to our 
takings,” 
m. <&: 


present under- 
he said. 

Todhunter of London 
was elected a director, 
ing the vacancy created 
retirement of Dr. 
Holroyd. 


Mine ihe ‘counting 


In New Booklet 


A study of accounting practices | 
of the mining industry with em- 
phasis on depletion, inventory 
valuation and income tax laws has 
been prepared by The Canadian 
Institute of Chartered Account- 
ants. 


The 60-page hard-cover book by | 
A. J, Little and W. L, Macdonald | 
also includes examples of differ- | 

ent methods used by mining com- | 

panies in presenting financial | 
statements. Cost is $3 from the 
Institute’s offices at 69 Bloor St. 
East, Toronto. 
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Ogilvie Flour Bids $130 Share’ 


foe Lake of W oods Preterred 


MONTREAL 
Flour Mills Co. 
ther con soli dation 
flung m 

This week company made an 
of $130 per share for all 
outs ae 7% cumulative non- 
redeemab! preferred ($100 
par) stock of Lake of the Woods 
Milling Co. 


(Staff )—Ogilvie 


illing empire. 


offer 


Ogilvie alread wns all of 
Lake of the Woods’ 147,689 out- 
tanding common shares and a 
‘small amount” of latter’s 15,000 
d share ; 

l I I Wii remain pen 
nonths. Ogilvie has agreed 
preferred shares 
yf the to 


any 


e 1} 
1, regaraiess ¢ 


aid if ove 
tanding pre- 
tendered, Ogilvie 
ay avail itself of th 

oo caves 


ction 8 of the 


out 
red stock is 
e provisions 


hae 


Companlie 


The significant things in this picture are the men and the newspaper they’re reading. These men are just two of over 381,000 people who live in 


acquire any ren I 


lal! ing 


shar re 
fahainithons is to merge Lake of 
the Woods’ operations with 
those of Ogilvie and retain the 
ubsidiary as a holding com- 
pany, FP understands. 
A quarterly dividend of 
r share is able on the 
the W 
to holders of 
Preferred 
turn in their stock 
20 will receive the 
the dividend in cash, 


to the offered 


$1.75 
pay 
preferred 

record May 2 


oods 


hareholders 
before May 
in addition 


0 purchase price 


: 1 
In ne montns, 


past 
ake of the Woods 


anged betwee 


pl 1C€ 


On new 
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it moved swiftl) 
id o offerings. 
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investment 
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Radio Makers Await Word 
Of U. S. Stereo Decision 


radi 


ill 


ir seats 


Stereo radio awaits a decision 
as to the system to be used. 
In the case of FM radio, this 


Ss expec 
the U 


tions 


Canada 


» U.S. lead 


re 


ihe aecision 


ted before July 15 
.5. Federal 
Commission. 
is expected foll 
(FP, Jan. | 


will touch 


pe on t 


») set ma fear the firms of 
tee nembers w aba be 
charged with collusion under 
anti-trust legislation. 

The FCC, left with the deci- 
sion, awaits one final report on 
subjective aspects 
various stereo systems. 

In Canada, the Department of 
Transport has permitted some 
stations to broadcast 
an experimental basis. 

R. A. Hackbusch, 


ordinator, 


nufac- | for 
Waiting on the 
for the ad- 
stereophonic 


ne com- 


mi 


of the 


th 
ine 
x 


from 
Communica- 
stereo on 
general 
Canadian Radio 
Technical Planning Board, criti 
cized these experimental | 


cOo- 


he market 


stereophonic 21 ) t ete 


Lion 


Committee of 


Indus 


‘tronic 
submitted 
> last month 


Val 


ious 


No recommendation of a sys- 


tem was made 


a 


stereo sv 


by 


“They cannot be true 
said. “The public 
a distorted picture of 


” 


1 Stereophonic he 
the U.S. 

Associa- 
to the 
1 reviewed 


stems. 


tries reo really is 
When a system is established 
in the U.S., the Canadian board 
expected to recommend 
ame system to the Depar 
the committee ' of Transport. 
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HOTEL 
where you feel the friendly welcome 


University at King Street, Toronto 
Reservations phone: EM. 2-1848 


Singles from $7.50 
Doubles from $11.50 


* Comfort 7 


Convenience 
* 


Location * 


CANADA: The Lord Elgin, Ottawa e 
CHICAGO: The Sherman 


Economy 


The Lord Simcoe, Toronta 


e The Hotels Ambassador 


one of the nation’s 


most important manufacturing cities. These are knowledgeable, interested people. Typical of informed people everywhere, they demand complete news coverage. The 


Hamilton Spectator gives it to them. It gives them accurate, intelligent, precise coverage of local, national and international news, from the city desk, the wires 


of a host of important news services and from the continent-hopping Southam men all over the world. @ It’s this kind of news coverage that has won the Spectator the 


respect and trust of over 210,000 readers 


it appears in the pages of The Hamilton Spectator. 


*15 years of age and over 


s* in the 


“Ambitious City.” 


And it’s 


this kind of coverage that gives your sales messz 


age unequalled impact when 


you get action when you advertise in THE HAMILTON SPECTATOR 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA 


The other Southam Newspapers are: THE OTTAWA CITIZEN » THE NORTH BAY DAILY NUGGET » THE WINNIPEG TRIBUNE » THE CALGARY HERALD» THE EDMONTON JOURNAL « THT MEDICINE HAT NEWS » THE VANCOUVER PROVINCE (Published for Pacific Press Ltd.) 
TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE, K. L. BOWER, MANAGER, MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST., J.C. MeCAGUE, MANAGER. UNITED STATES CRESMER & WOODWARD INC. (CAN. DIV.), NEW YORK, DETROIT, CHICAGO, SAN FRANCISCO, LOS ANGELES, ATLANTA, 
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THE PRAIRIES 


a feature report 


Canada's three Prairie Provinces move into the 
1960s with the best prospects ever for industrial- 


ization. The signs: 


ALBERTA: Gos export program should pour at 
least $550 million into new plants, construction. 
Crude oil sales rose from $283 million in 1958 to 


$309 million last year. 


SASKATCHEWAN: New steel mill means capital 
outlay of $15.5 million; could stimulate 10 times 
as much construction in this decade. Manufacturing 


production up 7% to $318 million last year. 


MANITOBA: Gross industrial production in 1959 
— $743 million, up $70 million from 1958. Target 
for 1980; $1,500 million. 


This FP feature report tells the story. 





Tourists 


Set Manitoba Record 


Like all years of the post- 
war era Manitoba’s 
industry made 
in 1959. 

The bigge 
ors ever to come to the prov 
ince in a <¢ 
to near 


another record 
st quota of vi 
ingle year flocked 
and remote vacati 

areas and pin-pointed 
need for more and better 
cilities to care of 
fast-growing industry 
years ahead. ; 

Tourists in 1959 
about 
third 
population and 51,130 
than the total in 

Their expenditures for 
goods and services was esti- 
mated at $35 million. Thi 
the tourist trade 
rank of g1 
tion, 


take 


1.2 million, 
more than 


1958. 


489,895 


‘anadiat 


There were 
from other ¢ prov- 


over 


ec 


ince a 5.5% 
1958. 

Each successive year more 
Canadians have been vaca- 
tioning in Manitoba. High le- 
vel of the national economy 
has been a contributing f 
tor. 


increase 


Another has been extensi 
of paved 
Trans-Canada highway. 

The all-weather route from 
the Ontario boundary 
Zanff has induced 
Canadians to travel 
Manitoba to holiday de 


tion 


sections of the 


; elsewhere when fo 


lv they 


used U.S 
Apart from these ger 
trends Manitoba is develo} 
ing a network of holid 
sorts In Its east, 
north. Next to Banff, 
Mountain is the most 
of the national park 
Each year mo 
are going to holid 
the remote nort} 
Duck 
Mountain 
Forest Rese! 
Cran 
Narrows, and the 
Flin Flon district 
With a new highway being 
built from Cranberry Port- 


The 


berry Port 


age to connect with Thomp- 
son, more holiday resorts are 
becoming accessible ani n 


pe ople 
In t 


ition 


lin Flon, 


ver before. Considering 
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e want to get 
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Of the 697,408 Americans 
who vacationed in Manitoba 
last year, 3.8% more than in 
’ far the largest num- 
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year 
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Iowa, 
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named states. 
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in 1958. 


Wit! 


1 this 


‘main 
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trends 
S. tourists 
North and South 
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source 
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$1 million more 


of 


the province’s tourist business 
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FIVE REASONS WHY ALBERTA OFFERS 
MANY NEW OPPORTUNITIES 


ALBERTA’S cities 


and 


towns 


don’t 


1960 se )I 
iation of $3 


itoba 


1 it 


000 is alloc 


recognizes 


mpetl 


pron 


cel 


from +} 


il 


total 


Aa 


eo“ se 
, 


reflect 


population 


the 


prosperity and development of the province. 
Population growth in the next 10 years is 


calculated to boost 
over TWO MILLION. 


ALBERTA is 


the 


Alberta’s 


population to 


Alberta is the centre 
of a rich Western Canadian market. 


“hub” 


of the 


nation’s 


multi-million dollar oil and gas industry. For 


plant locations, 


branch 


warehouses, 


sales 


offices and industrial expansion Alberta holds 


many advantages. 


IN ALBERTA it costs less to do business. 


Industrial taxes 


are lower. 


sales tax. Planned industrial sites. 
co-operative and highly productive. 


ALBERTA 


being the water 


shed, 


No. provincial 


Labor is 


is the 


source of the main rivers in Western Canada 
and provides an ample supply of water for 
industrial use. Water shortages, a danger to 


industry in many areas, 


Alberta. 


hold no threat in 


ALBERTA has a vast reserve of natural gas. 


On September 30th, 
Conservation Board announced that 


1959, 


the Oil and Gas 


Alberta 


had known reserves of natural gas amount- 


ing to 26.9 trillion cubic feet. 


Alberta also 


has large surpluses of liquid petroleum gas. 


These reasons and many more warrant your 
investigation of manufacturing in Alberta 
and selling profitably in Eastern markets. 


For 
... Write Mr. 


Industrial Development, 
& Development, Edmonton 


PROVINCE OF ALBERTA 


a er ae ae og 


enquiries and confidential information 
Richard Martland, Director, 
Dept. of 
, Alberta, 


Industry 
Canada. 


publicit 

see- 
vacation 
go unnotic- 


} 
llds 


abit 


tive situati 
iotion. Sev 


it of those 


of 


51 


51 million is more than 50 
times that of Manitoba 

Thus the Manitoba publici- 
ty branch concentrates much 
of its advertising campaign in 
this area. 

At that the province is us- 
ing only a small proportion of 
its vacation assets to get tour- 
ist income. 

Eighty-five per cent of its 
tourists make an estimated 
94% of their expenditures in 
the southern one-fifth of the 
province. 

More than 90% of 
motels, hunting 
lodges and tourist resort: 
in this southern one fifth 


and 


More than four fifths of the 
province is north of Riding 
Mountain National Park. 

A department survey 
shows that only about 15% 
of Manitoba tourists travel 
north of Riding Mountain. 

Only 10% get beyond Dau- 
phin. 

Only 5% travel as 
The Pas and Flin Flon. 

This least visited area of- 
fers the greatest opportunity 
for the future of Mani 
tourist trade 


far as 


toba’ Ss 


New and better roads will 
no doubt attract more traffic 
to the north. 

The main north - south 
highway to Flin Flon and 
Cranberry will soon be hard- 
surfaced from the U. S. 
dary and help to 
awback of distance, 522 
the U.S. 
of Boissevain, 


boun- 
overcome 
the di 
ml. fr 
south 
Flon. 

Camping - out ha 
the fastest growing 
trend of the past 

As in other 


om boundary 


to FI 


; becor 
vacati 
tnree yeal 
provinces mo 
racationists of this group a 
amilies. 

About 90° 

s, looking 

ite not 
areas but 

This type of market has 
grown faster than have facili- 
ties to accommodate it. W! 
government camp sites in va- 
cation areas have fairly well 
kept up with increasing de- 
mand, there has been no par- 
allel development by private 
enterprise adjacent to u 
centres 

Three 


ments 


rban 


gove 
administer recreation- 
al camp site The 
branch is in charg Ps) 
able locations on Crown lands 
outside forest re 
43 - which 27 have beaches 
and 25 have permanent c 
takers. 


rnment depart 


lands 


} 


serves. Na 


The forestry branch super- 
vises those within forest re- 
has 38, the largest 
Falcon Beach on Falcon Lake 
and also on the Trans-C 
highway 88 miles east of 


Winnipeg. 


serves. It 


anada 


The public works depart- 
ment has 10 others along 
highways on sites which have 
been purchased, each able to 
accommodate a limited num- 
ber of tents and trailers. 

In addition it has three 
large camping and recreation 
areas, one of them Falcon 
Beach. One of the others is at 
Oxbow near Portage la 
Prairie. The other is in the 
Assiniboine River Valley 
west of Brandon. The last two 
are in course of development. 

Falcon Beach is a govern- 
ment project and the largest 
so far undertaken. When 
completed about $2'% million 
will have been spent on de- 
velopment of a 400-acre 
mer playground. 

Including cottagers, tent 
and trailer campers, it will be 
able to accommodate about 
20,000 a day. Hotel and motel 
space will be available for 
about 500. 

On perhaps a larger scale 
will be a provincial develop- 
ment at Grand Beach on 
Lake Winnipeg. The province 
recently bought the 150-acre 
camp site, 3,300 ft. of beach, 
a 64-room hotel, and a num- 
ber of concession properties 
from the Canadian National 
Railways. The price was 
$225,000. The railway hands 
over possession in 1961. 

Last year private interests 
invested $6 million in tourist 
accommodation facili- 
ties, double that of any pre- 
vious year. 

Licenses were issued for 
operation of 12 new motels, 
three tourist camps, and two 
hunting and fishing lodges, 
all privately owned. 

Not including hotels, a to- 
tal of 246 tourist accommoda- 
tion licenses were issued in 
1959. They included 91 mo- 
tels, 80 tourist camps, 66 
hunting and fishing lodges 
and nine trailer camps. 


um 


Education Report 
— Issue 


TI ; A po s ot 

Commissi on Educ 

leased last aa 30 is becom- 

ing an explosive political 
sue in Manitoba. 


a Roy al 
ation ! re- 


The 


sion 


five-member commis- 
appointed by the 
former Liberal government in 
Mav 1957 

Headed by =a R. O. Mac- 
Farlane, ‘ently director of 
the schoo] of ile admini- 
stration at Carleton Univer- 
sity, Ottawa, and a former 
deputy minister of education 
in Manitoba, it recommended 

other things govern- 
support for private and 


parochial] 


was 


cur! 


amanda 
among 


ment 
schools. 
purpose it suggest- 
provincial government 
add about $1.5 million to its 
$20-odd million of education 
spending, 


} 


ed the 


Private and parochial 
schools receive no financial 
support from either provin- 
cial or municipal sources ex- 
cept that their properties are 
exempt from municipal taxa- 
tion. 

There 


are a2 
the 


private 
province 
of which 37 are Roman 
Catholic, the rest of other 
denominations or non-de- 


schools in 


nominational. 
About 9,500 
enrolled in them. 
If the commission 
mendation is 
and 


pupils are 
recom- 
accepted private 
parochial schools in 
Manitoba would be getting 
the 


government support for 


t time since 1890. 


Many of the peculiar cir- 
cumstances of the Manitoba 
school question 70 years ago 
are non-existent in 1960. All 
the old antagonisms 
troversies of the 1890s 
flaring up again along with a 


i new ones 


and con- 


are 


late January 


Trus 


Mani- 


executive of 
‘hool Tr 
of Manitoba 
iment they op- 


us- 


The association said it 
represented school districts 
with a population of 

Manitoba’s total 
ulation of 176,000. 


of its executive was 


pupil 
115,000 of 


School 
in mid-March declared 
yainst religious edu- 
chools as recom- 

he commission. 


Tinnipeg 


t 


f 


of a number of 
‘risions have declar- 
gain state aid 

March 25 a 


1 
of the 


convention 
Home and School and 
Parent Teacher Association 
of Manitoba ended in a verbal 


prawi. 


Fifty delegates walked out 
in protest because a majority 
of delegates voted for a 
resolution which opposed 
support for private and 
parochial schools. 
for and 
of them uncon 
Ing in viewpoint, 
into new 


+4 
Slate 


Letters 


many 


against, 
ipromis- 
are pouring 
spaper Offices, 

In at least one case a large 
private industry organization 
has had display ads in the 
press appealing to the public 
to discuss the issue in a calm 
and rational manner. 

Small wonder the govern- 
ment has been hesitant about 
acting on the report. Normal- 
ly something would have 
been done during the legisla- 
tive session which ended 
March 26. 

At its start the government 
may have been tempted to 
act because all five members 
of the commission agreed on 
all the recommendations in 
the report. 

But even with the rein- 
forcement of unanimity it 
found it daren’t take the risk 
because the caucus of its 
supporters was so_ sharply 
divided. 

There is similar conflict of 
opinion in the 10-member 
CCF group. As a guess the 
score might be 8 to 2 or 7 to 
3 against state aid. The 11- 
member Liberal group is not 
so one-sided but still far 
from unanimous. 

Thus the issue was adroitly 
kept under cover during the 
recent session, There seemed 
a tacit understanding among 
the leaders to leave it alone. 

Opposition leader D. L. 
Campbell on one occasion 
said any move to give state 
support to private and paro- 
chial schools should come in 
as a government bill sup- 


ported by government mem- 
bers. 








His own group, he said, 
would be allowed “complete 
freedom of expression’. They 
would not feel bound to take 
a united stand. 


A convention of the Mani- 
toba Liberal Association 
being held this year for 
tion of a party leader. 

It is being watched with 
interest because the school 
issue may be introduced. 


elec- 


The party may avoid tak- 
ing a_ stand because 
meeting is solely to settle the 
question of leader ship. 


the 


Embracing as it does so 
many aspects of so important 
a subject as education 
isn’t surprising there is 
ference of opinion on 
the commission has 
mended. 


What is surprising is the 
bitterness and extremes of 
view publicly expressed even 
though the report is only 
four months old. 


rec 


It could be that within the 
next few months tensions 
may cool to levels of modera- 
tion. If they do for the gov- 
ernment it will be sheer luck. 


The issue has to be faced 
and the time wil] be the 1961 
session of the legislature. 

The school question will 
then be the paramount issue. 
It may remain so for the ses- 
sion after and 
the next election. 

Either the government will 
have to bring in a bill f 
to private 
nothing at all. 

It faces the unpleasant 
position that wh 
will di 
of the 


Legi 


indeed until 


ec awn 
rr ala 


schools or do 


atevel 
nies ¢ } ° 
splease a large sec 


population. 


lation to implen 
part of the report 
satisfy the Catholic : 
nearly third the total 
population of the province. 
No aid at all would be for 
them a bitter disappointment. 


one 


On the other side govern- 


| 
| 
| 
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Natural Gas provides 
low cost fuel for 
Prairie industry. 


Western Canada’s vast storehouse of Natural Gas — which provides 
a ready and assured source of efficient, economical heat and power — has been 
a major factor in the expansion and development of industry on the Prairies, 
Great Northern Gas Utilities is proud to be a partner in this expansion through the 


distribution of Natural Gas to an ever-increasing number of communities through- 
out the West. 


GREAT NORTHERN GAS UTILITIES LTD. 


éyon acme, Head Office 9924 - 63rd Avenue, Edmonton, Alberta. 


Serving Communities in British Columbia, Alberta, Saskatchewan, Manitoba 
and Ontario 


ment aid to private schools 
would displease the remain- 
ing two thirds. 

About one half might be be adamant 


willing to accept the decision 


even though they didn't like 


tne view 
cnoolis snoulan 


IN THE PRAIRIES TOO 


FRANKI FOUNDATIONS CARRY A LOT OF WEIGHT 


Health & Welfare Building, Prov. of Sask., Regina 


Inland Cement Co. Ltd., Edmonton, Alberta. 


14th Street Overpass, Calgary, Alta. 


Queen Elizabeth Power Station, Saskatoon, Sask. 


Year after year, FRANKI foundations are proving 
their permanence and stability in over 1,600 struc- 
tures across Canada... including many of the largest 
and best known. 


Here, and in 53 countries around the world, FRANKI 
foundations are specified with confidence — (a) be- 
cause their high working load capacity means fewer 
units and savings of money — (b) because they most 
often save valuable time — (c) because they are 
guaranteed. 


FRANKI 


OF CANADA LIMITED 


Head Office: 187 GRAHAM BLVD., MONTREAL 16, P.Q. 
QUEBEC OTTAWA TORONTO EDMONTON VANCOUVER 








Optimism Rampant in Manitoba 


Merchants. housewives. cab drivers 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


share the new spirit of enthusiasm 


By DAVID FRANCIS planned in the province: > Federated 
n riz Ltd., S 

4 sialic > Imperial Oil, td., 

A ge ee : Industry and Commerce However, 10 years ago, i -ventuallv t ta f alkvlation plant { 
vades - anitoba -— on Minister Gurney Evans has 195 farms 1 responsik r Oil, W 

rn¢hiyc) ic tim! - ; , Winn 
en hu: lastic op set a target in the next 20 

“This is foreign to I ! 


‘ aes vears , 4 ] 
toba,” says R. E. Grose, 
deputy minister, Department 
of Industry 


Co - operatives 
James. new distri- 


, an in 1959 by 10° 
feeling 3 
tre $1.5 Nn yn 


Ltd., 5S 


alkylation p $2.6 mill 
> North Sta 


eV ? 


4 


$1.5 SECURITY PRINTERS 


> Griffin Stee] Foundries Ltd., > Polo Park Shopping Centre, 
YT ’ és - , 7 ae ’ Vy g sail] 


aur % + 5 y Winnipeg, $15.5 millio 


>» CNR expansions 


> Canada Safeway 
Mar J f new wareh 


e@ Manitoba businessmen are 
sufficiently confident to invest 


BANK NOTES « BONDS « DEBENTURES 
STOCK CERTIFICATES « STAMPS « CHEQUES 


AND MONETARY DOCUMENTS OF ALL KINDS 


“Four or five years ago we 
were the most _ pessimistic ‘A c , oes > Manitoba Paper Co., 
. . A | va ‘ os apdita ¢ y t t nipe nhita . 
people in Canada. A social ee ee ane : 


* vorution ne e “I have the feeling an- t} { ente . 
ere. 


5 ¢ . i i I r x or _ > i *¢Z 
other generation , ; Border Chemicals 


more of their savings in ex- 


‘ 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK -EXCHANGES 


million office building HEAD OFFICE 
New York Life Insurance OTTAWA, CANADA 


> CNR 


Another observer of the over.” savs Grost In 4 + 4 ae se Fes a Transcona 
economic climate, George R. Th. ler generatio ent 100 manufacturing firn e NAS rae oa San acid plant, $ 
> Campbell 


Industrial Comn 
made 


eens, Soup Co., 
sioner, 

To me a rather 
able 
year. 
and still a big pa 
under the snow. 

“But we didn’t even feel 
that here. Manitoba retail | 
stores had a greater increase Primary industries and the 
in sales ; construction services expen- 
ince - ; 100 1, hosiery a are eStimated at $93.7 

“We are away fr that lepre and tends ¢ es tswea aluminun million; hou 


> Building Products 
: l } UX} 1 { Wr ’ 
thing happened t tant edit ent s WV 


BRANCH 
e Industrial development 


MONTREAL, QUEBEC 


BRANCH 
TORONTO, ONTARIO 


1m ‘ 
The crop was no 


completed 1964 


’> Barton Distillery Co., 

ago, new } Niin= Eaton Co. of Canada, 
10s% 50.00 ea! } 1d : 
> Sherwin-Williams Co. of $2 nillior 
‘anada. St. Jame new 


sa ~ 
‘ 


) Monarch Life As- 
JOO, surance Co. plans a $2 millior 


tnan any otne 


eset) he. oe > , > = 
ne-industry econor ane Regina Plans tor Recreation 
on agriculture. ee we far heating equl} sovernment de} fu. MM : ‘ 1 Paniiets 1 : : 
“This year is going businessman. w avi Byes Pegg? i egaier 5 eee rig, More recreational faciliti 
good year.” b 
Still more 
irom. J, oR. Sel]. e a brig 
minister of agricultu: e The gradual industrializa- 
“Manitoba’s production tion of the province’ has 
base wide! strengthened the economy. 
sound. in my opinion, than at Ag Itu { 
any time in our ] 
history.” 


Taxi cab drive 


ate, ' 
5 ution; 


e planned fo! 


Regina 


‘ l v a ete UU . Thic prin 
comment — ing me under } ) ens ++} Y) lied : 


e A change in government 
has brought younger poli- 
ticlans into power who are 
wives, businessmen less fearful of debt, more am- 
share in this feeling of bitious. Even top civil serv- 
perity. A survey of mo! icts and an additional] 20 ants will off the record point 
than 200 business f led 

showed they generally expe 


lower demand 


products, notably 

adverse weathe nditio1 

Sten eee TAee Poe For CONSTRUCTION DEVELOPMENTS 

eae eae : » MINES « RAILWAY MAINTENANCE 
« MILITARY ESTABLISHMENTS 
e STAFF HOUSES « CANTEENS 


and INDUSTRIAL CAFETERIAS 


execullv ve of the Roblin . ' 
s cut-back 

e when compared to the 
. some 


by the 


i a ‘= established Campbell 


Manitoba Retains its Hold 
On Nuclear Research Site 


Despite a lively campaign 
to obtain Canada’s 
major nuclear research sta- 
tion for Elliot Lake, Mani- 
toba, still has a firm hold on 
the project. 


vernment 


e Many eastern manufactur- 
ers, running plants near 
capacity in the East, look at 
the We n expansion pla! 


A plant on the Prairie 


; 
pians 
Value Plillhie 
I roduct 1958-59 
mated at llion, 
Commercial fishing op- 
erations saw about 5,200 
fishermen produce close to 32 
million Ib. of fish with a ma 


| + alii 
Ket Value ¢ 


second 


official 
: $6.3 
gh Manitoba al- 


¢ 


11.000- igned for lowe 


Some work on the 
acre Whiteshell site 60 mi. 
east-north-east of Winnipeg 
is scheduled to 


summer, 


The building of a major re- 
search facility is not expect- 


these rate 


begin ‘this protecting and encouraging 
Pst ima) pro, local industry. 
the new centre will probably ; . f 25a 
en centre V < a Retail chains, having near+ f wild mink wa 
ye an organic-cooled, natu ia 


saturated some eastern more than $500,000, Muskrat, 


ed to start before 1961. 


Eventually, it is thought, 
the research centre may reach 
a size comparable to that of 
the Chalk River plant and 
involve an expenditure of 
$200 million. 


It will probably be 1970 
before the establishment is 
fully operating. By 1965 the 
Atomic Energy of Canada 
Ltd. staff at the site may 
number 200. 

Shawinigan Engineering 
Co., Montreal, has been ap- 
pointed to do the over-all site 


2 


SS 


ral-uranium-fuelled, heavy 
water-moderated, power re 
actor experiment 

AECL is hoping thé 
scale reactor 
be useful ft 
Hydro-Electric 

teasons given 
in the Whiteshell: 
@ It is close to a major uni- 
versity, the University of 
Manitoba in Winnipeg. 
@ There are no major Cana- 
dian government research fa- 
cilities in Manitoba, while 
there are in other parts of the 


nation, 


have been 
gaps in the West. 

The main handicap, as al- 
ways, is the thin market. 
However, population edg- 
ing up to 900,000 in Manitoba 


} 


and three 


areas with stores 


ling in 


million for the 
three Prairie Provinces. 
e Manitoba is now getting a 
share of the ‘ 
The three largest are the 
Thompson project of Interna- 
tional Nickel of Canada cost- 
ing $175 million; the $140 
million Grand Rapids hydro 
plant on the Saskatchewan 
River; and the nuclear re- 


giant” project 


LARGEST privately owned railway yards in the world: the CPR claims for these Winni- 


peg yards, 








beaver 
lynx 


, weasel, squirrel and 
follow 

Close to 1.5 milli 
pelts were proce 
nipeg during 1959. 

Here are some maj 
velopments 
1959. now 


completed n 


unae Wa' ) 


ees ec et 


LET US ANALYZE YOUR REQUIREMENTS 
AND OFFER A DETAILED PROPOSAL. 


CRAWLEY € M° CRACKEN COMPANY LIMITED 


Sh te 


eRe a8] PT SASKATOON EDMONTON 


416 MAIN STREET, WINNIPEG 


elie) 2 CL eT 


MONTREAL @ TORONTO e@ SUDBURY 
NORTH BAY @ VANCOUVER 


Son 


No race can prosper till it 


learns that there is as much 


dignity in tilling a field as in 


writing a poem. 


Since 


Booker. T. Washington 


18306, United Grain 


Growers has championed 


the rights of the Canadian far- 


mer...A Voice of Agriculture. 





Manitoba Farms 
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Fund 


Details 


perations 


regording operctions of 


operations March 


Fund from commencement of 

5, 1960 are as follows: 

Total loans approved .. 

industrial loans approved 

Tourist loans approved . neh wine ams 

Loans approved in Rural Manitoba ; 

loans approved in Metropoliton Winnipeg .... 

As a result of activities of M.D.F. estimated total 
investment (M.D.F, and owners) 

Estimated direct increase in employment 

Estimated increased ar product 


Estimated increased direct tourist rever 


$2,291, 
$ 641, 
$1,774, 


Men who plan 
for business read 


Switch to Cash Crops 


Manitoba’s agricultural 
dustry said farewell to th: 
50s with production hav 
suffered a cruel blow in the 


Ville 


factory 


annual 


final year of the decade, g1 
as 1958 in spite 
it the net income posi- 
1 of farmers less favorable. 
1960s significant 
changes are in prospect, What 
they may be will depend 
factors beyond control of th 


me for 


Den e 


This accelerating trend 
diversion of farm grains 
higher value and 1 P 

[ Ketabdle ( 

In part they 
to be-a continua 


1950s. 
period just 


ends of the 


In the 10-year 


Manitoba Farm Output 


Field Crops 

Farm Animals 

Wool 

Dairy Products 

Garden Products 
Poultry Products 

Fur Farming 

Clover and Grass Seed 
Honey and Wax 


$174,989,400 
70,075,000 
146,000 
33,763,000 
9,000,000 
27,860,500 
3,600,000 
550,000 
765,800 


$320,749,700 


ESTIMATED NET AGRICULTURAL PRODUCTION 1959 
‘000 omitted 


Field Crops 

Farm Animals. 

Wool 

Dairy Products 

Garden Products 

Poultry Products 

Fur Farming Belew’ 
Clover and Grass Seed . 
Honey and Wax 


$120,743 
70,075 
152 
30,150 
9,000 
27,860 
3,600 
500 

766 





$262,846 
Average per farm $5,364 


ended there were two major 
Manitoba 


ultu a] pic ure, wh 


changes nthe 
idenced themselve 
nee 1956. 

a higher degree 
pecialization on individual 
farms. Another was greate 
diversification. A greater 
variety of products were 
profitably grown. 


Ve e\ 


e was 


4 DaSEG 1QuU { 
roduction 
m mecha- er. Altona and Mor 


— \ ] by betwer 
reason 10 


Bigger volume 
possibile because 
nization was one 
the general trend. 

Another was price sup} 
which on soMe com 

guaranteed a defi- 
nite return. A third was the 
present 


policies 


modities 


The 1959 crop year was un- 
usual. At 
face 


system of sell 


seeding time sur- 


moisture was adequate 
The quota system of sell 


the three main grains through Bact of tho Re 
the Wheat Board, alway: ty 

with rigid limits on delive 

ies, is rapidly causing 

switch to cash crops, flax and 

other special crops as ex- 


} 
amples. 


and subsoil moisture short. 


It has also encouraged 
crease in livestock populat 
to consume stored grain 


BRANDON’S THE 
PLACE TO LOCATE 
YOUR INDUSTRY 


SeRNRERT 


Here are some of the reasons why your company’s future 
is in Brandon. 


e Versatile labor force with an excellent 
record for stability. 


@ Fully serviced industrial sites available for 
immediate development. 


e Low power rates. Coal, gas and electric 
power in abundant supply. 


e Growing retail, commercial and residential 
creas. 


e@ Excellent educational, 
hospital facilities. 


and 


recreational 


e Extensive market area. 


* 


For a complete Economic Survey of 
Brandon, prepared by the Midwest Re- 
search Institute—an independent economic 
research organization. 


FOR YOUR COPY WRITE: 


INDUSTRIAL COMMISSIONER 
BRANDON CHAMBER OF 
Le MANITOBA 


COMMERCE 
CANADA 


- 
LANDON 


the 


vest a 


> Crops was a tot 0 


1} 
V al 

In spite of weather set- 
hack gross farm production 
from the nine sources under 
which it is classified was 
$323 million, ¢ 1 


feed was 


lipeg stocKya 


re down 17° 
t prices for high 


41S were $1 9( 
better than in 1958 


eC 
xceeded 
Cereal didn't di- 
importance but 
them changed, 


grains 
minish in 


outlets for 


Vext la S 
bell Soup Co. at 
Prairie whose pl 


} 


ually to CO 


( 


De operating 
ile in 1960 
Some of supplies, pea 

and beans, will be bought on 

the open market but contracts 
are being negotiated with 
local farmers others, 
chiefly carrots and potatoes. 


for 


The other 
operations 
production are 
revolutionary changes 
agricultural picture in south- 
ern Manitoba. 

Co - Operative Vegetable 
Oils at Altona processes sun- 
flower seed for production of 
vegetable oil. In _ its 


industries whi 
depend 


early 
supplies came from 
local Mennonite farmers. In 
the last three years its pro- 
duction area has widened. 

Sunflowers are a cash crop. 
In a reasonable year farmers 
can expect $30 an acre. Test 
plots the last two years have 
proved that sunflowers may 
be profitably grown in the 
Carberry, Boissevain and 
Brandon districts. 

Yields have been 
average. 

Some of the grain fields in 


s7rAare i¢ 
years it 


above 


_ these areas may soon be re- 


placed by sunflower stands as 
transport is no longer a prob- 
lem, The company has a fleet 
of semi-trailer trucks to haul 
seed from farms of those of 
its 2,500 suppliers which 
don’t find it convenient to do 
it themselves. 

Two other flourishing farm 
industries operate at Winkler, 
Prairie Co-Operative Can- 
neries and Winkler Co-Op- 
erative Creamery, The first 
gets it supplies from 120 
farmers with land holdings of 
about 15,000 acres. Its annual 
output exceeds $500,000. 

The Co-Operative Cream- 
ery has 3,000 members whose 
annual business in butter, 
eggs and milk products, ex- 
ceeds $2 million. 


creased tourist accommodation 
motel 


ca 


Fund Helps Spread 


Manitoba Industry 


New Board 
To Study 
Road Needs 


e 1958 cl gov- 
nment in Manitoba brought 


>w policies 


change of 
n high- 


mpaign preceding 


lactic 
ection 


Although contributing § to 
revenues in gasoline tax and 
motor vehicle registrations 

‘ were ‘ ] { 
it-support 
> utilities. 

Roblin’s 
‘t to roads wa 


ise 


‘hus in 1959-60 ine road 


program set a 
planned expendi- 
ire and in work completed, 

n thoug!] 
forced a carry-over 
si1] 


construction 


record in 
1 a bad construc- 


8on on into the 


appointment 
tment board 
rection of 

deputy 


he Auto- 


long 
iOng = 


based 


ojected 


xamin- 
ystem on 
nforma 
present 

capacities 

able life expectancy 
of existing road surface 
The survey will be 
pleted within a year. It 


and prot 


com- 
is to 
include a cost estimate of an- 
ticipated expenditures for an 
adequate road system fc 
next 20 year 

One immediate change in 
procedure has been to vote 
money a year in advance of 
the construction season in 
which it will be required. 

For example, $20 million 
authorized for roads at the 
recent legislative session will 
not be needed until the 1961- 
62 year. 

Net cost of the 1959 pro- 
gram was $27 million, com- 
pared with $22.5 million for 
1958-59. $18.5 million for 
1957-58; $16.4 million for 
1956-57; and $9.2 million for 
1955-56. 

The figures are exclusive 
of expenditures on “roads to 
resources.” They confirm the 
change in policy. 

For 1960-61 the planned 
program is still bigger. Its 
estimated cost is $45.6 mil- 
lion, including administration 
expenses and aids to munici- 
palities. It includes the 
carry-over from 1959. 

To pay for it the province 
will draw on capital funds for 
$33.8 million, all to be bor- 
rowed, of which $5.7 million 
will be recoverable from the 
Federal Government and 
other sources. 

Another $11.8 million will 
be charged to current rev- 
enues. 

In spite of weather hold-up 
in 1959 which for road build- 
ing was the worst season on 
record, there was 963 mi. of 
major highway construction 
and 1,271 mi, of subsidiary 
work, a total of 2,234 mi. 


* tne 


planners wanted a larger a! 
nore varied industry, m 
types of crops. 


To this theme is now added 
decentralization, The govern 
ment wants to locate indust 
n smaller 
well] 
Wi 


communities 


populous Greate 


The decentralization 
gram was launched thi 

by minister of industry a1 
commerce, Hon, Gu 


Evans 


The province has been 
vided into seven development 
regions. Economic stud 
will be made of each region 
resources, the significance 
each resource and the 

all opportunities fo 


trial expansion, 


When the studies are com- 
plete, regional development 
associations will be formed 
of mayors, councillors and 
local businessmen to ca 
out a regional 


program. 


development 


r 


‘tion with the pr 
already 
various 


conne 


14 


have been held 


southern con 


themes, dive 
and decentralization. 
Manitoba Development 
a provincial establish: 
omewhat akin to the Ind 
trial Development Ban! 
the national level, 
equally free from polit 
interference, 

Its purpose is to provide 
financial assistance to new 
and existing manufacturing 


industries, to 


11? ) 
( 1 


‘ 
f 


The 
ment 


4 


community 


corporation 


The Financial Post 


Nearly & out of 


buyers are in business, professions and government, In busi- 


every 10 Post subscribers and newsstand 


s, more than 80% belong to the influential buying teams: 


Presidents, vice-presidents, secretary-treas- 
urers, directors 


eee oe 6 6 6 6:6 6.4 6 SS 6 8. 6:4: 6'6 


Owners, co-owners, partners ........+0008% 


General managers ..... 


49 66 05664-0066 686.0 O's 


Management, executives, sales, advertising 
managers, office, branch, factory managers, 
purchasing agents, superintendents, etc. 


Accountants 


Technical and professional personnel, 
neers, lawyers, etc. ... 


Sales personnel, agents, etc. 


(Source: Gruneou Rese 


When OU aad tise in The Finan ial Post, VOH aAavel 


selectively and effectively. You advertise economically 


é , i 
without wr -where it counts. You reach, influence a 


(SiC RE 


sceli Canada § biggest Dbuvers, 


timated at 


eace 


n employ 


An example 


project took place in Souris 
where 150 farmers and busi- 
nessmen in the district took a 


loan to go 


ons March 1, ys 
1960. ap- ee 


1¢ 


2.9 million 
develop- 


ment 


corporation 
program 


was unique in Canada when 


launched. R 


RRS Vitae 


Ans 64 
Moreen, 
“Oo wex 


FREER Spy, 


Ooo: 


VORB ONG Owe 


Progress 
at the 
Pool 


GRAIN HANDLING 


*New all-steel elevator at Kenas- 
ton will give greater efficiency and 
economy. The Pool sets the pace 


in service. 


MORE SPACE 


*Purchases and construction during 
1959 bring Pool Elevator capacity 
to 32,600,000 bushels in termi- 


nals; 


90,000,000 bushels 
country elevators. 


NEW TERMINAL 


The Pool Way 7s The Best Way 


SASKATCHEWAN WHEAT POOL 





ed a-community develop- 
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“ © quate for the demand re Rather than rush in and trv sroblem. of CPR trackage to Churchill. shipped 814 mi. from Churche 
wide g is for wheat during Chur on - ship : f It points out that use (The points in question are ill to Saskatoon for $4.58 per 
J ill’s Qf . 


i] short shipping asol irchill, we sl lo ita f marine insuranc i closer to the northern port.) 100 pounds. 
from July 22 te Oct. 18 the customers can absorb it.” 1958 season 15. The HBRA also contests the Similar goods go from To- 
“cy am fain 1¢ af }°? ( . “4 } + . hier 


fairness of commodity and ronto to Armstrong, Ont., a 
1 


F he i ‘that if we tried 1 ks. the Saskatoon Sta til one month later. agreed charge rates used on distance of 816 mi., for $4.21 
3 illior: u e Phoenix said they were “an: The HBRA advocates sto! ome goods when a single per 100 lb. at the subsidize 

PEC % Ore OC bh e through il) ir ich a thing but acceptable to thos age space in Newfoundland rail carrier is involved rate. 
a ‘e@ ; short period it would have interested in the rairie prairi ‘rain coul be Ex ple: Better freight rates woul 


detrimental ffect on my. n t encourage more 

j } . ‘ ‘ atuaxt y SAN ‘ > 4c hraneal 
price structure as a W ( nits argument * 9} I ment to overs¢ markets. m f BA - exports through 
; rhe most I rieva! wif current, S . for the HBRA feels 


dteon + 
po 


When the Hudson ay gas came in for the military yuildings, works and_ land, “And.” he added. “sal 
Railway was in the talkin base and for civilian use at there is a vote of $300,000. of Churchill] slow dow: 
stage about 50 year ag hurchill. (Origin National Harbours 
someone claimed in the House Is can be ot 3oard, . of T., under the 


of Commons that money fo: tained 1 f 


heading of constructior 


ments out of Montre of the same fre 


bec, and the Pacific Coast.’ season. a ification are shipped 993 
n or ac- Mr. McNamara said he w It points out that even These are: mi. from Vancouver to Morse, 
it “is just money thrown at A al of 59 st \ i the t,t advocating he Henry Hudson sailed the Bay A 10-day waiver of de Sask., for $5.35 per 100 lb. “Churchill 


quisition of equipment, the: not 
ernment that there should with little difficulty in June, murrage charges on grain The association 


af sf 


icebergs, seals and wolve is a vote of $270,000 

aes a “eaithicee sina i iain chil Blas eae “T have not been ab ’ an increase in facilities at { more than a month before the ears at Port Arthur and Fort zes the fact that certain sub- Grav. “ las proved 
ides of the v jee ek. es. teanline a 7 usta a ; present time. navigation season now opens, William that is not enioved idies on east-west shipment nomic potential so let 1 
Churchill as a port said: “It’ ] ‘That d Y’ » us mucl He said he was in favor of t claims that with modern by Churchill. 
doubtful if a sing] 


Churchill but it “would be aids like radar, radio, recon- S} 
the crop of any 


also criti pioneering port,” st 


Ae 


goods do not apply to the it as one of Canada’s 
ipment of grain fro! Hudson Bay Railway. ports in the samé ma 
omething MN wise not to push it too rap- Naissance planes, ice patrols CPR points in Saskatchewar Example: we would any other 
done in view idly at the present time. nd beacons, navigation is no to the Lakehead due 
value of 
port is open.” Ships in an ut: At least ping through Churchill.” 
Statistics show 


na nutshell, the advantage 
couldn’t have beer re Y (There are 1 } 


no! he! I tatistics fo ‘the northern Manitoba port Met ee CTT i a-Dat lub d 
pletely wrong trade during the year f is this: 


Churchill has never been World War II.) ‘T 


1 
. ] awailah] 
made avaliabie 


to lack One class of freight can be national undertaking 
during the four 


t is agreed that there is a 
saving of about 17c a bushel 
o the producer and consum- 


er,” says the Hudson Bay 


; 5 * 
Trade Via Churehill (| (2,050 °° “There's where we're putting our 


ie ten) U.S. growers are now savil 


544,733 390 l7c a bushe] by delivering 
736,029 419 their grain to the Great Lakes 
707,889 619 
049,877 466 
,407,000 582 , 
293.501 128 predicts that because of the 
540,00¢ 004 aving, a lower price to the 
916,013 52 
acne : stg “It would appear that the 
2,928,936 37 western Canadian farmer is 


975,754 375 now faced with stiffer compe- 
8 eae ‘ ° 
aes ays oa tition than ever before in the 
767,743 350 sale of his wheat at Fort Wil- 
,278,443 990 ‘lliaam,” the HBRA says. 
,585,089 ,740 
1,784,445 1,947 
484 893 867 is the time to give serious 
13,007,831 422 


ports to take advantage of the 


St. Lawrence Seawar It 


buver will result. 


: It states that “perhaps thi: 
| 
consideration to our sugges- 
16,129,52C 2,314 tions that Churchill could be 
16,645,556 4,084 ' 

z gs used to much greater adavan- 
1958 : 19.912 618 iy used t uch gre "ad 
1959 5 21,787,125 bb tage than at present. 


1956 


1957 


251t there are taclec 
Source: Hudson Bay Route Associatior mul ese r€ mae obstac ae . 
Paw W. C. McNamara, chairman 
‘our GF eed > ‘ : y 
products and eggs in various years. Also not included are figures for of the Canadian Wheat Board, 
materiols moved from east to west “anada through Churchill said last summer that he felt 
? 


existing facilities were ade- 


(Not included are figures for exports of cattle imber, f 


busier than it was during the ‘ well as wheat, there a = 
1959 season, and if plans fo! have been small amounts of Riches Line 
the future materialize, activ- othe exports in various 
ity will reach an even greate! ! - lumber, flour and H | B 
peak. cattle, for example. uf Son ay 

In 1959, wheat export Imports were of a great o/ 
were 21.7 million bu. variety cars, curling rocks, | 

Imports included 5,776 ton glass, stationery, cod liver oil, Al .wute 
of general merchandise. In toys, chemicals, whisky and 
addition, 22,650 tons of nickél beer, for example. What's along the Hudson 
ore went from the Rankin In- These articles and others Bay Railway as it winds from 
let mine through Churchill were destined for points like The Pas, its southern termi- 
for refining in Alberta. A to- Winnipeg, Regina, Saskatoon, nus, to Churchill? 
tal of 36,803 tons of oil and Calgary, Edmonton, Port 


Os 


Close to Mile 39 lie deposits 
Arthyr and Penticton. of reddish-colored dolomite 
What of the future? which is recovered for de- 
There are those who say livery to Canadian and other 

| the port has reached almost markets as “pink marble” a 

We offer || the limit in what it can han- stone in popular use in many 

dle under present conditions. public buildings. 
| | This is true, and there is some Eighty-two miles from The 
complete | | doubt as to what will be done Pas, there’s Wekusko where 


to improve the situation, connections are made with 


. The Hudson Bay Route the Snow Lake mining com- 
services Association, the chief promot- munitv. 


er of Churchill, wants more 
4 dockage space and a speedier, 
in more efficient health clear- 
ance of ships. It wants more 
warehouse space, and more 
grain storage space. 

But it can’t find out. what es 
will be done by the federal From Sipiwesk, at Mile 
STOCKS AND BONDS | government, which runs the 200, a 30-mile railroad runs 

port. to Thompson Lake where the 

INSURANCE In response to a query by International Nickel Co, As 

HBRA Secretary Jim Gray, spending more than $200 mil- 
Ken More, the member of lion, 
MORTGAGES parliament for Regina, wrote: A spur line from Mile 256 

“The only information I leads to Kelsey Dam on the 
REAL ESTATE can give you on government Nelson River where the Man- 


mpleted!” 
intentions at-Churchill is the itoba government and the Co p e e ° 
PROPERTY MANAGEMENT following: . 


At Waboden, Mile 137, the 
Brandon Experimental Farm 
operates a branch. 

To Thicket Portage at Mile 
185 come commercial fisher- 
men with their catch. 





+ % 


International Nickel Co. are 
‘*Under Public Works, spending $20 million on a 
there is an estimate of $300,- power development. DAR SQUAW RAPIDS ... For the first time, the teeming waters 
000 towards the installation At Ilford, farther on up the sucsaee K 3 5 
Y GARDNER | of a water supply system. line, thousands of tons of 
6 | “Under National Harbours freight are unloaded from 
; . ; weet ; : > 96 nC Panide ly yenerati j i °01.00 ilowatts 
railway cars and taken by 4 By 1964, the Squaw Rapids Hydro Generating Station will send 201,000 kilowa 
+r the heading of “actor trai . ia ae cae , a ; ; oO . ‘ 
Phone. WH 2-337] Pes, — ; pies = of tractor train to commercial gee ee of electricity surging through the 68,000 miles of Saskatchewan's 
construction or acquisition o fishing camps as far away as 


Established 188] 


of the Saskatchewan River are to be harnessed by the Saskatchewan Power Corporati 


FLO pent e® G . ar > ne _ 
portace AVE. WINNIPE Board, Department of Trans 
34 


130 miles. The fish are 


COMMERCIAL and brought to the railroad for 


hignine eciath — - a are being planned for—and met. 
INDUSTRIAL REALTORS Gillam is a divisional point sitll : 


and a sizeable community. 


Churchill at the end of the 
line has a population of 1,- 
400, terminal elevators and a 
military base. 


electrical grid. The needs of Saskatchewan's burgeoning economy 


Water from the dam will flow down a 3-mile 
canal to the power station at 26,000 cubic feet 
per second. 9,000,000 cubic yards of earth are 
Se to be moved to make way for the power canal. 


Manitoba, 
Illinois Sign as TS oe a | : 

Sa ie The )-foot high, 2,000-foot long earthfill dam will create a 
Truck Pact | nn tS Ihe 1104foot high, : 


huge new reservoir in northeast Saskatchewan. This reservoir 
. At Squaw Rapids, the six 46,000 HP hydraulic EE ae r will be 46 miles long and contain 1,780,000 acre feet of water. 
Illinois has signed a truck- turbines—each driving a 33,500 kw generator— 
ing reciprocity agreement will be operated by remote control from the 
Buildings with Manitoba, allowing Queen Elizabeth Power Station at Saskatoon. 


rected on | trucks from each jurisdiction is BE Si ae 4 ae 7 
_— to travel through the other ee ee 2 ; Eat 
lease-back without paying an additional | is He oe 
license fee. . : J 
ee — | ic jis 2th ste - ee 
Inquiries invited This 1S the 12th state or > 


Truckers are saved fees 
ranging up to $1,400 per 


province to sign such an a e 
agreement with Manitoba. Tae gS \ 
year, 


oa” ee Mahitoba also has trucking | oe me Bes, & Ee 
| reciprocity agreements with | Basis of site selec e consulting engineers:— more storage 
FOUR SIXTY MAIN Alberta. Saskatchewan. Min- | available; more winter power can be generated; river contro] during 
aoe nesota, Wisconsin, Michigan, | construction less difficult; lower building cost because of natural 


North Dakota. Iowa, Nebras- fall of river; and a natural emergency overflow spillway exists. 
Realtors * Rentals * Insurance * Mortgage Loans 


ka, Indiana, Kansas and Mis- HEAD OFFICE: REGINA 


souri. 


re te gi OT it et 





The power of three 


of rapids churning through 
glacial tills and dolometic 
limestone cliffs banking the 
Saskatchewan River will soon 
provide electrical muscle for 
Manitoba industry. 


mies 


The Manitoba Hydro-Elec- 
tric Board decided to start 
this year construction of the 
Grand Rapids generating sta- 


tion at an estimated cost of 


Manitoba’s large 
hydro power project. When 
completed in 1966 it will pro- 
duce 328,000 kw. 


y 


It indicates the tremendous 
rate of growth in power de- 
mand that must 
plan for. 


ritilitey 
ULLLILY 


the 


Nave 


Energy sales 
"¢ 
‘ 


; peen ris- 
ing about a year, a rate 
that compounded 
WoO ild 


annually 
mean doubling 
pacity every 10 years 


of ca- 


n the period from 1949 to 
1959, inclusive, the firm peak 
Manitoba 

systems increased 

m 344,000 kw to 617,000 
cw, or by 80°). This includes 
power produced by the Board 
and the City of Winnipeg Hy- 
dro Electric System. 

Grand Rapid 
completed in 1966, the south- 


ern system 


Joads on southern 


When 
will comprise 
about 1,185,000 kw of genet 
ating capacit 

If the generating capacity 
of the Kelsey station on the 
Nelson River is added to this. 
the total becomes 1,345,000 


nls Kel e' 
station ls one of two majo: 
power projects scheduled for 
completion this year by the 
board to serve the Interna- 
tional Nickel Co. of Canada 
project at Thompson. 


Generating 


“This is really a pretty fan- 
tic thing that has happen- 
ed on the Nelson River,” 
D. M. Stephens, 
and genera] 
board 


A 


Savs 


manage! 
I had never thought of one 
ndustry coming along within 
a few miles of the Nelson and 
wanting that much energ\ 
as much as the City of Ed- 
monton uses. 

“It has made it possible to 


cet. 
gel 
x i 


Manitoba. 


Three new mines. are 
scheduled to come into pro- 
duction this year, one of them 
involving the largest invest- 
ment ever made in the prov- 
ince and creating a new town 
of 8,000 people. 


This is International Nickel 
Co. of Canada’s Thompson 
project. 


The other two mines, the 
Stall Lake copper and Chisel 
Lake zinc mines of the Hud- 
son Bay Mining and Smelting 
Co., mean that Snow Lake, 
population 700, can look for- 
ward to a healthy expansion 
instead of extinction. 


These developments are in- 
jecting dollars into the Mani- 
toba economy — $175 million 
in the case of the Thompson 
project — and they are open- 
ing the north for further de- 
velopment. 


Mining access roads could 
open the north for exploita- 
tion of forest resources. 
Power generated basically for 
the mines and mining com- 
munities may be sufficient for 
industry. 


“It will bear fruit,” says 
Mines Deputy Minister J. G. 
Cowan. “But it will take 
time.” 


In 1959 an improved aver- 
age price of copper and zinc 
and an increase in the value 
of industrial minerals output 
boosted Manitoba’s mineral 
production to $57.9 million, 
slightly above the 1958 total 
of $57 million. 


Value of metals increased 
from $26 million in 1958 to 
$27.9 million in 1959. Gold 
production was down; nickel 
tonnage up. 

Value of industrial miner- 
als showed a marked increase 
from $16.7. million to $18.5 
million, but the value of 
crude oil decreased from 
$14.2 million to $11.5 million. 


Oil exploration drilling was 
limited to 15 wildcat wells at 
scattered points in the south- 
western part of the province, 


Three New 
To Come into Production This Year 


Mining in the 1960s is 
ting off to a running start in 


SLUICE GATES bypass 


The Kelsey 
delayed sligh 
January that 
a = 
1OUSLY ala 
generating 
scheduled to 


. Tin 
power in vune 


Originally the plan was to 
build four units with rock 
excavation for a fifth unit to 
be installed later at tota 


mpson 
expected to require m 


the power produced by 
? 


units, leaving 
the fifth unit 


new industry, 


} 1 
put on one found an\ 


Last year five million bar- 
rels of oil were produced, 
down from a peak of six mil- 
lion in 1957. Until new pools 
are discovered or large 
secondary 
ations 


scale 
recovery oper- 
employed, c 
oil production will not again 
exceed the 1957 record 


are ruae 


One hope held out for oil 
explorers has been 16 million 
acres of sediment that occur 
in a belt along the southwest 
shore of the Hudson Bay. Ex- 
ploration enquiries have been 
made to the 
but no act 


mines branch 


ivity Nas resultec 


+ 


e 


In the known field 
southwest, development 
ing has been completed 
the exception of a few 
required to complete]; 
eate the pools. 


Prospecting 
clined somewhat 
compared to the 
year and 
below the 
1957 inclusive, 


1959 as 
previou 
considerably 
1955 to 
the peak vears 
of exploration in Manitoba 


Was 


rates for 


Number of claims staked 
during 1959 was 7,285 com- 
pared with 7,636 in 1958. 


Most of the activity, in- 
volving more than 20 com- 
panies was in the area 
around Snow Lake and along 
the belt between Setting and 
Split lakes. 


The Chisel Lake and Stall 
Lake mines are located about 
70 mi. from Flin Flon and 
only a few miles south of 
Snow Lake. This town will 
be home for the miners. 


When the gold mine on 
which Snow Lake was found- 
ed was abandoned by Britan- 
nia Mining Co., the popula- 
tion thought the 
through. 

The new mines have re- 
sulted in the province reach- 
ing an agreement to sell 
Hudson Bay Mining and 
Smelting a new subdivision 
of 44 lots at $250 each. The 
company will install services. 


The Stall Lake shaft has 
been completed to a depth of 


town was 


water 


from the Kelsey Generating 


in northern Manitoha. 


plans to connect 


er into the south 


second 


eelKIrK Station Is to have 


initial capacity of 132,000 kw 


66,000 kw 


nitial capacity: 

plentiful and 
designed to use 

al Zas 

First two units of the 
Grand Rapids project are 
scheduled to come into opera- 
tion in 1964, followed 
third in 1965 an 
1966 

The site 
north of Winnipeg, about two 


miles fr 


om where the Saskat- 


Manitoba Mines Scheduled 


2.073 ft. and drifting carried 
Production scheduled 
this year at a rate of about 
500 tons daily. Indicated ton- 
nage is 783,200 ore averaging 
4.54% copper, 0.4% zinc, 0.27 


and 0.02 oz. gold. 


out. 


oz. silver 


At Chisel 
was completed to 
work was begun on 


Lake one 
1,163 
convert 
ing a raise into a second sh: 
This mine is scheduled 
for production on a ba 
1,000 tons daily. 


year 
of 


Indicated tonnage is close 
to four million, with 

averaging 11°% zinc, 
silver, 0.42°% copper, 
lead and 0.066 oz. gold 


i 


ore 
1.96 oz. 


0.91¢ 


The company is also sched- 
uled this year to open the 
Coronation mine in Saskatch- 
ewan, about 13!2 mi. south- 
west of Flin Flon, with an 
indicated tonnage in the main 
ore bodies of 825,000 tons 
5.08% plus 


minor quantities of zinc and 


averaging coppe! 


precious meta! 


At Sherritt Gordon Mines 
Ltd. Lynn Lake property new 
ore developments have been 
reported as satisfactory with 
a new zone 
recently. During 
part of 1959 an increased 
tonnage was being treated, 
reported to be over 3,000 tons 
per day. 


discovered 
the latter 


ore 


The refinery at Fort Sas- 
katchewan, Alta., was run- 
ning at about 28 million lb. 
of nickel per year, close to 
capacity. 


Other 
clude: 


developments _in- 


@ In eastern Manitoba San 
Antonia Gold Mines is pre- 
paring for sinking a new in- 
ternal shaft from the present 
bottom of the Forty-Four 
mine, a subsidiary operation. 
Top of this shaft will be 
about 3,800 ft. below surface, 
and it may be sunk a further 
1,000 ft. 


@ In industrial minerals, in- 
terest certres in potash de- 
posits in the western part of 
the province. The deposits 
are the shallowest in the 


Station on the Nelson 





Start Grand Rapids 


River 


the Rocky 

» Saskatchewan 
at Grand Rapids 
timated power 


90.000 hr 


spill lway 
reservoir 
‘ will be constructed 


of tne 


Western Canada pot 


@® Chemalloy Explorations 
Ltd. (formerly Montgary Ex- 
plorations) resumed under- 
ground work on a small scale 

its Bernic Lake 


ne 


lithium 


The company hopes to sell 


high-grade spodumene at 


prices below those prevailing 
to enter an 


already over- 


supplied market. 


DIRECTORS 
A. D. NAISMITH 


A. T. HAWLEY, Q.C 


H. F. STEVENSON 
A. B. KNOWLTON 
G. H. GRANT 
C. C. GORRIE 
M. C. HOLDEN 
J.N. T, BULMAN 


W. F. McGREGOR 


OFFICERS 
A. T. HAWLEY, Q.C. 


President 


A. D. NAISMITH 
Vice-President 


H. F. STEVENSON 
Secretary 


N. M. BURGESS 


Treasurer 


M. C. HOLDEN 
Managing Director 


H. S. FERRIS 
Assistant General Manager 


across tNe present 


the Saskatchewan above the 


northern Ontario t 
berta boundary. 
rapids, The concrete structure This will be accomplish 
138,000-v. transmission 
line from Brandon, Manitoba, 
to Boundary Bay near Este- 
van, Sask. 
Total length is 172 mi., & 
in Manitoba and 90 mi. in 


enannel 


will be used to spill excess by a 
water down the river cl 


han 
Chidl= 


aa 


Four reinforced concrete 
penstocks wil] channel water 
from the intake structure to 
the powerhouse, a distance of 
about 138 ft. 
mum head wi 
What's 


1966? 


The line will per: 
through utilization 
st efficient 
at anv 


ther province. Also 


Nominal maxi- 
ll be 125 ft. 


sources 


the Boa a safeguard in 


three alternate sources of srsgency. 
power — the Nelson River, year 


ry r 4h, “tees > ; 
conventional thermal or nu ade of the Winnipeg River 
clear, 


I or 

The Nelson ‘hs ee a water from Lake St. Joseph. 

mp “pentiigd .* _ _ Both provinces shared 
at 12 sites on the rive: energy benefits, 

Manitoba Power Commis- 

which distributes pow- 

* generated by the board, to 

es, towns and 


cipalit 


better use 
agreement with 


qaiversion rf 


in the 
Economic on-site power 
could be provided that would 
be less subject to inflation 
than a thermal plant using 


other mu- 
fuels, but a 


handicap is the ies and farms, .eport- 


] f + 1 
jong transmission 


9,478 additional customers 


quired, Stephens says. last vear f 205.388 


A thermal plant woul 
have the disadvantage of op ; 0 a 
sup geiieeet pad. Soe uted was 1,634.2 million kwh 
relatively { : 
from 


+nt¢ta] 
UOldi 


roa 


Amount of energy distrib- 
erating in a a : 

afor the P p li. the previous 
ar. 
m Saskatchew ; 
Vuring 


1959 the Commis- 


y | 1 ht, . y 
nillion btu co 
te in ry s10n ove! the own- 


pared with fuel costs e 

places in Alberta as low as 6: 
1 : at 
l0c, Stephens says. 


+ 


took 
distribution 
Selkirk and extended dis- 
to Thompson 


owned facilitie 


bution and 


He noted, however, a trend 
to reduce fuel with 
larger and larger generating 
units and | h 


Cranberry Portage in _ the 


costs north 


[he Commission went 
higher and { ; ¢ ] J 
the retail appliance field 
: in 1959, but will continue to 
SEnAea promote the use of electricity. 
Also the first underground 
distribution system in the 
province was installed in co- 
operation with the Manitoba 
Telephone System for 180 
esidential properties in Fort 
says Garry, a Winnipeg suburb 
One aid in the powet The other distribution util- 
ture will be completion vy, City of Winnipeg Hydro- 
vear of a power grid stretch- Electric System, sold 1,311.3 


s fr Nipigor in 1959 up 


temperatures and pre 
power aiso 
and part 
‘ooled, 
moderated re 
; particular pron 


oderate-sized 


ing from Lake n kwh of electricity 


av } j 


THE 


.. CANADIAN MADE.. 


46" 
“47"" 


SEWAGE PUMPS 


Illustrated is 
SERIES ‘'46" 
WET PIT 


Single Pump Unit 
with Sump Cover 
Sub Plate, Man- 
and 
Control 


hole Cover 
Float 
Switch, 


CONTACT YOUR JOBBER 
FOR FULL INFORMATION 
ON “MONARCH'S” 
COMPLETE LINE OF 
PUMPS. 


MONARCH 


Ce ee, a 


MONARCH MACHINERY COMPANY LTD. 


Head Office and Factory: 


WINNIPEG, CANADA LONDON 


” 


FINANCIAL POST 


Series — Wet Pit 
Series — Dry Pit 


Branches: 


, ONT.—VANCOUVER, B.C, 


MUTUAL INSURANCE COMPANY 


HEAD OFFICE: WAWANESA, MANITOBA 


Behind the substantial progress of this year is the trust placed in 
our company by hundreds of thousands of policy holders across the 
nation. These policy holders share in this progress and every effort 
is made to justify their confidence by providing maximum coverage 


at the lowest possible cost. 


TODAY WAWANESA MUTUAL INSURES THE PROPERTY OF MORE 
CANADIANS THAN ANY OTHER COMPANY 


64th ANNUAL REPORT 


December 31st, 
ASSETS 

n bonks hx 
$23,134,338.90 
1,408,107.15 
30,000.00 
104,368.16 
5,122.71 


Cash on hand ond 
Bonds at book vaive 
Stocks at book 
Guaranteed 


$ 1,219,965.96 


value 
Invest. Receipts 
Mortgage Loans 

Agreements for Sale 


Real Estate 


24,681,936.92 
1,391,149.52 
219,039.67 
2,013,223.87 
Balance due from Reinsuranc e Companies 63,324.46 
Premiums due over 60 
doys) ; , 2,922.09 
Accounts Receivable 70,556.46 


Interest and Dividends Accrued 


Agents’ Balances (not over 90 days) 


note policies not 


$29,662,118.95 


BRANCHES MANAGERS 


TORONTO, ONTARIO 
MONTREAL, P.Q. 


J. M. VANSTONE 
JOHN FISHER 


1959 


LIABILITIES 


npaid Claims .... 

Taxes due and accrued : 
Reserve for Federal & Prov. Income Taxes 
Expenses due and accrued . 

Reinsurance Premiuns poyable ‘ 7 
Unearned Premium and Unpaid Claims under 
Unregistered reinsurance unsecured 

Reserve of unearned premiums 


Provision for 


Reserve for decline in value of mortgages 


Investment reserve 
Contingent reserve 4 . . 0 


Surplus 


509.55 
989.24 
,291.21 

879.39 

943.52 


86,574.88 
75,895.33 


10,400.00 
42,540.02 


250,000.00 


00,000.00 


8.366,095.81 


$29,662,118.95 


Bi NCHES 
WINNIPEG, MANITOBA 
EDMONTON, ALBERTA 
VANCOUVER, 8.C. 


MANAGERS 


G. C. TRITES 
E. G. PEAKE 


Cc. C. STEVEN 


SON 





Start New 
Thompson 
Smelter 


More than four years of 
construction and an expendi- 
ture of $115 million by In- 
ternational Nickel Co. of 
Canada will begin bear 
fruition at Thomps 
northern Manitoba 

Preliminary 
the giant mining 
scheduled to 
June 15. 

First unit 
will start runs 

Full-scale production at 
annual rate of 75 


] 
iil 


of nickel w 
some time 
1961 

The Thompson project, 
which was started in De- 
cember, 1956, will constitute 
the biggest nickel-producing 
operation in the t 
to Inco’s ope 
Sudbury di 


To the 


n the 


toba it means 
frontiers 
largest single 
the province, 
town. 

Besides Inco 
tures, Canadian 
Railways spent abou 
lion on a 30-mile 
Sipiwesk on the Hu 
Line to Thompson: 
toba Hydro-Elect 
spent $40 million on ; 
plant at Kelsey; 
another $15 


1 for an initial poy 
of 8,000. Basic facil 
ties are being installed to ac- 
a much large 
number. 

It is located about 40! 
miles Winnipe 
the banks of the 
River, two mile 


plant area. 


north of 


Inco’ ‘ lor , 
inco s exploratior 


ern Manitoba began 
nest in 1946 

Airborne geophysical ex- 
ploration eventually led Inco 
geologists to the Moak Lake 


district where subsequent 


grea ae 


er epee etter 


a 


ry 


Basie 


pee 
meas 


Yes, everything is on the way up in Calgary .. 
the 20-story Elveden House—the tallest office building 


between Toronto and Vancouver—is just at 
of bigger and better things to come. 


In the spring of 1960, the Big Inch Pipe Corporation 
Ltd. plant, now under construction, will go into pro- 
duction, followed later in the summer by the $8.000.000 
Western plant of Firestone Tire & Rubber Co. of 


Canada Ltd. 


These concerns have realized the factors which make 


Calgary an obvious growth location . 


lent labor force. 


Get the facts for yourself! Get your copy of Free 
16-Page survey on Calgary prepared by Industrial De- 
velopment Magazine. Write K. S. Ford, Coordinator of 
Industrial Development, Dept. FP 4-16/60, City Hall, 


Calgary, Alberta. 


Get up and yrow with 


CALGARY 


HEADFRAME 


Ina 


. . low rates for 
plentiful water, power and natural gas supplies; plan- 
ned industrial sites, strategic distribution centre, excel- 


mine in northern 
the production shaft. 


for Inco’s Thompson 


2,100 
ictlon sNai{t al 
development 
re complete in 1957 
and 1958, respectively. 

A total of about 100,000 ft. 
of underground development 
has been completed to dat 
from these shafts. 

During 1958 the 
high production shaft head- 

readied for the 


allation of the 


+ 


264-ft.- 


frame was 
permanent 

building 

1e mill and connected mine 


angenouse 


and the 


were completed 
The smelter 

‘ompletio1 It is 

200.000 sq. ft 

roof, and contains 


f 


mm, na 


ictural steel 
500 ft. smelter 
will disperse waste 


nd supply draught 


Manitoha 


towers 264 ft. above 


xidation operatior 
With the 
the refinery, Inco’s Manitoba 


Oo 


construction of 


project will become the first 
fully integrated nickel plant 
tion. Minir 


Claim Irrigation 
Capital of Canada 


Heart of North Ame 
largest irrigation 
952,000 acres 
today 


tion 


empire 

Lethbrid 
serves 

centre for 

ersified agri 

tural region in Canada 
The southern Alberta 

of 34,000 inhabitants 

claim to: 


widely - div 


Irrigation capital of Can 
ada; sugar capital of Can 
ada; oil seed capital of Nort! 
America; and sunshine capi 
tal of Canada. 

These names may appear 
like promotion gimmicks for 
the Chamber of Commerce, 
but Lethbridge has the figures 
to back up the claims. 

New wealth production in 
the Lethbridge trading area 
in 1959 was $187,975,000. 

Despite the fact that it was 
a short year for agriculture 
everywhere on the Prairies 
n 1960, the Lethbridge 
region showed a_— $90,000 
over-all gain. 

The region is 80% de- 
pendent 


agricultural] front. 


directly on the 


A stable and widely-diver- 
sified Xgricultural base, back- 
boned by irrigation, is the 
mainstay of the economy of 
the entire region, despite an 
expanding gas and oil indus- 
try in the southwestern 
corner of the province. 


. and 


cation 


Irrigationconstruction 
progress has been developed 
in stages in southern Alberta 
during the past 62 years. 

It was the Mormon settlers 
pushing northward from 
Utah shortly before the turn 
of the century who saw the 
production potential in this 
southwestern corner of the 
Palliser Triangle, if water 
could be made available for a 
parched land. . 

The depression of the 30s’ 
slowed development, but 
even the dry years 
advancement. 

It was during the depres- 
sion years that Canadian 
Sugar Factories Ltd., came to 
the area and started to work 
out an agreement with the 
farmers on a private co- 
operative basis — when times 
were good, all benefited ac- 
cordingly; when times were 


saw, 


DUS]! 
Broder Canning. 


Since then Cornwall Can- 

ning, a Safeway ibsidiar\ 

and Alberta 

Utah mone, 

lished i 
With these ec 

viding a 


‘ 


Canning, with 


,Otr 4+ } 
Nave also estabD- 


Mmpanies 
ready market fo! 
he contracted crops, farmers 
were able to place their hand 


on read\ Casn a intervals 


and the area prospered 


Irrigation works have kept 
enlarging, mostly on a three- 
way partnership basis — the 
federal governmer the 
provincial 
the farmer who benefit 


952,000 acres of 


rigated lands are 


Today the 
served by 
7.300 mi. of 
main canal, and there are 9,- 
500 farmsteads depending on 


approximately 


the life-giving waters each 
years 
H outhern Alberta 
advantage of 


diversified 


OW Nave 

farmers taker 
irrigation and 
heir operations to get away 
rom the ups and downs of a 
one ‘or two economy 


1 
f 
crop 
over the vears? 


Here are the intended 
acreages of southern Albertz 
farmers for 1960, with 1959 
acreage figures in brackets 

Wheat 1,420,000 acres (1,- 
535,000 acres); barley 590,000 
acres (575,000); 
60,000 (36,000); 
56,000 (6,000); mustard 110,- 
000 (84,000): oats 245,000 
(245,000); flax 33,000 (320,- 
000); sunflower 10,000 (17,- 
000): sugar beets 38,000 
(35,500); vegetables 17,500 
(17,000); other _ specialty 
‘rops 22,000 (19,500). 

This stable agricultural 
base is now being comple- 
mented by industry. 


safflower 
rape seed 


This year will see the start 
of operations of ‘Western 
Canadian Seed Processor’s 
$5 million vegetable oil ex- 
traction and refining plant at 
Lethbridge. 


with the mining company 
and subject to provincial 
planning regulations, 

Inco will eventually spend 
$8.5 million in the com- 
munity. Company expendi- 
tures include those for a 
water and sewer system, 
roads and sidewalks, 30-bed 
hospital to be completed in 
May, and schools, 

A  12-room_ elementary 
school was turned over to the 
town this fall. It is the first 
of three elementary schools 
and a high school to be built 
within the next two years. 

School population is al- 
ready more than 200 

Houses are being built 
private contractors for sale 
or rent to employees of the 
firm and other 
the town. 


residents of 


“Our biggest interest is to 
attract people to come in 
there and build apartments o 
rent and homes,” said J. C. 
Parlee, assistant vice-presi- 
dent and general manager, 
Manitoba division of Inco. 


“IT am very much con- 
cerned about the lack of 
CMHC mortgages.” 

About 350 housing 
are complete or near comple- 
tion, but 1,000 will be needed 
by the end of the year, Parlee 
says, 

“The people you’ want 
working for you are not in- 
terested in living in a trailer 
town.” 


nit 
units 


Commercial 
in the new 
following: 


developments 
town include the 


@ Monarch Lumber Co. and 
the Beaver Lumber Co, both 
of Winnipeg, have office and 
warehouses for retail sale of 
lumber and supplies 


@ Hudson's Bay Co. has a re- 


tail store. 


@ Midwest Diamond Drilling 
Co. have an office, warehous¢ 
and shop building. 

@ Granada Investments Ltd. 
has completed a 38-room 
hotel named the “Thompson 
Inn” with a dining 


cocktail lounge, lunch count- 


room, 


er and enormous beer parlo 
@ Toronto - Dominion Bank, 
Bank of Montreal and_ thi 
Royal Bank of Canada have 
temporary quarters 

@ Capital Holdings Ltd... 
Winnipeg, has started erec- 
tion of a shopping plaza 
eA theatre whic! 


will accommodate 700 people 


movie 


and also includes eight bowl- 
ing alleys and a billiard room 
is being built by 
Holdings,” a 


subsidiary of 


“Theatre 


ee ADI 


Famous Players Canadian 
Corp. 
@ Oil firms have set up 
wholesale offices; bus and 
taxi services are in operation; 
a hardwood firm has built a 
wholesale warehouse. 
@ Linde Co., Division of 
Union Carbide Canada Ltd., 
has plans for an acetylene 
plant and oxygen filling sta- 
tion, largely to serve Inco. 
“There is lots of opportun- 
private capital up 
ys Parlee. 
building a 
long gravel air striy 
be licensed as a 


Iso 1S 


outside the 
tion has start- 
south that 
three 
ll connect Thompson to the 


ruc 
highway 
two or years 
vincial highway in south- 


Manitoba, 


16, 


—— a oo oe ee ee ee ee ee ee ee ee ee oe ee 2 
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CUSTOMS HOUSE BROKERS 
EDMONTON — CALGARY 


Consultants to major trans-Canadian oil 
and gas pipelines, petro-chemical and 
petroleum industry imports, etc. 


WwW. R. HICKEY, President A. R. WOODS. Vice-President 


We Invite Your Inquiries 
CALGARY EDMONTON 


412 Maclean Building 10040 106 Street 


YOU CAN NOW REACH US ON TELEX 


CALGARY 
#038 - 220 


EDMONTON 
#037 . 431 


Alberta’s super highway to 


50 million watts 


$6,500,000 Spray Hydro Plant 


scheduled to produce power by the Autumn of 1960 


@ The extension 


@ Plant capacity will be doubled to 100,000 Kilowatts 


@ The giant penstock pipes are fabricated o 
high tensile steel 
@ This is the first time this steel has been used on 


power project in North America 


CALGARY POWER LTD. 


Serving 


the province of ALBERTA 


Creative Chemistry 


..Your Partner in Progress 


5 


~ REICHHOLD CHEMICALS (CANADA) Limited 
1919 WILSON AVENUE + WESTON, ONTARIO 
Plants and offices in WESTON + STE. THERESE,P.Q. + PORT MOODY, B.C. 


Resins for the Plywood + Paint + Particle Board * Adhesives * Reinforced Plastics » Paper + Foundry and Chemical Industries 
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Freight rates on shipments 
to the U. S. from the North 
Western Pulp and Power Ltd. 


mill in Hinton, Alta., were ® & es 
Se tai oe ones ae The Roman Ride lechnique Wi 
this -reduction would auto- 


matically apply in Saskatche- 
wan, it is claimed. This would 


te abit $1.90 4 tomo ever Solve Our Farin Problems 


One pulp project was plan- 
ned for the Prince Albert 
area, but collapsed with the 
pulp market in 1957 after the 
company, known as Waske- 
sieu Forest Products Ltd., had 
spent about $450,000 in sur- 
vey and exploration. 


@ Chemical industry. 


U. K. and Italian interests 
have been exploring the pos- 
sibility of a chemical indus- 
try, using gas, oil, potash 
and other Saskatchewan re- 
sources. 

The big problem is whether 
markets are adequate 


@ Agriculture. 


Despite current difficulties 
in marketing, Saskatchewan 
expects agricultural produc- 
tion to grow. 

“In the not-too-distant fu- 
ture the increasing pressure 
of the world’s population ex- 
losion upon available food : , a as j ; na : 
os Ca aa hii clan eee As emphasized before, the Winnipeg Grain Exchange believes that TWO major 
of mankind to more human 
international relations, will f d : : 
certainly provide a renewed be solved with a single form of treatment. 
demand for the products of 
Saskatchewan agriculture,” ie 
said Provincial Treasurer C. They are: 

M. Fines. . cor, 4 

The outlook for some other 1. The efficient marketing of grain in highly competitive 
resources — oil, coal and ur- 
anium — is clouded: 


problems (not just one) confront Western Agriculture and that they cannot 


world markets. 


+ 


> A new discovery field is ’. The development of adequate income and social guaran- 
needed to keep oil firms in- 
terested in exploration in 
Saskatchewan 


tees for grain producers. 


REGINA REFINERY of Imperial Oil Lid. has completed $2.3 million expansion, > Coal is suffering from the It is unthinkable that those in authority should continue to “straddle” these 


nroads of natural gas into its ; < 
re eee ne two horses at the same time. These two problems, which have plagued the 
siic mn + 


an 


Sasha teh @V yal aa > Uranium has been hit hard Canadian Grain economy for years past, must be separated and solved. The 


by the refusal of the U. S. to time has come for action! 
i ania ie ati baila 7 take up its options on Cana- 


Y - dian uranium production. 
rl yy /® gr / § The decade of the 1950’s 
At " e ‘ y, was notable for the growth 
7 | and development of Saskat- a 
i : chewan’s mining and manu- 


Saskatchewa ter ] itself, pecting 01 facturing industrie: 

with sk hoy B ments.” WINNIPEG, MANITOBA 
; : From a position well down 

Encouraged by progr tn¢ @ The South Saskatchewan 
ward a diversified t of leposits at Dam. 
and the bright forecast 
study of the provinc ( sh This is going 
pects for growth, Saskat ct ; ble large-scale , or sd ves pa dye eh pene Se ail 1. It h: oe 907 i 

: oth the el com} : eg production valued at $214 province is that its popu Drought, dust storms, de- t has now climbed to 907,- { incfease to be- 

ran is anticipating a : greater diversification of oe er ae pH 
wan Is anticipating a gola Lake . ; ; million in 1959. is again on the r1 pressed grain market and 000, ween 1,170,000 and 1.480,- 
: agriculture, industrial deve!- 


ver! develop- 


on the production scale, min- 
eral output advanced from a 


level of less than $40 million 


at the 


{ +} 


start of the 1950s to a 
Kelsey Development 

decade. Co. 1 , nsive propertie The] 
“We have ‘ 3 ae on opment and recreationa rhe largest item in mineral 


Saskatchewan had 921,00 farm mechanization dipped Rural ypulation ex] . 00. of whom between 700.- 
ia V } 


1 f residents in 1931, n ) the population to 831,000 
1) ‘ilities and, of 
momentum now | - : ; 


' eh 1 lt ) ! ‘eneration of power right in which was estimated at $118 
ald H. F. Black, direct por $118 
dustrial Development e 1 of good quan- th heart of the p1 nce million compared to $105 
ustrial relopme! ' a 
: f 1 juallty, it und where we can use ¢ million the year before. 
Here are some 0 


: 1.040.000 will n 
course, tl production was crude oil 


V 


them farmers the war years. By 1981 the population is n are 


velopments expected 1 erburden of 2,000 ft. ar best advantage,” said | Manufacturing was up 7°, 
ure in the 1960 NVOlve a a ( or ’. Dougla from $318 million to $341 


@ A basic iron and steel in- 


Some 50 new plants were 
dustry. 


farming, with it ring established in the province in 
This year Interprovincial Mink Resources Minist planting and fall harvesting. 1959, 19 of which were majo: 

Steel and Pipe Corp. B 9 clebank { Their irrigated lands may concerns. 

duled to start producing ste: ext cost 1aft opera- be worth more and produce New developments include 

from scrap at a $15 n ( pared al 1 pit greater and nore BETES everal metal-usit 

rolling mill in Regin 't great in relatio1 crops, but such farming i tries, 


volves more worl 


if indus- 
shotgun shell produc- 
tion, building mat 


cena “. 
ae om 
p —— _— 77aeaee 
YY 
<_< 9995S SSS SSSA 


The steel mill bi dial Rimbuech - dik a a e 
to encourage other indust @ Potash mines. ignting fixtures, gas conserv 
to establish in the prov the ation plants, boats, farm im- 
and already has broucht i Bid Rs “In 10 years it will be ; plements, food processing, 
industrial gas plant 1 and the ore haul 1 Atel million industry,” says mobile homes and others, 

le ital ei a ; mnvwhe ! he prairi rN At the beginning of the 
“tip Since te ge l WE Eo short. Dr. .. M NG <p Vice= decade just ended the prod- 
years will be 10 time oT . ll dai sheath ee International ucts of manufacturing wert 
<a os f » Minerals & Chemical Corp., valued at $218 million. 


Skokie, Ill., says: ‘ : , ie ll i 
= a : 9 7 2 Construction values for i 3 
Within 20 or 30 years 1959 are estimated at $375 ae _ a hile 


Avery arce tash YI l er *1: ++} ¢ 
‘ very large potash proaucel million, compared with $119 cM 
in the world—and some that million in 1950. ‘ 


are not producing now—will F 
be operating in Saskatche- Another significant mea- 
wan.” sure of economic growth, Des 


a : es . N 
; a ay eS 
. : osublic and private invest- a: si Se 
Both his firm and the other I | : * " : sn 7 Th és 

; if cde ment, was forecast at $620 Y ~~ ocean HI 43 
major entrant in the Saskat- cers ; 4 ; a ‘} nh 3 

= a million in 1959. Capital in- ‘* ri} i >< ef 
chewan potash field, Potash t wee 1950 BY = NT 5 
‘ ° vestment for the year 195 \ j 
Co. of America, have had ee By BA STE 
e er was $346 million ; IN t af iS 
trouble with the Blairmore BS ] Ny 
formation, a water-sodden Cash registers in the prov- a ma SSN tL 7 


oT) 


WH 
\ 


layer that threatens to flood ince’s retail stores rang up the 
their shafts. heaviest retail sales volume 


NX 


\\) 


However, with major sums ever recorded in the province 
invested. $18 million in the — $940 million, an increase 
case of International Chemi- of $32 million over 1958. 
cals, the two firms have Ten years ago total sales 
launched projects to beat this for the province amounted to 
problem and are confident of $516 million. 
doing so. 


\ 
\\ 


WA 


This buoyancy of retail 
@ Pulp. sales is an indication of the 
decline in importance of agri- 
Fifty-nine percent of the culture. 
province is covered with tim- ™ . 
ber, providing plenty of raw Non-agricultural produc- 
material for a pulp industry. tion now constitutes about 
62°. of the net value of total 
AEP . a) yi]— RG ‘ : 
The province has 24.1 mil production in the province— 
: wevencede an and ad Mga 
lion acres of hardwood anc estimated at $1.432 million 
i = ; softwood varieties and nearly last year, up 3% from the 
e: Yy | 15,000 million bd. ft. of saw- previous year. 
Be) errs ti THR timber in trees 10 in. and ; ; 
over and at breast height. This 62% compares with 
less than 25% in 1945 and less 
than 20% prior to the war. 


1 


The Industrial Develop- 
ment Office says two firms Be be 
are nibbling at the prospect Net income of farm ye 

vn td vy | of exploiting these resources, aie a estimated at $245 

S NIN) Mi Ulijie - but gives no names. mulion last year. ; ; / 

QA y / The firms are reported to That is up 742% compared We invite your inquiries for 
be interested in the Prince to the previous year, but it s 
‘Athank acne wtiare Unew dined is down 32% compared to the steel plate, strip, sheet and 
have the advantage of being 10-year average from 1949 to 
close to a city, have rail con- 1958, when the average net skelp for the third and fourth 
nections, and a supply of farm income was $360 mil- 


i 4 Producing Steel to Serve the WEST. 4 
eee oe quarters of 1960. ¥. Interprovincial Steel and Pipe Corporation Limited * 
A mill in Saskatchewan Some 50 million bu. of ; 


could look to lower freight tain is still lying under the ee ene 1670 Regina, ne = ae oes 
rates, the Development Office snow. Us er fates as ee ty a ae i le as ia 


Says. An encouraging fact to the 
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ALL-STEEL grain elevator built by Saskatchewan Wheat Pool at 
new market for steel. 


Grain Klevators 


Make New Steel Marke 


Kenaston may open 


60.000 bu 
oo wn 


They 


ancy of about 40 years 


have a life expect- 


f 


There is no- structural 
framework the n 
If this revolutionary meth- 
od of construction is adopted, 
ll change the 


West 


to build, will be « i The wooden elevators re 


er in the long painting 


quired every five 


1 


longe if is hoped the steel 


years. ] 
tenance ] 


need a 


15 ft. higher than 


conventional ele- 


“complete] 


a Pool official said 


ee elevators 
at Kenaston came from 


Traditional wooden elevat- Butler Manufacturing 


Husky's modern mobile sales clinic 
designed as a dealer training and 
product service informalion centre. 


HERE’S HOW HUSKY GOES ABOUT 
PUTTING THE SHOW ON THE ROAD 


We're trafficking in ideas—merchandising ideas to help our dealers help their customers. Cross-Canada stopovers 


range far and wide — include everything from farm fuel meetings to the grand openings of new Husky stations. 
This road show never closes . . . it’s as endless as our efforts to better serve our happily growing number of 


Husky customers. 


Exnadian AUSKY CC Gu. 


HIN-8 GENERAL OFFICES * CALGARY ALBERTA 





Highway Problem: 
Control of Dust 


Expenditures on highways 


in Saskatchewan in the 1960- 


wil exceed 


seven tlme 
yn provided for 
the Department of Highway 
n the CCF government’s fi 
budget 
Total highway 
Saskatchewan: 8,: 


Breakdown: 

@ Gravelled: 6,058 
Hard surfaced: 
Oil treated: 508 
Earth subgrade: 
Urban improved: 
Unimproved: 35 mi 


Beginning in April, 1960, 
he Saskatchewan Depart- 
nent of Highways began to 
undertake 566 mi. of grading, 


mi. of graveling. 199 m 


a 
leoatir 


Thus the planne 
provement 
2,397 m 


program 


. Ol Ol 
salto 19 +; Pg ing 
graveling, 420 mi, of grading, 
9 


5 mi. of regraveling and 86 


urfacing. 


ight-of-way 
113 snow plow 

A total of 84 bridges were 
mproved, built r repaired 


of future 


Prelimina 


ites were 


Pointing out that 1,984 mi 
of Saskatchewan 
dust-free, Highways Ministe: 


roads are 


panel 

divided into 
grades 
grain may be 


The elevator is 
20 bins in which the 
and kinds of 
egregated during storage 

Some of the bins are sup- 

ted over the workfloor of 
or b teel I1-beams 
36 in. dee} 

Surprisingly 
Kenaston 
only about half as much as a 
traditional wooden structure 
having the same ‘capacity 


enough, the 


elevator weighs 


1 
| 
I 


Material in the steel ele- 
vator weighs about 335,000 lb. 
compared to 670,000 lb. of 
wood required for a 60,000 
bu. standard elevato 
The stress to which an elk 

vator is subjected when fully 
loaded is shown by _ the 
weight of 60,000 bu. of wheat 
—3.6 million lb 


Size of the market for steel, 
should the metal elevators 
catch on, is indicated by the 
construction program of' t 
Saskatchewan Wheat Pool. 

In 1959, the Pool, 


handles about 48° of Sas- 
katchewan grain, built 26 
elevators and 30 annexes at a 


cost of $3.2 million. 


he 


which 


This year construction of 
22 elevators and 20 annexes 
is scheduled. 

These elevators are usually 
replacements or additions to 
existing elevators, 

A trend 


struction is to. get 


in elevator con- 
larger 
capacity. 

the Improvement in 


country 


roads, farmers can 
truck their grain further to 
more efficient larger eleva- 
tors with comparative ease. 

Once averaging approxim- 
ately 25,000 bu. capacity, 
most elevators being built 
now are in the 70,000 bu. to 
90,000 bu. range and a few as 
large as 100,000 bu 


This consolidation of cle- 
vators is expected to 
tinue, because of the savings 
involved. 


cone 


A 35,000 bu, elevator cost 
about $1.57 per bu. capacity; 
a 95,000 bu, elevator about 
96c per bu. capacity, 


The Saskatchewan Wheat 
Pool is a farmer-owned co- 
operative serving about 85,- 
000 members in the “wheat 
province.” 


It operates more than 1,- 
260 country clevators with a 
total grain storage capacity in 
excess of 90 million bu. as 
well as five terminals at Fort 
William-Port Arthur and one 
at Vancouver. 


J. T. Douglas said that “dust 
control is now one of the 
major problems of operation 
of the highway system.” 

He said “‘we also face some 
hard decisions about the ap- 
propriate magnitude of ex- 
penditures on maintenance 
betterments on some of the 
older highways.” 

A reliable highway system 
has been substantially 
achieved, he continued in a 
report to the provincial legis- 
lature. But he pointed to the 
three main problems that 


> Dust control. 
Increased traffic volumes. 


Adequate maintenance of 
gravel surfaces, 


Noting an 


increasing 
amount of travel on the prov- 
ince’s roads, Mr. Douglas 
also made this statement: 

“The increasingly expen- 
ive tastes of motorists will 
require the provision of more 
elaborate and more expensive 
types of construction.” 

With this in mind, the gov- 
ernment has announced two 
major new projects for 1960: 
four lane highways will be 
provided between Regina and 
Lumsd and 


fina and Balgonie 


between Re- 


Both stretche lead to re- 
Regina - 
involve 

te, cutting off seven 

present 25-ml. 

y going the rounds 
this section will 
become part of a 
oute between Re- 


Saskatoon 


The other project calls for 
the conversion of the Trans- 
Canada Highway east of Re- 
gina to Balgonie from a two- 


lane route to a four-lane di- 


continue ona 
La Ronge and 


iob because of 


problems posed by rock, 
hills, muskeg and 


frost. 


perma- 


At one stage. the crew had 
to blast a cut through 20 ft 
of solid rock. Two hundred 
cases of dynamite were used 
altogether in last summer’s 
construction. 

At another point, muskeg 
completed 
portion of the route overnight 
and it had to be rebuilt 

When it's 
about four years, the route 
will cover 510 mi. 


swallowed up a 
completed in 


The Hanson Lake road is 
another major northern proj- 
ect. It will be a 220-mile 
link from number 55 highway 
near Smeaton, Sask., to Flin 
Flon on the Saskatchewan- 
Manitoba border. More than 
100 mi. of grade is finished 
and ready for gravel. 

One other important piece 
of work on the books for this 
year is a route from Carrot 
River, Sask., to the site of the 
Squaw Rapids power devel- 
opment. 

Two sig bridge 
projects that are part of the 
provincial highways system 
will be carried out in 1960. 

Steel work is now under- 
way on the $2 million, four- 
lane traffic span over the 
North Saskatchewan River at 
Prince Albert 

Half the cost being borne 
by Ottawa, 3712 by the 
province and the rest by 
municipal government. 

Designed by Department of 
Highways engineers, the 
bridge will likely be open to 
traffic early next year. 

Plans are being prepared 
to a $1 million traffic bridge 
over the North Saskatchewan 
River at Petrofka, about 40 
mi, northwest of Saskatoon, 


Completion will mean a 
more direct and faster route 
to the north. At present, 
traffic following the route 
must cross the river by ferry, 
an operation that has preved 
difficult and inefficient in the 
past due to ice or flooding or 
other condition 

Both Petrofka and Prince 
Albert bridges will be further 
links with the north, connect- 
ing the rest of the province to 
the Uranium City 
eventually. 


road 


Saskatchewan made good 
progress last year on its 10- 
vear grid roads program. 


Started in 1956, it seeks to 
give the prevince a 12,000 mi. 
network of farm-to-market 
and inter-market roads open 
to traffic all year. 


To the end of 1959, more 
than 4,850 mi. of grid roads 
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A.D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


had been built, with gravel 
on more than 3,500 mi. 

About 280 municipalities, 
11 Jlocal improvement dis- 
tricts and 47 towns and vil- 
lages are taking part. 

Total estimated cost: $66 
million, 

Province 


60° and the municipalities 


to pay nearly 


the rest 

The Municipal Roads As- 
sistance 
location surveys but 
municipalities employ con- 
sulting engineers to help with 


road construction plans. 


Authority provide 


most 


The mileage 


6,000 REASONS WHY 
INVESTMENT RETURNS 


SUPERVISION of CONSTRUCTION 


road system is in addition to 
the 8,219 mi, of highway in 
Saskatchewan. 

In the period from 1905 
vhen Saskatchewan became 
a province until 1959, ex- 
penditures on highways have 
totaled $303.5 million, 

Estimating the life of a 
modern highway to be 20 
years, Highways Minister J. 
T. Douglas makes this pre- 
diction: 

“Saskatchewan will have 
to spend $600 million on 
highway construction and 
maintenance over the next 
two decades to keep pace 


with increasing 
mands and 
cence.” 

Saskatchewan has c 
trated hard on _ providing 
good roads in years 


and the once common com- 


ncen- 
recent 
wv) mite + } + +} “VY 
plaints about the poor con- 
dition of the province’ 

ways no Jonger stand up 


The province follows 
a policy of shortening roads 
1944, 
routes have been reduced a 
total of 345 mi. and M1 
Douglas estimates this has 


saved $180,000 annually in 
maintenance costs. 


where possible. Since 


A PROFIT IN 


Edmonton 


Industrial and commercial enterprises in Edmonton total over 
6,500. And there’s room for more. 
ONC]. . . the fastestgrowing metropolitan area in 


Canada. 


PYTONKEN . . . strategically located to serve the rich areas of 


Western Canada. 


PONE]. . . an ever-expanding market covering one-half 
of Canada’s total area. Over 6,500 flourishing enterprises are 
testimony to Edmonton as a sound investment. 


New York 19, N 
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South Saskatehewan 
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Squaw 


Dam/’s Influence Already Felt | Rapids 


A change is apparent in the 
face of Saskatchewan due to 


1 
more than a years work on 





the South Saskatchewan 
project near Outlook. 
Contract fi close to 
( wort of wo 
been awarded up to Marcl 


Complete project will cost 
some $200 million. 
Construction continued all 
nter, with as many as 500 
men on the job. 

The shape of things to come 

indicated by these devel- 


opment 


@ A settlement has sprung 


up at the project’s edge. 


@ Nearby towns have felt 
improved economy. 


@ Access roads have been 


+ 


bu 


@ A construction bridge is 


ell under way. 


@ Mountains of dirt along 


the river banks have been 


All this is part of a project 
whose purpose is to control 
and make more complete and 
effective use of the waters of 
the South Saskatchewan 
R 


i LWiVOivVes ITTis 


power, urban water suppl} 
flood control, and recreation. 

Two of the four principal 
construction stages are under 
way at the dam. 


» Stage one, providing the 
east embankment, is being 
carried on by Perini Ltd., of 
Toronto, a job that will 


almost $3 million. 


cost 


+ f 


Principal work consists of 
5 million cu. yd. of excava- 


NORMAL W.S, 
EL.10290 


ACCESS ROAD 





DAM DEVELOPMENT: This map gives an idea of the Squaw Rapids development on 


the Saskatchewan River, first hydro-electric project of the Saskatchewan Power Corp. 


tion and 5.8 million cu. yd. 

of compacted embankment. 
At last report, the contract 

was about 35% complete. 


> Stage two, providing the 
west embankment of the dam, 
is being carried out by Pig- 
gott Construction Co., of Sas- 
katoon, under a contract for 
almost $7 million, second 
largest to date on the project 

The job includes about 18 
million cu. yd. of excavation 
and 14 million cu. yd. of com- 
pacted embankment. 

Good progress is reported. 


The construction bridge 


will allow transport of ma- 
terials across the river and 


will serve until the dam is 
] 


built and then it will be torn 


down for its steel. 


>» Stage three of the project 


} 1 


will be the closure of the 
iver channel and the associ- 
ated diversion works, and 
























































rolled-earth 
dam in Canada. 





bm ; the base, 
by Peter Kitwit Sons be 2,600 ft. wide and an ea 
of Canada, 
Co. of Canada 


struction Co. 


and Poole Con- in thekne 


ANDING ¢ 


under the dam. 
auxiliary 
will be built nearby, at the 
between 


amount of $8,064,175 is la 


Purpose: to contro] 


concrete. 
fter the dam 


provides 


Moose Jaw 
1 the flow into 


Saskatche- 


se cities will have a bette 


water supply. 


Saskatchewan 
orced rationin 


spillway 


The dam will be 3 mi 


PIONEER GRAIN COMPANY 


LIMITED 








OPERATING 440 COUNTRY ELEVATORS IN THE THREE PRAIRIE PROVINCES 





TERMINAL FACILITIES AT TRANSCONA, THE LAKEHEAD, AND VANCOUVER 






GRAIN MARKETING — CHEMICALS — COAL — AGRICULTURAL SERVICE 


REGINA WINNIPEG 


CALGARY 





EARTH-MOVING operations have been under way for more than a year at the $182 
million South Saskatchewan River Dam, 


( { \ e 
O00 f rf sw 6.000 t 
De ipp nannel, 
OOO the ( cont ] 
uct ( nd RNNN Ff ‘ { 
i! ¢ 


Vv ! ip | 
ynstruct ( qué € . 
bee estal r 
| ‘ t 40 es 
i Ope t di 4 
S out om- 
I ( to 


Business has been stimu- 


lated elsewhere Saskatoon 
¢ 1 Re naa Dt er 
2 ( 
4 ‘ 
: 
B ( ) 
€ ( tre < e¢ tne 
Impact of the proj 
@ Dunblane: ev ome 
new businesses and a trailer 


camp have sprung up 


@ Loreburn: a new s Ce 


ive peen pDU 


@ Outlook: h: eC 


‘ hmxXDpa n { ) 
wn] I ed A new 
¢ rte 1 new 
Latlo n - 
} ne ( + wt ] 
ve appeare 


@ Elbow: expects to become 


pe tne or 
the ‘ 4 34 loo! 
Dp 
The rese¢ ( 1 ( eated 
der the project will have a 
horeline of 475 mi. and al- 
eadv a cor Itant deter 
g } \ est r eatior 
development can be carried 
out. Cottage will become 
popular along the shoreline. 


Also predicted 


Exceptional hunting and 


fishing. 


About 10,000 geese and 
50,000 ducks are expected to 
rest n € eservo at any\ 
one time and ll provide ex- 

ellent shooting in the fall 

It’s expected that 75,000 Ib 
of fish will be taken annual] 
for commercial purposes and 
there will also be good sport 
a 

Powe a ( A ~ 
clude pe Loc turt € 
power house and a system for 


provincial 
The great capacity of the 
reservoir will enable the 
hydro plant to provide large 
amounts of energy at peak 
loads over short periods. 

It’s calculated that the sta- 
tion will be able to produce 
475 million kwh annually. 


Cost: an estimated $45 mil- 


lion, of which the province 
will pay most 

One of the principal val- 
ues of the South Saskatche- 
wan project will be that 


An estimated 500,000 acer 
are expected to be irrigated 
eventually, thus diversifying 
the province’s economy. 

Clues on how to obtain 
from irrigation 
are being sought from a 250- 
acre irrigation pilot project 
at the University of Sas- 
katchewan. 

Observations ‘ ave 
been made at an irrigated 
test site near Outlook. 

Findings will be applied in 
a practical way when irriga- 
tion via the dam is begun. 
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The Squaw 





the hydro-electric powe 
field 

Located on the Saskatche- 
wan Rive about 42 mile 
from Nipawin in northe 
saskatchewan it wil] 


e Cost about $46.2 n 


e Be ready to produce in 


1963 and be in full operation 


in 1964, 


e Have an initial generating 


capacity of 200,000 kw and 


an ultimate capacity of 250,- 





OOO kw. 

e niract lO; D 2 tne 
dam involved went to Man- 
nix Co. and AsSociates 
Calgary for almost $15 mil- 
lic 

Land clearing anda otner 
preparations necessary before 
work on the dam+can start 
have been eoing on for ome 

ntr T ne ore elf 
\ De nde Va ) 

Mant a er estal - 

g a headquarters near e 

ie rE Ve i 
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It will have to cope with 
tne mu conditions of 
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e ‘t ve canal’? which 
will ca e flow of wate 
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is expected. 
ociated with Manni 


Gas 
flows 


CANADIAN WESTERN NATURAL GAS 
COMPANY LIMITED 


HEAD OFFICE 
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A Complete Range of Merchant Bars 


¢ Angles 


PREMIER STEEL 


— Edmontor an one ee 





the job area General Con- 
struction Co., Vancouver, 
Christiani and Nielsen, Van- 
couver, Standard Gravel and 


Surfacing Co. of Canada, Cal- 


6 


gary,.and Tallman Construc- 


tion, Winnipeg 


Six 46,000-hp. hyd 


Alberto 


MMM Me Utils 


¢ Plain Rounds * Squares 


MILLS LTD. 


HOmestead 9-2341 


*plant. Contract for 


awarded to A, 


Johnson and Co. (Canada), 


"Y 


it n 








systems of Northwestern Utilities 
Limited and Canadian Western 


Natural Gas Company Limited 


serve over ONE HUNDRED 
towns and other 


with low-cost 


cities 


eel shite 


orb 


NORTHWESTERN UTILITIES, LIMITED 


HEAD OFFICE 


EDMONTON 
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Balk at CCF Medical Plan 


Doctors oppose compulsory government program, plan campaign 
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Profit by 
It’s a fight between 


medical profession and t ji : , a, a famil inde vie gover! oer artic aa tac it 
Saskatchewan rovernme are Biore - 3 ( loctor-spor d ar OW a ee licatior - talks t a strict 
over compul prepaid . 2 { nerated v Int . a ; ins nd com nity met ne ” 
medical care in the province, is lans: $84 a GW p Ragict eee ey, Ey 
and the doctors ed all > Prepayment with indi- ear ‘ : Ne ge rae teas 


the swingir g vidual . ea na VW + qa 


Speculation about financ- 
ing is that the present pro- 
tensifying vincial hospitalization tax 
against the s n > High quality would be increased to 4% 
CCF administration want t : from 3% and t t 
on scoala > Government - sponsor- ae poe ee caia as 
introduce in ]961. Bis - an 1 would be 
ed and administered by a 


sublic body re 


> Universal 


AOLIC DO 


AA.,; “ 4 
WidIn developmer 


. 
t 
Legislature 


@ They're trying to raise 
$90,000 among themselves to 
be used to educate the 


r ry rive ] rar ’ "yy tr 
on edical Care plar 11S . 


> Acceptability to both 


e@ They've opened a main in- 
formation office in Regina 

with a subsidiary in Saska nt with our democratic t attempt to “regiment d “The number of doctors ap- 
toon to distribut 


that goes 


View 


‘tors who do 

plying for licenses to practice not oppose the government 
natients. in the province has declined Dr. H. D. Dalgleish of 
Nothing could be farther compareaq Lin ee a on who estimates “It 
from the truth, he said t 


ry( VU 


th patien 


e Their representatives 
speak publicly at every op-. 
portunity, and one of their 
main points is that the V- 


rnment scheme would | 


! Saskatchewan, the new industrial centre of Canada, in recent 
years, has experienced a tremendous industrial growth, sparked by 
the discovery of an abundant mineral wealth. 


From the Northern Pre-Cambrian area of the province to the 
Southern rolling parklands and wheatfields a variety of important 
minerals, including oil, potash, uranium, iron ore and_ industrial 
minerals have been found in great quantities. Allied +o Saskatche- 
wan's development of Power and Natural Gas, this new found 
Dougla industrial potential is changing Saskatchewan's economy to one of 

h] tremendous progress and prosperity. 


Investigate Saskatchewan as the ideal Canadian location for 
a branch operation or the establishment of a new business, 


Profit by Saskatchewan's "Industrial growth, 


“Nobody here suggests 
adopting the British plan,” 


Saskatchewan Oil dis ede hen” 


among all doctors on the sub- 


ject. and there are arguments  C°Sts of @ government-op- 


Needs New Discovery (00 ees" 


Saskatchewan g British American Oil Co. 
pretty hungry” for a big oi found significant. proport ‘ nit commi te 
ee ee cc i ee "before any scheme is intro- cL ee: Address your enauiry to: INDUSTRIAL’ DEVELOPMENT OFFICE 
lams director etroleum rR t ul { t D +5 , luced 

and Natural Gas. De partment me ( , ree lh d REGINA, SASKATCHEWAN, CANADA 


of Mineral Resou GOVERNMENT OF SASKATCHEWAN 


need | eee Se ¢ ted plan in Saskatchewan 


Write: for this booklet 


PROSPECTS FOR GROWTH 


A digest of the complete economic report on Saskatchewan 
compiled by the Stanford Institute, Menlo Park, California. 


“Our production is 
building up,” he says. ' aa a 
it won’t be long before f nd tw ri ) 11 CO ; ASrLitieg 4 _ e also contends that one 


4 } ” nanis nd wT +} . . fo of 29 result t ° ‘ > “dicine Is 

Starts lo go Gown. pani ant \ ij O a I £ 4 sult of private medicine i 
Two hopes are held 

a high level of exploration: 


| opposing 
The Saskatchewan govern- the ‘CF the idea of 
ment is. providing $42,310 prepaid medical care, but 


ment’s methods. in June — will 1 
Premier Douglas says the the people want 
results of the Saskatchewan plan. He, of course 

general election — expected ng for a CCF 


that certain persons must suf- 
Si ar See : 
fer the “indignity of having 
f+ »el sar ‘ 
twoO-pNase agreement ) I to seen care as a begg ir 
LV PildsS SS ~ hil ils pats 99 *TY 
atlhiiieedl [The discove rat Wi would.” The 
scattere: 


° . mittes do appro’ of the govern- 
e@ Oil companies may want ¢ € ern 
to drill down to deeper layers paca egal pas ana 
in the search for oil. 

@ Possibility of discpvering on al 
helium at these deep level 


may help “‘justifv the extra 


stage followed by a 
and construct 


: ; Fs : : VE l ment V ll in 1955 F 
expense involved the remainder of the speciheda . 
t 


eae Heading the list was Stekoll, 
Existing Saskatchewan pia an independent company 
fields are in the Mississippian 3.-A, is an exception with nanced largely by U.S. 
formation between 4.000 and a four-year agreement with dollars” with 41 completions. 
4,500 ft. deep. The mines de- a final phase which Saskatchewan now ha; 
partment says there are ‘construction of a plant for the 33 oil wells 
possibilities for oil nearer the extraction and processing of 
Cambrian base. 
A successful producer has The latest agreement wa 
been drilled in the lower signed by United Canso Oil 
paleozoic zone across the and Gas Ltd., Calgary. Others 
border in Montana. signed up are Sun Qil, with 
Another deep test wildcat three agreement : Texaco Alida oil fields 
in the Radville area of south- Exploration, and franscon- Located near Nottingham, 
eastern Saskatchewan gave tinental Pipeline Co., it has a processing capacity 
an oil show during drillstem two agreements. f 
tests and production casing Saskatchewan crud gas dail) 
has been set. The Phillips has not suffered as severely One development troublin 
Petroleum Co. well was com- 
pleted at a total depth of glut because of its proximity 
9,978 ft. in the Ordovician to eastern markets, and con- 
formation. struction of special refinery try from the province and the he said 
There have been about 50 equipment in the mid-U. 5. reduction in staff by others. The Coll 
deep test wells in the prov- and Canada to process med- Imperial Oil, for example, al d Su : os 
ince, but no significant finds. ium gravity crude has centralized its accounting 
“It is a needle in the hay- Last year production in- in Edmonton, resulting in the 
stack job,” says Mineral creased nearly three million movement of at least 40 em- 
Minister J. H. Brocklebank. bbl. to 47.5 million bbl. ployees from Regina. 
The possibility that Sas- 
katchewan may have com- 
mercial quantities of helium 
has sparked wide-spread 
interest. The valuable non- 
burning or inert gas com- 
mands a high price on world 
markets. 


Iinvoives 
t f 
1 


capable of being 


helium. A project completed | 
le construction of 
ing plant to reclaim 
gas from. the 
f 


AT 1 ’ 
Nottingham and 


about 3.5 million cu. ft. of 


as Alberta oil from world oil he government is the with- 


drawal of at least 17 firms 


afRils« S65 } : . . 
affiliated with the oil Saskatchewar 


nounced late in March 
special assessment of $100 ha 
been levied on each of Sa 
katchewan’s more 
While this increase mainly Reasons given for the docto: 
resulted from the drilling of movement out of the province 
development wells and a sur- are several, They include the 
prisingly receptive market, lack of new discoveries and 
there was considerably more drop in exploration; company 
wildcat drilling than the in- reorganization to cut costs in 
dustry had expected. a tough market; and the need 
Also unexpected, was the to concentrate on the exciting 
amount of development drill- finds in Alberta and British 
ing done by a few indepen- 


“ 


can mean 
a loss 
to your firm 


Object: to ra 
ipport of publicity 


tegina and Saskatoon 


“The money will be used to 
inform the CCF, to inform 
the public, members of the 
College, and all politica 


parties that ask for informa 


First hint of the presence 
of the rare gas came when 


Columbia 


—_—_—— —— —— : tion on medical care,” said 

en Every live organization has one or more 
members who by their personalities and 
skills, impart fire, energy and spirit to 
their fellows. 


a loss with a “Key Man” Insurance 
Plan arranged through Great-West Life. 
Then, if a “key man” dies, your firm will 
promptly receive ample cash to cushion 
the blow, and give you time to find a 
replacement. Cash received this way is 
tax-free. 


For details, write to the Great-West Life 
office in your city. 


Several weeks ago, the 
College opened information 
offices in Regina and Saska- 
toon. 


Up to the end of March 
two small] pamphlets had 
' been distributed through the 

OLE LINE HARDWARE mails to inform people about 
Pp voluntary medical care pro- 
grams such as those offered 

by doctors in Saskatchewan 


If death takes one of these “key men,” 
you may find your whole business slowed 
down, your profit picture endangered. 


@eeeeonveeseeneneeeeee2e27e2020202020882808828080808080878080808880808808080808087 8 * F r 

The doctors make it known You can protect your firm against sucb 
NICOPRESS SLEEVES AND ina 8 woe tga 
TOOLS + PREFORMED ee ee 


for i 


ARMOUR RODS AND ae THE 


GRIPS » KELLEMS GRIPS Dr. Davies described the We La = 
RREAT- WEST LIFE 


information setup as the Col- 
ASSURANCE COMPANY 


farmatin 
1iOrmation 


Specialties for: 
e TRANSMISSION LINES 
-@ DISTRIBUTION LINES 
@ TELEPHONE AND 


CUTOUTS + LIGHTNING 
ARRESTERS + RACKS 


lege’s “listening-post” at the 
government level. 


COMMUNICATION CIRCUITS 


sovv ano stoxeo ny Northera Electric company umiten 


N.CLATER 


Montreal Winnipeg 


COPPERWELD GROUND 
RODS + CORONA FREE 
HARDWARE FOR HIGH 
VOLTAGE TRANSMISSION 


LINES 


COMPANY LIMITED « HAMILTON, CANADA 


Regina Edmonton 


Vancouver 


Services of a _ professional 
medical public relations of- 
ficer have been obtained and 
the Canadian Medical Associ- 
ation has been asked to pro- 
vide an economist. 


Staffs of the offices are 
available, according to Dr. 
Davies, to “assist groups or 
individuals, and to prepare 


MEAD OFFICE = WIMMIP EG, CANADA 


A recognized leader in Business and Group Insurance 
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FIRESTONE TIRE and Rubber Co. of Canada’s $8 million plant under construction near 


Calgary is one of two tire plants in Alberta. 


Gas Exports Lift 


Alberta kconomy 


Albertans are -somewhat 
like Texans when they get to 
bragging about their prov- 
ince’s prosperity. 
Nearly everythi 
and better and 
economic figures are 
ception. 
Now, with 
en the 


gas export 
green light, 
promises to be 
again to boast about 


somet! 


Mineral production 0 
from $346 million in 1958 
$378 million in 1959, largel 
due to increased sales of « 
and gas. 

Construction was ( 
than ever before — $286.6 
million last year compared 
with $258.5 million in 1958. 
However, house building v 
down somewhat 

Retail sales were up about 
6° to $1,330 million, and 
wholesale trade up 10° 


Agricultural production in 
1959 was $695 million, an in- 
crease of 1% over $688 mil- 
lion in 1958. However, 
actual cash income from t 
sale of farm products for 1959 
is estimated at $478 million 
compared with $481 million 
in the previous year. 


Last year the value of ship- 
ments of manufactured prod- 
ucts rose to $880 million, 
compared with $826 million 
in 1958 and $784 million the 
year before. 


10? 


The imminence of increas- 
ed gas exports touched off 
construction or expansion of 
oil refineries and gas proces- 


_— = 


Iron and steel and trans- 
portation firms are construct- 
ing plants and facilities val- 


1959. 


@ Firestone Tire and Rubber 
Co. of Canada is scheduled to 
complete an $8 million tire- 


plan cove! 


passe! 
truck, 
heavy 


farm equipment 
construction equip- 
ment tires for the western 


‘17 
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@ Big Inch Pipe Co. will 
produce steel pipe up to 36 in, 
in diameter in $4.5 million 
nearing compietl 
e site. It will e1 


65.000 


*2/ r 
5)U-acl 


160 mer 


Y 


pliant 


@ Consolidated Mining & 
Smelting Co. is at work on a 
urea chemical plant costing 
$5 million on the company’s 
nitrogen plant site. The pro- 


Sram involves five new bul 
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ngs, a large warel 
new equipment 


Other major project 


province include: 


> A $10 million large di- 
ameter steel pipe plant at 
Camrose, built by 
Tubes Ltd., a company jointl; 
owned by Page-Hersey Tubes 
Ltd. and Steel Co. of Canada. 


Camrose 


> Fibreglas Canada Lid. built 
$3 million plant at Edmon- 
ton to manufacture gla 


fibre 


> Goodyear Tire & Rubber 
Co, has a $4.5 million rubber 
tire plant under construction 
at Medicine Hat. When it 
in the fall, it will pro- 
passengel k 


vehicle tir 


> Canadian Chemical 
Edmonton, has underway 
$4 million addition to 


petrochemical pla 
| 


> Inland Cement Co. has a $3 
million expansion 


program 


The major natural gas pro- 
cessing plants included a $6.7 
million Texas Gulf Sulphur 
Co. plant at Okotoks; a $3 
million Canadian Fina plant 

Windfall; a $3.6 million 
California Standard Co. plant 
at Nevis: a $4 million Home 
Oil plant at Carstairs: a $4 

illion Canadian Oil plant 


plants announced 
1 plant for the Dick Lake 
Homeglen Rimbey fields to 
cost $17 million when gather- 
ing facilitie are included: 
and Jefferson Lake Petro- 
chemicals (Canada) Ltd.'s 
$18 millio sulphur plant 


near Calga 


The Baysel trade mark is now familiar 


in the most promising Canadian oil 


developments. Wherever it is seen, it 


stands for progressive exploration 


and technical skill. 


‘ Bailey 


OIL& GAS = LTD. 


HEAD OFFICE: 901 - 8TH AVE. S.W., CALGARY, ALTA. 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


Inereased Activity 


In Alberta Fields 


Oil activity has stepped up 
in Alberta this year, both in 
sales and exploration. 

Purchasers of Alberta 
crude asked for a total of 
395,700 bbl. daily during 
March. This was a 4% gain 
over February; a 13% in- 
crease over March last year. 

The Puget Sound market in 
U. S. again requested a sub- 
stantial increase over 1959. 
Three refiners asked for a 
total of 53,452 b/d in March 
as against only 23,900 b/d in 
the same month last year. 

Ontario purchasers re- 
quested a total of 135,350 b/d, 
up 12,900 b/d from February. 

The Canadian Petroleum 
Association is expecting mod- 
est increases in oil produc- 
tion this year—perhaps 10°. 

Oil producers in Canada 
were advised recently by 
Capt Matthew V. Carson Jr., 
U. S. oil import administrator 
to show patience and re- 
straint in view of the heavy 
North American oil surplus. 

The U. S. will accept a 
“reasonable and natural 
growth” in Canadian ship- 
ments, ‘“‘but attempts to sup- 
ply oil more rapidly than the 
market could absorb it quite 
understandably would dis- 
please some people in the 
states,” he said 

Alberta oil prodt 


juction last 
vear climbed to 13¢ 


) million 
bbl. compared with 113 
lion bbl. in 1958 and 137 mil- 
lion bbl. in 1957. Average 
production was 400,000 b/d in 
December. 


1 
) 
) 


mil- 


The extra output partially 
offset a drop in the well head 
price of 14c bbl. during the 
summer. 

Major exploration activity 
has shifted to the north and 
west into the foothills. 

This shift has been respon- 
sible for a big push in drilling 
activity this year. Explora- 
tion crews have been working 
in frozen muskeg areas that 
may be during 
the warm summer months, 

Footage drilled in Alberta 
amounted to 2,039,239 ft. for 


first two months of this 


impassable 


Squaw 
Rapids 


Power 


(CONTINUED FROM P. 58) 


ng supply, 
delivery installation was 


ix units are in 
1. Squaw Rapids will 
producing 1 
billion kwh of electricity in 


operatllor 


pe capable ol 


an average year. 

This would be greater than 
the combined production of 
all Power plants in 


1958 


Corp 


Power from the new sta- 
tion will bé fed to the provin- 
cial system through two 230,- 
000 v. transmission lines. 

One line will connect with 
the Queen Elizabeth Power 
Station in Saskatoon, making 
it possible to operate the 
Squaw Rapids facility by re- 
mote control, if necessary. 

An access road from Carrot 
River 30 mi. away will serve 
the site and an airstrip is be- 
ing prepared. 

Design work on the project 
was done by Crippen Wright 
Engineering Ltd, of Vancou- 
ver. It studied various sites 
and recommended that 
Squaw Rapids be gone ahead 
with at this time. 


The reasons: 


> More storage is available 
and therefore more winter 
power can be generated prior 
to the completion of the South 
Saskatchewan dam. 


> Handling of the river during 
construction is less difficult. 


> The geography of the area 
permits the fall of the Tobin 
and Squaw Rapids to be read- 
ily used, and a_ natural 
emergency overflow _ spill- 
way exists, permitting a 
smaller man-made spillway. 

Other advantages o: the 
project. as outlined by Russ 
Brown 

t will deliver power some- 
what more cheaply than a 
thermal station. 

It will require smaller staff 
and less constant mainte- 
nance than a comparable 
thermal] station. 

It will supply the large in- 
dustrial loads that are in 
prospect for northern Sas- 
katchewan. 





This resulted in 328 well 
completions of which 207 
were oil wells, 36 were gas 

and the other 85 dry. 
activity 


drilling 


I active area was the 
Swan Hills field about 130 mi 
north of Edmonton. 


lation 


Specu- 
indicates Swan Hills 
may become Canada’s largest 
oilfield with more than a bil- 
lion barrels of primary re- 
coverable oil. 

Some oil officials say that 
fill-in drilling will merge the 
Swan Hills field with Sarah 
Lake and Judy Creek. 

Another active field, Lob- 
stick, was merged with Key- 
stone and Carnwood into the 
Pembina field on March 1, 
making the largest oil field in 
the world in area, it is be- 
heved. 

An estimated $360 million 
was spent in Alberta on ex- 
ploration and development 

Total wells drilled number 
1,602, of which about 549 
were exploratory and the re- 
mainder development 
service wells. 


and 


This was down from 
1,728 drilled in 1958 


age was 


>, bu 
about the 
because of the deeper wells 
being drilled in the foothills. 

One important develop- 
ment was secondary recovery 
methods in the Pembina field 


Water flood and gas flood 
operations may boost recov- 
ery from 15° of initial re- 
serves in place to 30 to 
60%. 

This is significant when 
is realized that total reserves 
in place for the enlarged field 
may be one billion bbl. o1 
more. 


Secondary recovery mea- 
sures and other economic fac- 
tors have prompted a trend to 
unitization of fields. There 
were six unit allowables ap- 
proved during the year. 


Another trend has been to 
automation in gathering fa- 
cilities. Judy Creek, for in- 
stance, is fully automated. 
Production from battery and 
field is , 


sured. 


automatically mea- 
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Ignore the ‘‘Gateways’”’ 
sort fees eome to “The Hub’”’ instead! 


* Saskatoon is closer to all major prairie markets 
than any other metropolitan centre in the area! 


§ ~— 
EDMONTON 


@ CALGARY 


“ 


To put a bow! of soup before every 
man, woman and child in Winnipeg, 
tegina, Saskatoon, Calgary and 
Edmonton, the product has to 
travel a shorter distance from Sas- 
katoon than from any of the other 
four points. 


This distribution fact is borne 
out in a table published in the 
recent Stanford Study of Resources 
and Industrial Opportunities for 
Saskatchewan. The sum of the 
population times the miles to each 
of the other cities shows a total of 
280,806,230 miles from Saskatoon 

The South Saskatche- 
wan River Power & 
Irrigation Project is 
only 65 miles down- 
stream from Saska- 
toon. It is 25° 
to the dam-site than 
the nearest other city 
and will directly 
serve the farming 
area marked out for 
irrigation. 


closer 


and distribution must 


REGINA 
er 


as compared to 
from Winnipeg! 


Gateways are alway on the 
perimeter, never at the centre —a 
fact which men in manufacturing 
take into 
account when new plants are being 
considered. Saskatoon — well 
known on the Prairies as “The Hub 
City” — offers abundant power, 
natural gas, water, labour force 
and transportation facilities right 
in the heart of the Prairie market. 
Write to S. G. Fawcett, Industrial 
Development Officer, City of Sas- 
katoon, for information. 


Saskatoon 
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Saskatchewan's bustling capital aims to be the industrial capital too. 
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Here’s the story of the city’s rising population, growing power supply, 


increasing 


ty DAVID FRANCIS 

Regina takes pride in piling 
up new growth records. 

“We are in the throes of 
an unprecedented expansion,” 
says Mayor Henry 

The ex school’ teacher 
turned public official likes to 
point 
tors: 


Baker. 


to various growth fac- 


@ Last year the city issued 
building permits for $35 mil- 
lion, up from the previous 
high total in 1958 of $29 mil- 
lion. 

The building 
expects 1960 construction to 
equa] 1959 and perhaps sur- 
pass it, 

@ Population, now 105,000 
(60,000 in 1946), will grow to 
208,000 by 1980, according to 
town planning department 
projections of DBS figures. 
@ The city has acquired 840 


department 


acres for an industrial estate ‘ 


and immediately will service 
about 220 of them with track- 
age, electricity, sewer and 
water. 

Only 9.2 acres are left in an 
older industrial area, 300- 
acre Tuxedo Park. 
@ The city has a steel plant, 
Interprovincial Steel and Pipe 
Corp., scheduled to start pro- 
duction from scrap this year. 

“The steel mill is going to 
have a tremendous impact by 
bringing allied industries to 
Regina,” the mayor said. 

Industry, he says, will 
stablilize the city’s economy, 
produce a more healthy tax 
base, and provide employ- 
ment for the increasing popu- 
lation. 

Regina claims certain ad- 
vantages for industry. 
> It is centrally located in the 
Prairie Provinces. 
> It is accessible to both the 
CNR and CPR. 
> It is crossed by both the 
Trans-Canada Highway and 
highways leading northwest 
to Saskatoon and south to 
Montana and North Dakota. 
> The city should soon have 
air connections north and 


a } 
SOU . beside east nd we 


> It should have adequate 
electrical energy and an 
abundant water supply wit! 
construction of the Sa 
chewan Dam. 
Because of its 
transportation 
mayor expect 


location ai 
facilities, the 
the city to be- 
come a larger distributior 
centre as well as commercial, 
financial and administrative 
capital-of Saskatchewan 

He add: 

“T really feel the St. Law- 
rence Seawa\ 
an impact o1 
trade. 

“This is going to be a great 
break for the Prairies.” 

Regina’s ambitions are in- 
dicated by the establishment 
this year of an Industrial De- 
velopment Comn 

Its object $s are 


going to have 


growth and 


ittee 

to assist in- 
dustries to establish in Regina 
or help existing industries to 
expand, to promote and pub- 
licize the city’s industrial po- 
tential and to‘maintain close 
liaison with other industrial 
development agencies. 

Members: 

The mayor; Fraser McCon- 
nel, a representative of the 
Chamber of Commerce; Regi- 
nald Dorrett of the Provincial 
Industrial Development Of- 
fice; Alderman Vincent Mat- 
thews, Kenneth Cooper, and 
Jack Peart; Gordon L. Mc- 
Kenzie, director of Prairie 
Farm and Rehabilitation Act; 
W. H. Turner, representing 
Regional Labor Council: act- 
ing city commissioner, build- 
ing inspector, city engineer, 
superintendent of light and 
power, director of planning. 

The committee had 
meetings by last month. 

The mayor hopes that 
eventually a full-time indus- 
trial development officer wil! 
be appointed to service in- 
quiries, organize industrial 
promotion, advertise and sell 
industrial land and prepare 
publicity material. 


two 


now assigned to 
acting ‘ity commissioner 
Bruce Smit! 

Though without a develop- 
nent officer, the city, with 
the aid of provincial authori- 
ties, has attracted 
able industry. 


consider 


Projects completed in 
cent months: 
Bridge Co, 


@ Dominion 
; steel fabricatir 


: gates 
Di miii10on 


nian? 
a 


@ Martin Paper’ Product 
Ltd.’s $800,000 plant to man- 
ufacture 
el! : 
@ A $750,000' industrial gas 
plant of Liquid Carbonic 
Canadian Corp. 


corrugated contain- 
> 


@ A $1 million expansion at 
the Saskatchewan Cement 
Co. 

@ City sewage treatment 
plant, including pretreatment 
plant, oxidation ponds and 
pumping station,, adequate 
for 200,000 population and 
costing $2.6 million, 

® New YMCA building, cost- 
ing $1.7 million. 

@ A $1 million office build- 
ing, the Financial Building. 

There are many other 
smaller projects that are 
noticed in a city where con- 
struetion did not surpass 1929 
level until 1952 — 23 years 
and a depression later. 

New apartments last year 
were worth $2.8 million; new 
churches, just under $1 mil- 
lion; new offices, $1.2 million; 
new schools, more than $1 
million; new shopping cen- 
more than $2 million. 

Also there is an addition to 
a hotel, a new motel, an 
$800,000 warehouse for West- 
ern Grocers, a $552,000 store 
and warehouse for J. M. Sin- 
clair Ltd., a $410,000 parkade 
for Simpson’s, and a $331,- 
000 building for International 
Harvester. 

Molson’s adds a $750,000 
brew house to its Regina 
plant, 

Prairie Meta] Products Ltd. 


tres, 


building permits, spreading transportation network . . . 


obtained 3.5 acre bE tEX 
Park for a $250,000 plan 
manufacture sheet me 
products. 


Norwood Foundry (Sask.) 
Ltd. built a $110,000 plant 
to produce a wide range of 
casting, water and 

stallation materials 
fittings, 


ewel 


manhole 
boxes and so on. 

A group of Regina busine 
and professional men formed 
a new Mid-Conti- 
nent Food Processors Ltd., to 
grow seed potatoes and grow 


company, 


and process other vegetabl: 
Cost; $200,000 

There is also a new ready- 
concrete plant, a at 
plant and showroom, an ad- 
dition to a 
plant 


m1xX 
light aggregate 
During 1959 the VU. K. 
opened a trade commission- 
er’s office in Regina. 

Sir Saville Garner, High 
Commissioner for the U, K. in 
Canada, said the new office 
is “a recognition of the grow- 
ing status of Saskatchewan” 
both as an expanding market 
area, and as an “active” 
province of Canada. 

He spoke of the increased 
pace of development and the 
continuing diversification of 
the Saskatchewan economy. 

The Chamber of Com- 
merce estimates that Regina 
factories produce more than 
$110 million of goods a year 
now, way up from the $60 
million produced in 1952. 

Bank clearings last 
passed $3,000 million 
for the first time, up 
$1,261 million in 1952. 

The largest source of em- 
ployment in Regina is the 
provincial government and its 
crown corporations—Saskat- 
chewan Power Corn., Saskat- 
chewan Government Tele- 
phones and Saskatchewan 
Insurance, 

Other large employers are 
the city, the two railways, the 
two refineries, the four de- 


year 
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LAND USE MAP of Regina shows how industry is largely located to the north and east where fumes do not disturb 


partment stores, the butchery 
and packing house of Burns 
and Co., the Saskatchewan 
Wheat Pool, the pipe and 
cement plants, and construc- 
tion firms. 

Among the largest 
struction companie® are Bird 
Construction Co., Pool Con- 
struction Co., and Ramsay 
Construction Co. 

A large employer when it 
is finished this summer, will 
be the steel plant. 

Projects coming up inelude 


con- 


residential areas. 


a $2 million new city hall. 

“Our present quarters in 
the city hall were designed 
to serve the city of 50 years 
says Mayor Baker. 

“Needless to say, these 
quarters are inadequate to 
carry out efficiently the ad- 
ministrative problems of to- 
day.” 

The mayor hopes to finance 
the structure from the sale of 
the old city hall site and from 
the $1.2 million court judg- 
ment awarded the city in a 


azo, 


New industrial site is located in the west. 


suit against a maker of pre- 
cast concrete pipe 

Another need, the mayor 
says, is for a new public lib- 
rary that could cost as much 
as $1 million. 

Other projects contemplat- 
ed by the city include a 
multi-million dollar exten- 
sion to hospital facilities, 
either as an addition to the 
General Hospital or a new 
Union Hospital, and a $250,- 
000 schoo] for mentally re- 
tarded children. 


One 


of the latest industria 


projects announced is a $300,.- 
000 plant to man 


dustrial and household paint 


It will be the first Prairie 
factory of International 
Paints (Canada) Ltd. 


It is to be built on a five- 
acre site northwest of the city 
adjacent to the pipe and steel 
plants. 

Also the city is scheduled 
to get a $1 million new ter- 
minal at its airport. 














New Steel Plant Just a Beginning? 


“One of the most wonder- 
ful things that has happened 
in the West.” 

This is the J. H. 


way 


Brocklebank, Saskatchewan 
Minister of Mineral Re- 
sources, describes the con- 
struction of a steel] plant in 
Regina. 

Interprovincial Steel and 


Pipe Corp. is scheduled to 
start producing stee] ingots 
from scrap this month. 

Rolling and finishing is to 
start in July, though delays 
in delivery of equipment may 
postpone this. 

The larger production ca- 
pacity of the rolling and fin- 
ishing departments will allow 
use of the ingot inventory for 
a rapid buildup in finished 
product inventory. 

The $15.5 million steel mill, 
the first of its kind in the 
West, will provide a_ local 
supply. of hot-rolled carbon 
steel plate, skelp, sheet, strip 
and structural steel. 

Brocklebank expects the 
new steel plant to have a 
leavening effect on the prov- 
ince’s industry. attracting 
users of steel to the area. 

Ipsco, the trade 
chosen by the new steel pro- 


name 


Gucer, says its establishment 
was made possible by two 


factors: 

e@ The rapid expansion of the 

secondary steel products in- 

dustries throughout Western 

Canada over the last decade. 
Consumption in 1957 

reached a high of ju 

under 800,000 t 

num, 


ons per an- 


This compares with a fur- 
nace melting capacity in 
western mills of 400,000 tons 
per year, including Ipsco. 

'By the end of 1960 the five 

steel] pipe and tube mill 
Western Canada will have a 
combined capacity of 805,000 
tons a year, most of it in Al- 
berta and Saskatchewan. 
e The increasing freight 
burden on steel supplied from 
Eastern Canadian and U. S. 
sources 

Plans for the steel mill 
were announced in Septem- 
ber, 1958, by Ipsco president, 
J. W. Sharp. 

He succeeded in obtaining a 
provincial government guar- 
antee of the firm’s first mort- 
gage bonds, easing the fi- 
nancing probiem. 

This winter the provin 
legislature approved 
dation of Interprovincial 
Steel with an associated firn 
Prairie Pipe 


con - 


Manufacturing 
Co., a producer of oil and ga 
line pipe. 

The operation of steel a: 
pipe divisions under one com- 
pany offers a number of im- 
portant economic advantage 
including a_ substantial 
come tax reduction 

Basic markets for the steel 
and pipe plants are assured. 
> It will supply skelp for it 
own pipe division. 
> It will provide plate for the 


180,000-ton capacity, large 
diameter pipe mill of Big 


Inch Pipe Corp., Calgary. 

Sharp is also president of 
this firm, whose plant is 
scheduled for completion this 
June. 
> It has an exclusive contract 
to supply the plate and struc- 
tural requirements of Sas- 
katchewan Public Works De- 
partment and the pipe re- 
quirements of Saskatchewan 
Power Ccrp. 

The firm already has gov- 
ernment orders for $1 million 
of plate and $2.5 million of 
other steel products for the 
South Saskatchewan River 
Dam and the Squaw Rapids 
hydro project. 

Ipsco’s optimism was indi- 
cated this fall when it an- 
nounced a $1.3 million ex- 
pansion to the stee] mill, still 
under construction. 

The expansion involves the 
addition of a third electric 
furnace plus a widening of 
the plate mill to produce 
plate up to a maximum width 
of 114 in. 

The third furnace wil] in- 


from 100,000 to 150,000 tons 
of finished product per year. 

Interprovincial will be the 
first mill in Canada to pro- 
duce 114-in.-width plate. 
Maximum now is 110 in. 

The decision to widen the 
plate mill was based on the 
gas trunk and transmission 
line construction projected in 
Alberta over the next few 
years. 

Most of this large diameter 
pipe tonnage will be in the 
36-in.-diameter size and this 
requires 114 in. plate. 

A minimum of 120,000 tons 
of 36-in. pipe will be required 


in Alberta over the next two 


years, Ipsco estimates, 


A gigantic pile of scrap — 
140,000 tons — stands beside 
the 185,000-sq.-ft. stee] mill. 

This is considered sufficient 
for 16 months of full opera- 


at Cholceland, 


A PORTION of the 140,000-ton scrap inventory on site at the Regina steel mill of Inter- 
provincial Steel and Pipe Corp. 


On ana iarge additional! Ool- 
ferings have been declined by) 


+h . ant 
tne compar! 


Source ol scrap include i 
team locomotives and ral 
from the railroads; crap 
from North Dakota, South 


Dakota, Montana and Minne- 

ta; and scrap from through- 
out Saskatchewan, largely 
collected from 
grain elevator 
an agreement with the Sas- 
katchewan Wheat Poo! 

The annual 
scrap is considered adequate 
for at least the next .few 
years. 

When demand expands be- 


generation of 


yds the crap supply the 
plant will turn to iron ore, 
says W. Phil Webb, sale 
manage 
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in excess of 100 million ton 
The ore i 


magnetite, grad- 


ing 30° iron. is consistent 
lg 
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One difficulty is that the 
depth of the deposit rules out 
an open pit operation, 
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Mining 





Search 


Since November. Sas- 
katchewan’s major uranium 
producers have been struggl- 
ing to re-write the handwrit- 
ing on the wall, 

*The decision of the U. S 
government not to take up 


Canadian uran- 


lum after 1962, 


options on 

1 meant the end 
of Saskatchewan’s short lived 
uranium boom just 10 vears 
after it got started 


But by re-writing con- 
tracts, the major producers 
have deferred the shut- 


down at least for two years. 
Through the contract juggl- 
ing, operations are assured 
until the spring of 1964 
Then the camp will likel: 
die at least temporarily. 


Faced with a resulting cut 


¢ 


of ] 


about 25 of its mineral 
output, the province is push- 
ing programs to 
extensive mineral 


tion. 


encourage 
explora- 


In recent years the govern- 
ment has set up: 

@ A grubstaking program for 
individual prospectors. 

@ A reservation system for 
larger exploration companies, 
and financial assistance for 
some of the exploration. 

Aim of the program is to 
spark upturn in the search 
for minerals over the 90,000 
sq. mi. of Precambrian shield 
that covers the northern part 
of the province. 

The grubstaking plan was 
started in 1958. Through the 
program, the government 
provides a $400 grubstake for 
any sincere prospector. In 








ae 


In the production of steel 
at the Regina mill, steel scrap 
is loaded into’ charging 
buckets in the scrap prepara- 
tion area and the buckets 
travel by overhead crane to 
the three electric furnaces. 

These furnaces, with a ca- 
pacity of 32 tons each, melt 
and refine the cold charge. 

During the refining opera- 
ion, oxygen, which is sup- 
plied to the plant by pipeline 
from Liquid Carbonic Cana- 
dian Corp. plant adjacent to 
th I] introduced 
1e molten bath to assist in 
decarbonization and the re- 


moval of impurities in the 


4 
l 


ne mull, Is into 


+} 


The use of oxygen in the 


furnace speeds up the refin- 


ng process resulting in an in- 


he molten steel, in refined 


7 . + lanl 
rm, is poured into ladle 


and transported by overhead 


crane to the teeming area, 
here it i 


molds. 


poured into ingot 


The molds are st1 


ant e ¢ ( 
vent ( tr i 
1 he s ~ - 
which |} 4 
to an even tc € 
00 leg F prepa 
fina bi 
p I Ol ee 
he rolling ope: 
¢ 1IOVea 
ak pits an d « i 
-Hi roughing mill ) Slat 
Depending th end 
duct being produced, 


are rolled down to 
‘oper thickness and the 
cropped off. 
In the 
following roughing on the 


2-Hi mill, the slabs are con- 


f 


production of sSkeip, 


or New 


addition they fly him in and 
out of the area and service 
him a few times during the 
eason, 

Last year five parties took 
to the field, but officials hope 
that at least 10 crews will be 
out this year. 

The province has also start- 
ed a policy of providing min- 
ing exploration companies 
with large reservation areas. 
The areas are withdrawn 
staking for a period of 
about three years. In return 
for having exclusive prospec- 
ting rights during the period, 
the mining company must 
undertake certain 
exploration expenditure 

One of the earliest reserv- 
ations was granted to Augus- 
tus Exploration. Augustus 
picked up a 3,000 sq. mi. area 
in 1958 on which it agreed to 
spend $300,000 on explora- 


tion 


from 


agree to 


At the end of the period, 
Augustus will obtain leases 
on certain portions of the 
ground with the balance re- 
turned te the province. 

In addition to stepped up 
exploration there are signs of 
other activity that could bol- 
ster output when uranium is 
cut off. 
> Recent discoveries of he- 
lium gas in the southern part 
of the province. 
> Renewed attempts, using 
new techniques, to get North 
America’s richest potash de- 
posits into production. 

But at least for the next 
two: years, uranium will be 





immediately to the 4- 
Hi mill for finishing 

For the production of plate 
and structurals the slabs and 


veyed 


billets are returned to the 
soaking pits for reheating 
prior to final rolling. 

In the production of plate, 


the slab, after reheating, is 
returned to the 2-Hi mill 
which in the interim has had 
a roll change to the proper 
type of roll to produce good 
surface on plates. 

The slabs are rolled down 
to plate of the desired thick- 
ness and they are then shear- 
ed. trimmed and leveled 

In producing © structural 
shapes, the slab is cut into 
billets 


} 1 + l, « y 
which, alter reneating, 
: : 
are passed through the uc- 
] ) ] 
tural rolls on the 2-Hi mill to 
prod ‘e ¢ ¢ urea nape 
° liip + x = 
nls proaut ne aveis 
to the cuttl ind st rhte 
FSi I ‘ I - 


In skelp production, the 
slab travels directly from the 
2-Hi mill to the 4-Hi revers- 


ing hot strip mill. 


The slab is fed back and 
the finishing 

ind 1 elongation 

eeds into coile which 
ana. 

eel during 


The 2-Hi and 4-Hi rolling 


mills e bot econditioned 
equipment, off ng the ad- 
fe Oo a ( g 
I ‘ 
The 2-Hi n wa ited 
by the Steel Co. of Wates a 
a blooming mil] and the 4-Hi 
the Jones & Laughlin mill 
CIeve I () } i l- 
nil 
The Ips¢ l ¢ ) 
) men with a pa ( ( 
to $1 million annually 


Riches 


‘ ] ; ] 
the Kev mineral n the prove 


ince’s mining industr: 
And the uranium producet 
have been 


struggsing to ex- 


; 3 
tend the impact. In the face 


of extinction both the chief 
producers, Gunnar Mines and 
the crown-owned Eldorado 


Mining & Refining have been 
> S 


able to purchase contracts 


from former producers 
Result has been to extend 
the life of the Beaverlodge 
Lake Athabasca by 
about two years beyond orig- 
inal date of March, 1962. 
Here is what has happened 


camp on 


to date in the 
juggling: 
Gunnar Mine purchased 


contracts calling for delivery 


contract 


of about $38.5 millio 
of oxide. These 
were picked up from Rayrock 
Mines and Canadian Dyno 
Mines, both of which former- 
ly operated mines outside 
Saskatchewan. Effect of the 
purchases is to extend Gun- 
nar’s life by about two 
— to March 1964. 


contracts 


years 


Eldorado bought the bal- 
ance of Lorado Uranium 


worth 


means 


Mines’ contract 
about $44 million. This 
an extension of 
months to Eldorado's opera- 
tions. By selling its contract, 
Lorado also forced closure of 
two other Beaverlodge dis- 
trict mines. Both Lake Cinch 
and Cayzor Athabaska, which 
had been shipping ore to 
Lorado, stopped operations 
about the end of March when 
Lorado shut its doors. 


-~} 1 17 
about li 





Power 
Demand 
settled 


egina electric power an 
provided by 
citv-owned utilities, 

The power utility has been 
making a profit for the city— 
about $1 million a year—but 
the transportation utility fol- 
lows a national] pattern and 
suffers deficits. 

This year the power de- 
partment completes installa- 
tion of a $1.9 million turbine 
that is expected to fill Re- 
gina’s power demands for the 
next four or five years at its 
present rate of growth. 

The 26,000 kw gas turbine 
brings to six the number of 
turbines in the city power 
plant, boosting from 85,000 to 
105,000 kw the plant’s capac- 
ity. 

For the first time, the city 
utility produced one million 
kwh in a single day last year. 
Total output that year was 
280 million kwh. 

The number of new domes- 
tic services connected during 
1959 was 1,534, made up of 
1,187 houses and 347 suites. 

Revenue was $4,350,000, 
down a little from the previ- 
ous year’s figure of $4,949,000 
because of the introduction of 
natural gas to the city. 

Excess of revenue over ex- 
penses was $1,644,070, part of 
which will be used for the re- 
duction of city taxes. 

“Because we own. this 
utility we are able to get low- 
er interest rates when we sell 
debentures,” says Mayor 
Henry Baker. 

The Regina transit system 
operates 38 trolley 
26 motor buses. On order for 
fall delivery are six 43-pas- 
senger diesel buses. 

The system operates eight 
four of these trolley 
In 1959 the system carried 
9.2 million passengers, down 
from 12.1 million in 1954 and 
13.6 million in 1949. 

The system recorded a loss 
of $112,279 on a revenue of 
$1,011,479 in 1958. Another 
loss was expected last year. 


ne 


bus service is 


buses and 


routes, 








Saskatchewan landmarks 


A brief list (not illustrated here) of other Dominion Bridge con- 
struction projects in the province might include: Saskatoon’s City 
Hall / The Saskatchewan and Bessborough Hotels / CPR and 
CNR Stations in Regina and Saskatoon / Nipawin and Saskat- 
chewan Landing Bridges / University of Saskatchewan / Post 
Offices in Saskatoon and Regina / Administration Building in 
Regina / Head Frames for the Uranium Mine at Beaverlodge. 





the Saskatoon Generating 
Station; b) R.C.M.P. Barracks Regina; d) construction bridge 
for the P.F.R.A. Dam project 
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INTERESTED 
IN REGINA? 


So Are We! 


We are just as interested in our community today as 57 years 
ago when we started in business. As the oldest continuing real estate 
firm in Regina, possibly we can help you as we have hundreds of 


others. Briefly this is what we do. 


@ Buy, sell and locate industrial, commercial and residential 
properties. 


@ Appraisal and mortgage work. 


@ Maintain an eminently qualified staff for consultation on all 
matters pertaining to general insurance. 


@ Issue all forms of guaranty bonds. 


@ Manage all types of commercial buildings—apartment blocks, 
office buildings, retail space, including our own ten storey 
McCallum Hill Building and the latest addition ta Regina's 
office buildings, the fully air-conditioned eight storey 
Financial Building. 


@ Develop residential subdivisions. Our Hillsdale Subdivision is 
one of the finest and is continuing to expand. 


@ Leasing agents for Regina Shoppers Mall, the first planned 


shopping centre in Western Canada centred on an enclosed 
heated and air-conditioned mall. 


We offer a 57 year background of competent and trustworthy 


service for all your needs in these categories. 


McCALLUM HILL & CO. LIMITED 


Real Estate Insurance Development 


McCallum Hill Building Phone LAkeside 2-267 I 


REGINA, SASKATCHEWAN 


Building Management 


askatchewan 


Dominion Bridge steel fabrication is the backbone for such 


A new structural steel fabricating plant (c) now in oper- 
ation, has been built by Dominion Bridge in Regina to 
keep pace with, Saskatchewan’s industrial developments. 
THIS PLANT WILL: 
e fabricate steel for bridges and buildings. 
e stock a complete range of warehouse steel 

for fast delivery. 
© offer a complete steel reinforcing service. 


DOMINION BRIDGE 


14 PLANTS—COAST-TO-COAST 


REGINA BRANCH 300 DERRICK BLDG, 






































































































































































































































































































































































































































































































































LIFELIKE EXHIBIT 


of a lynx is one of the displays in the modern Saskatchewan 


Museum of Natural History in Regina. 


Wildlife Attracts 
220,000 to Museum 


The Saskatchewan Museum 
of Natural History. one of 
most striking musé 
natural 
tinent, attracts mo 


220.000 vi 


history on 


itors evel 

“This is a quart 
provincial population,” 
Dr. Robert Nero, assistai 
director. “It is inordinately 
high for a population of this 
size. They come from all 
over.” 

The Regina 
opened in 1955, 
pealing. It appears in profile 
as a long. rather low edifice, 
with two wings adjoined to a 
higher centre section 


The whole building is faced 
with blue Tyndall stone cut 
into two-foot squares. Carv- 
ed in relief on the stone is a 
legend 20 ft. in height ded 
cating the museum to 
honor of pioneers of 
province. 

Also there is a tall figur 
of a pioneer farmer who, wit! 
his wife and child. is watch- 
ing a flock of geese in flight 
A sculptured freize 
around three sides 
building near the top 
walls a length of 457 ft. 


e 


t +} 
ol l¢ 


An unusual feature of the 
building is the absence of 
windows in the two wings. 
Direct sunlight has a deteri- 
orating effect on the mounted 
wildlife exhibits, and more 
dramatic illumination can be 
given by controlled artificial 
lighting. 

Visitors to the gallery 
nearly always comment on 
the realism of the wildlife 
exhibits, contained in one 
wing of the museum. 


The exhibit cases depict 


rs 


Each consists of a painted 
background on a curved sur 
face and a foreground 
mounted specimens 


with 


} Y 
WiC! 


ical survey of t] 
South 
valley 


the Saskatchewan 


which wil] be 

The museum now plans to 
start a survey of the area to 
be flooded by the Squaw 
Valley dam 

“From the continental point 
of view, Saskatchewan 
of the corridors through 
which man migrated to the 
New World,” Dr. Nero says 

Several hundred sites have 
been discovered and some of 
them excavated. 


is one 


Some of the results are ex- 





LIQUID CARBONIC 


Canadian Corporation Limited 


announces 


the opening of new plants 


REGINA 


To supply the requirements of industry in the 


Prairie Provinces with: 
Oxygen 
Nitrogen 


| 
Dry Ice H| 


Liquid Carbonic, manufacturers in Canada of 
compressed gases for over 50 years, are keeping 
pace with the development of the Prairie Prov- 
inces and industrial expansion in Canada. 


Acetylene 





Carbon Dioxide - | 


x 


Dom. Bric ge 
Moves Into 
Regina 


Dominion Bridge Co. ope: 


wyvills } 
million steel 


99 
ea 


1 Winnipeg? 

We felt industry was on 

the move here and we wanted 

to be here to serve it,” says 

B. H Lace yY. gene al manager 
new plant. 


Ihe supply of fabricated 


nn 
da 


“ 


} 4 


the availability of the 
igineering abilities of Do- 
minion Bridge, wi assist 
construction here 

Construction of the plant 
also takes advantage of the 
provincial government’s “buy 
Saskatchewan” policy in pur- 
chases of steel for building 
and bridges. 

The plant will have an an- 
nua] capacity of about 6,000 
tons of fabricated steel, 4,000 
tons of reinforcing, steel] and 
1,000 tons of warehouse steel. 

It will initially employ 
about 150 men. Ultimately it 
will about 650 men 
and produce some 50,000 tons 
of fabricated steel, Dominion 
Bridge expects. 

Construction of the 35,000- 
sq.-ft. building started in 
August. Aim has 
have it ready for the spring 
rush of construction, so work 
continued throughout the 


winter, 


employ 


been t 


It is fully equipped to han- 
dle any steel fabrication job, 
Lacey says. 

The plant is serviced by a 
spur line from the CPR main 

About 60,090 sq. ft. of 
yard area will be serviced by 
crane runways. 

This is the 15th Dominion 
Bridge plant in Canada. Many 
Saskatchewan buildings have 
a backbone of steel supplied 
by the firm. 

These include the railway 
depots in Regina and Saska- 
toon, the University of Sas- 
katchewan, post offices in 
Regina and Saskatoon, the 
Bessborough and Saskatche- 
wan hotels and others. 

Regina was picked as the 
most economic centre from 
which to serve the needs of 
the whole province after a 
study that included alterna- 
tive sites in the province. 


| Architect for the building 


Potash 
Output Stalled 


Saskatchewan, the new- 
comer in the field of potash 
production, hasn’t yielded an 
ounce of the mineral for 


months 


It won't 


some time, 


either 


Potash Co, of America pro- 
duced potash last year 
1958 but had to 


halt operations because of 


some 
and late in 
' 


Walter seepage into it nal 


It announced recently it 
in production 
while 


bein 


wr "+ he hack 
WOnt de DaCK 


for at 


grouting operations are 


least a year 
carried on. ‘ 
International Minerals and 
Chemical Corp., which moved 
into the Esterhazy, Sask., 
area and couldn’t continue 
haft sinking  becaust 
difficulty, will ré 


work this fall 


water 


Continental Potash Corp. 


sinking a snafit 


Unity 


neal 


wont reacn aept 


“There's no 


katchewan 


deubt Sas- 
will be the 
world’s greatest producer of 
potash,” declares Dr, J. B. 
Mawdsley, of the geo- 


head 
department at the Uni- 


versity of Saskatchewan 


Known 


yrade 


North 

for more than 2,000 y 
Recoverab] » } 

serves 


than four billion ton: 


The estimate takes in only 
those portions of the reserves 
having characteristics most 
favorable for mining, Total 
reserve are much greatel! 


Commercial production of 


potash in 
gan in November, 1958, at the 


Saskatchewan be- 


Potash Co. of America’s mine 
at Patience Lake near Saska- 
toon. 

In the first 
of operation, potash value: 
some $900,000 was 
the 3,400 foot level 


mined 


When water flow curtailed 
activity last 
predicted it 
months before 
was corrected. 


officials 
would be 
tha + 
Lii€ 


year, 
some 


ouble 


Last month, the firm an- 
nounced it wouldn’t be pro- 
ducing for at least one year 
because it had to spend an 
estimated $900,000 to carry 
out grouting which 
cover all sections of the 

This will with- 
drawal — and therefore, an 
abandoning — of the earth- 
freezing principle which was 
adopted in the early stages as 
a measure to 
flow. 


would 
shaft. 


mean a 


prevent water 

Cement will be forced into 
the area outside the shaft to 
seal off the water, This tech- 
nique has already been suc- 
cessful in reducing the flow 
of water in the most tri 
some sections, 


The Potash Co. of America 
has spent more than $20 mil- 


ible- 


was Black, Larson. McMillan 
and Assoc. 

Lacey, the plant manager, 
is a graduate civil engineer of 
the University of Alberta. 

He has worked for Do- 
minion Bridge in Lachine, 
Que. and Edmonton, latterly 
as project supervisor for the 
Dunvegan bridge across the 
Peace River. 


lion so far at its Patience 


Gas Deal 
To Boost 
Pipe Mill 


VWiOl tinan seven 
f of pipe produced by 
Prairie Pipe Manufacturing 
Co, at its Regina plant 
commenced plant 
tions in June, 1957, has been 
installed in oil and @as 
gathering, transmission and 
distribution systems through- 
out the Prairie basin, 
For the year ending Aug. 
1959, the firm, now a di- 
in vision of Interprovincial Steel 
length as part of the, and Pipe Corp., produced four 
that through the miilion ft. of pipe, an in- 
flow Work in cl of about 580,000 from 


area. rease 
this direction will be started the previous year, 
Prairie Pipe made a net 


this fall, the company 
profit of $843,273. 


nounced in March. 

At Unity, Continental Profit amounted to $1,318,- 
Potash. which last July re- 015 before depreciation, in- 
sumed sinking begun terest on funded and other 

ago and defer- indebtedness, legal expenses 
financial troub- lees, 

les, has reached the 1,700-ft. The capacity of the Regina 
level. It’s at point the pipe mill is 60,000 tons per 
water-bearing Blairmore for- annum. In the past two years 
has consumed an average 
35,000 tons of  skelp 

{coiled steel) a year, 


1) 
: milion 
Lake sources 


f+ 


iliiim 


a since 
At Esterhazy, shaft sinking 

to potash deposits by Inter- 

national Minerals has been 

foiled by water in the Blair- 

more Sands 


opera- 


level for almost 


two years. 

The company plans to solve 
its problem by putting in a 31 
cast-iron | about 300 
feet in 
shaft 
water 


ing 


goes 


an- 


shaft 
everal veal 
red through and directors’ 


this 


mation has been encountered. it 


[The company doesn’t say 
how it will go through this a seal Blas 
The steel comes from Ham- 
obstacle to the potash de- re ee = 
: Si a on and Sault Ste, Marie at 
posits. But the resident man ; 
‘ ent 


1] ‘Lr Loe nl it t 
eer, Harold Wait t ener ay 
t rprovinciai steel 


when 


mill 


ime, but 


+ ) 
production W 


2) if 
from 3% in, to 16 In. 


ide diameter to American 


-+i¢ 


ileum Institute specifica- 


ising a continuous roll 


operating then tior usil 
Western Potash Corp., 
tne first attempt at 


production 


nade ning production mill with 


potash e] trie re welder, 


1e 110 ACTE 


sistance 
Saskatchewan The sod on tl 


ite was turned In 


1956. The $3 


inancing included 
$900.000 from 
ment’s industrial fund. 
pipe mill has never 
produced at full capacity. 
The 99 hourly employees 
work two eight-hour shifts a 
day. C officials 
red to expand 
the increasé€ 
LL1OSC I ’ 
Saskatchewan 
potash-producing te operation ; 
pacity of 3.200 tons : deve lope a 
O! well ove! 1} : tur the ar for substand- 


one million 
a year. 


1 
Nave a } 


: ¢ 
PRCUS 


water-well cas- 


Major consumer of potash 


column 
n the 


western 
S., which requires about 
million tons annually, 


raric is the ‘ 
world is the During the year a normal- 


izing unit was installed in the 
mill line to improve the grain 
structure of the weld 
ultant increases 
quality and yield, 
Saskatoon Also mill performances, a 
yield of API 
ipe from steel input, was in- 
reased by 4 This is con- 
western Europe ide significant 
Canadian con- material is 
100,000 

a yea ( 


it 
U. 
iT 
This amount 
be produced in Saskatchewan 
by four mines of 


could easil arca 


tw re 
the size of 
the one 
and the on asured by 
erhazy 

Other impo 
potash 


and 


rtant users of ( 
are since raw 
Japan 


sumption 


by far the largest 


t factor in the company's 


about 


tons yperations., 
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Big Jump 
In Number 


Of Phones 


One growth in 
Saskatchewan is the jump in 


te number of telephones 


ANNOUNCEMENT 


CONSULTING 
APPOINTMENT 


indication of 


Saskatchewan Government 
Telephones reports a record 
1959 of 13,214 
telephones to a f 172 


total U 
769. 


increase for 


The crown corporation ex- 
pects this high level of de- 
mand for local telephone 
service to continue with the 
growth and diversification of 
the economy, the increase In 
population and steady expan- 
sion of housing developments. 


; ZANE BAKUN 
service 


Provision of 24-hr. 
was extended to an addition- 
al 33 exchanges late in 1959 
so that by the year end 93.6% 
of the system owned and 
rural telephones were recelv- 
ing 24-hr. service 

A total of 9,729,999 long 
distance calls originated in 
Saskatchewan. This is an in- 
crease of 805,073 
902% over 1958, 

The system 
primarily due to 
economic conditions. 


firm of Izumi Arnott and 
Sugiyama, Regina, Sask., 
appointment of Mr. Zane Bakun 
as head of the firm's Comm 
section Mr 


The consulting 
announces the 
P.Eng., 
nity Planning 
Bakun was formerly Director 
of the Community Branch, De 
partment of Affoirs for the 
Province of Saskatchewan. Previously, Mr 
Bakun 
Central 


Plannina 


Municipal 


undertook Graduate Studies on a 
Mortgage and Housing Corpora 
tion Fellowship at the University of Man 

obtained a Master of 
degree n 


toba where he 


Science Community 


He is a registered member of the 


calls or Planning 
Associa 
tion of Professional Engineers of Sos 
associate 


Institute of 


Says his is | katchewan and an member of 


the Town Canada 


improved Planning 
The Community 
established 
consulting service 
opers and 
respect to 


Planning section has 
expanded 


to both private devel 


been to offer an 

During the year the portion 
of the microwave 
used for television transmis- 
sion was extended to Moose 
Jaw, Prince Albert and 
Yorkton. 

As a result all six TV 

ons in 
now connected to the nat 
network 

A total of $8.4 mil 
pent on telephone, 


ng the investn it in 


municipal authorities with 


,oftur »~L> 
network omprehensive planning re 


ports, zoning by-laws, subdivision layouts 


replotting schemes, lake shore and recrea 


tional developments and other related 


planning investiaations 


Saskatchewan 


increas-~ 
fixed 


“Qo 
to $98 n 


WAREHOUSES 


Industrial and Commercial Sites 
FOR SALE AT 
REGINA — WEYBURN 
MOOSE JAW — ESTEVAN 
SWIFT CURRENT 


Will Build on Lease Back Plan for 


Selected Tenants 


W. CLARENCE MAHON 


350 Guaranty Trust Bldg., Regina — Sask. 
Phone LA 2-8232 


Saskatoon 


Regina’s First Private 
INDUSTRIAL 
DEVELOPMENT 


DROPE & CO. LTD. 


1747 SCARTH ST., REGINA 
(formerly Drope & Hosie Co. Ltd.) 


Over 40 Years in Real Estate 


Commercial Dept. 
Moff McCreary 
Gordon Smith 


Moose Jaw 


REGINA 


Adjoining Main Highways 
Trackage and Utilities 

Adjacent to Steel Mill & Pipe Plant 
5and 10 acre Sites 

Low Taxes 

Leasebacks arranged 


Financing for Purchase 


Regina’s Growth 


1951 

Population 71,319 
Families 18,229 
Houses 13,710 
Labor Force 31,877 
Building Permits 

Value 

Number 


Liquid Carbonic Canadian Corpo- 
ration and International Paints 
(Canada) Limited now building on 
this property 


1956 
89,600 
22,614 
17,000 
39,527 


1959 
105,000 
25,361 
19,040 
43,875 


Exclusive Agents 
Other Liquid Carbonic plants are located at: 


WINNIPEG *« EDMONTON « VANCOUVER 
MONTREAL *« TORONTO «+ QUEBEC CITY 
HALIFAX 


For this Industrial 





Property 


$35,125,341 


$6,068,657 $18,369,087 
17: 3,618 


3 1,940 





Cement 


Plant Expands to Serve Dams 


Saskatchewan’s two giant 
hydro projects are especially 
good news to one Regina 
plant—Saskatchewan Cement 
Co. 

In order to ensure adequate 
supplies of cement for the 
South Saskatchewan River 
and Squaw River dams and 
other industrial projects, the 
company recently completed 
a $1 million expansion. 

The plant, located on a 300- 
acre site about two miles 
north of Regina, cost $8 mil- 
lion when it was built in 
1955. 

The expansion stepped up 
capacity from 1.1 million bbls. 
a year to 1.3 million. 

A major portion of the ex- 
pansion, about $500,000, went 
into a new grinding mill. This 
gives the dry-process mill 
three mills, one to process 
raw materials, one for finish- 
ing-grinding, and one “swing 
mill” to be used for either 
purpose as required, 

‘This permits extra flexi- 
bility,” says Robert MacLean, 
company spokesman. “We can 
grind two kinds of cement at 
the same time.” 

Also an electrostatic du 
collector was installed by the 
Precipitation Co. of Canada 
at a cost of about $250,000. 

This ; operating 
economies by recover 
and partly burned 
Material former] 
will be reproce 
amount of dust given 
the air reduced 

The plant start 
March after a shutd 
January to enable the 


; foru } 
» PO 1OTWalG 
‘neantarv Dn Sot 
inventory valn 


snow postponed 


De 
Ix, } ¢ 
close to peak 


MacLean 


province 

All of the raw materials 
used in the plant’s production 
are obtained in Western Can- 
ada, most in Saskatchewan 
and Manitoba 

The major component, 
limestone, is quarried at the 
company’s property near 
Mafeking, Manitoba, where 
primal | 
are carriec 


ung operations 
ior to ship- 

ment to the mil] at Regina. 
Reserves are considered ade- 
quate for more than 200 
years 

Distance of the quar 
from the mill, 300 mi. to the 
southwest, 4s an unfavorable 
cost factor. The limestone 
carried by the CNR to a large 
storage pile outside the mill. 

Clay in quantities sufficient 
to supply the plant for almost 
an unlimited number of years 
comes from the plant site. 

Silica sand is obtained near 
the plant and_=e smaller 
amounts of iron pyrites and 
gypsum are imported from 
C, and Manitoba. 

Stone from the storage pile 
Is carried by a belt 586 ft. 


SASKATCHEWAN CEMENT Co., outside Regina, has just 


rites and 
the limestone 


grinding of the 


The company makes four 
distinct types of cement. 
These are Standard Portland, 
for durable concrete where no 
special engineering or techni- 
cal problems are involved; 
high-early strength P 
a quick-hardening 
developed to meet the need 


‘ ; 
ortiana, 


cement 


for speed in modern construc- 





REGINA CARTAGE 
& STORAGE CO. LTD. 


SERVING SASKATCHEWAN SINCE 1909 


2226 DEWDNEY AVENUE 
REGINA, SASK. . 


PHONE JORDAN 9-3821 


Fully palletized, sprinklered and non-sprink- 
lered warehouses. Private sidings with free 
switching both Canadian Pacific and Canadian 
National R.R.’s. Pool car distribution agents for 
firms in all major Canadian cities and Chicago. 


City delivery service. Low insurance. Cartage 


agents C.P.R. 


Member: 


Canadian Warehousemen’s Association 


sion of its cement mill. 


and for extremely cold 
weather; oil well cement, fo 
setting oil well casing; and 
lified Portland (sulphate 
resistant), specially prepared 
use where alkali soil con- 
tions are encountered. 
The cement plant, the only 
the province, was 
aunched by a group of ] Cal 
ndustrialists. including J. W. 
Sharp. Sharp’s later project 
nclude Prairie Pipe Manu- 
facturing Co. and Interpro- 


Tourist 


completed $1 million expan- 


Vincial Stee] Co., now met 
ed, and Big Inch Pipe Co. 


h tir { 
ie mle O1 COil 


‘ 
he 

nortage 

province. The provincl 

ernment assisted the 


dy guaranteeins 


} I Inland ¢ 
ment Co., an Alberta cor 
pal nit 


VW 
VV ¢ 


Increase 


For Saskatchewan 


the U. S. travel dollar, 
more tourists from south of 
the border entered Saskat- 
chewan in 1959 than in 1958. 
While thi 


pani by increase of an 
estimated 5°. to 10% in in- 
terprovincial tourist 
entering the province 

The government's tourist 
bureau believes the Trans- 
Canada Highway, now com- 
pleted through the Prairie 
Provinces, is an important 
factor in the latter increase. 

More Ontario and Quebec 
from the East and more 
B. C. and Alberta cars from 
the West have been 


the province in th 


.raffic 


yeal 

Sashatchewan pl 
and trav 
ing within the province 


before: 


holidaying 


than ever 

Better roads have encour- 
aged more south Saskatche- 
wan people to go north to 
such resorts as Waskesiu, 
north of Prince Albert, and 
other resorts in the north- 
west 

The top half of the prov- 
ince is being: opened up and 
developed under the ‘Roads 
to Resources” program of the 
federal government as well as 
by the provincial 
ment. 

New roads are being built 
and new tourist resorts open- 
ed up, particularly for sports- 
men. 

American sportsmen are 
flocking into the north much 
like they did into northern 
Ontario 30 or 40 years ago. 

A blot on the 1959 scene 
was the publicity given to the 
algae problem in certain lake 
resort areas, mainly in the 
Qu’Appelle Valley. 

The string of lakes in the 
valley and also Fishing Lake 
farther north were most af- 
fected 


govern- 


As a result tourist traffic 
into these resorts was sub- 
reduced, as well as 
the number of vacationers. 

Saskatchewan has. seven 
orovincial parks varying in 
size up to 152 sq. mi. and 
stretching diagonally up from 
the southwest corner to about 
halfway up the settled por- 
tion of the eastern border. 

Largest of these is the 


sa lies 
stantially 


Moose Mountain in the south- ° 


east, 

Cypress Hills park in the 
southwest is particularly in- 
teresting for its plant life 
which has continued to grow 
since the last glacial ice by- 
passed the area thousands of 
years ago. 

The northern resorts are 
particularly interesting to 
fishermen and hunters. 


ne } Vint la e Dal KR 


rin e Al- 
which 
1,496 mi. 


a national! 
pert Nation: 
covers an a 
and 
I inda about o 
of Prince Albert 

The Lac la Ronge aréa 15S 

lake trout. This 


about 450 sq. 


d can be 
ached b l ad. 

At the present time the 
town of La Ronge, on the 
south shore of the lake, 

+ ‘ + ‘ eee] 


{ 


road 
Toa 1, 

Both these will open up 
lakes to motor tourists ‘vhic! 
could formerly be 
only by air. 

Saskatchewan is 
its big game and game 
hunting. Every year th 
breed 

Canada 

Last year’s harvest 
usually high, particula 
moose in the north 

Neer were plentif 
south and the harve 
sood in those are: 
certain zones were opens 
the shooting of two 
animal 

Duck are ab 
throughout the 


lring thei t 
Although considerable 
vertising is done by the gov- 
ernment’s tourist bureau, it 
is safe to say that word-of- 
mouth advertising has been 
responsible for ! 


sports tourism from the south. 


wk f +h 
mucn or tne 


Oxygen 


For Steel 


Establishment of a steel 
plant in north Regina has 
t to 


brought another industry 
the city. 

Liquid Carbonic Canadian 
Corp. has built a $750,000 
plant to manufacture oxygen 
and acetylene. 

Oxygen is supplied to the 
adjoining steel rolling mil] of 
Interprovincial Steel and 
Pipe Corp. by pipeline. 

Liquid Carbonic also plans 
to sel] cylinder gas through- 
out the province. 

An estimated 12 to 15 men 
will be employed at the plant. 


Regina Refineries 


Expanding Rapidly 


Both of Regina’s refinerie 


are undergoing rapid expan 


Consumers’ Co-operative 
Refineries Ltd. has decided to 
spend $2.75 million this year 
for the addition of three new 

cesses to its 16,000-bbl.-a- 


day refinery 


Imperial Oil last year co! 
pleted a $2.3 million powe 
former to turn out 3,000 bb! 

ine } 


1e refineries are blessed 
by the fact t Saskatchewan 
with its mechanized 
agriculture, is, person for per-= 
son, the country’s larg 
petroleum |} 

Consumer Co-op’s schedul- 
ed construction is for the up- 
grading and quality improve- 
ment ol 


gasoline and middle 


‘mber, 1958 
installed a $1 
n coking unit to convert 


ving industrial fuel oil] t 


| oke ld to Alumi- 
num Co, of Canada for us¢ 
electrodes at 


ner 


Consumers’ Co operative 
Refinery owned by Feder- 
ated Co-operatives Ltd., Sas- 

ea 
oon, which { 


150 


] } 
1OCdl ¢ 


4] 


he world. 
1a vidual pecome mer 
of the local co-operative 
nominally priced 
ing is on a ba 
member one vote, re- 


¢ 


number 


Let's be ‘‘space-ific”’ . 
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CHILD & GOWER 
FURNITURE 


... and REGINA 


Growing Together For 
54 Years 


The local co-operatives 
throughout Saskatche- 
wan and Manitoba are the 
biggest market for the refin- 

’ products. Co-op members 
receive earnings dividends 
based on patronage. 


Reibling 
President 


Consumers’ Co-operative 
Refineries owns,62 producing sheen: ateinn 
oil wells in Saskatchewan. a 
Crude is also bought from In- : 
terprovincial Pipe Line Co. 
and South Saskatchewan keep pace with a fast growing com- 
lds. Light crude increment- 
ed with some medium is used. 


Hundreds of Regina homes have been 
furnished by Child and Gower Ltd. We 


are busy now planning and working to 


munity. Looking after Regina’s furniture 
needs is our business and our futur 

Production is 56° gasoline, 
28 middle distillates (heat- 


Harvey 1. Cochrane 
; , : ll Ave tore 
diese] and furnace oils, 


Store 


Manager 


‘coke. and 114% 


refinery was built in 
with a capacity of 500 

A series of expansions 
creased output to the pres- 


G. L. (Gord) 


t 16.000 bbls. a dav. Crude Hammond 


auct torage capac 


on Dbis 
The refinery now employs 
225 persons in the production 
end and 35 in marketing 
rial Oil 


ut 270 and 


REGINA MOOSE JAW e SASKATCHEWAN 


22,500 bbls. a day. 


first refinery on 
‘airies, opening in 1916 


Gas, Oil Revenue 
Tops SI Billion 


\ 


a capacity of 1,500 bbl 


Cc ude Callie LYOtrri 
and Montana, but 
Turner Valley field 


Western Manitoba al] 
fF motor gasoline 


turbo fue]. tractor 


neavy 
storage ca 


} + 4} } 7 217.000 bb 
le { ii DDI 


line at Le nd. of 


World War II, the Regina re- 903,000 bbl 


had to go farther afi 
crude. Some of 
led by tank car 


2,000 mi, to the sout} 


the Leduc 
of 1947 and the find 
sald + 


1} e = 
; in Alberta, tne 


began to ; team-generating l gas 

equipment and other facili- ucts; $231.8 milli 

iy r cr is supplied by ties. This’ stepped production 
e Interprovincial Pipe Line from 20,000 to 22,500 bbls. a 


1 tne 


and $510.4 million 
crown reserves (leases 
occasional tank car dav vations and licenses). 


is your business... 


if you are looking for space to expand and new markets 


to supply . . . take a good look at Regina. { 


New industry is flocking to Regina 


. the new centre of Canada — midway 


between the West Coast and the Western Terminus of the St. Lawrence Seaway. 


Choice industrial sites are readily available in Regina and the city's central location 
offers business and industry speedy access to Domestic and Foreign markets. 


Please Write... 


Industrial Commissioner, 


City Hall, Regina ...or.., 


Industrial Secretary, 


Let us supply you with any detailed infor- 
mation you require about the availability of 
industrial sites, population, power, natural gas, 
water, man-power, bank clearings, average in- 
come, sales, etc., etc. We'll be pleased to give 
your correspondence 
attention. 


prompt’ and efficient 


REGINA 


CHAMBER OF 


2145 ALBERT ST. 


COMMERCE 


REGINA 
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_1. Provincial Legislative Buildings on Lake Wascana. 


aa BETWEEN ui THE WEST COAST AND THE ST. al TST. V 


rs 


NEW CENTRE. OF CANADA 


Regina, one of Canada’s fastest growing cities is attracting new 


industries every year — and industry attracts industry. Regina’s 
central location offers many advantages to all types of industry 
— large and small. The new Trans-Canada highway . . . two 
railways and an expanding air terminal all combine to assure easy 
access to all markets. Electricity, natural gas and water are in 
more than adequate supply to serve the needs of this fast 


expanding city. 


= . ‘ Choice industrial sites are available — an active and aggressive 
« Cement plant . . . one of many industries attracted by Regina's 


central location — surrounding market. . city council welcomes the opportunity to be of assistance to 


interested parties considering locating in Regina. 


For complete information write to the Industrial 
Commissioner, City Hall, Regina, Saskatchewan— 
all correspondence will receive prompt and effi- 
cient attention. 


4. An interior view of Regina's new ‘steel 
mill, slated fo go into production in early 
summer, 





MACHINE WELDS PIPE at Regina mill of Interprovincial Steel and Pipe Corp. — pipe to 


Water 


Regina 


“The cost of water here is 
higher than most cities 
where they a readily 
available 


Bryat 


Jack 


t water sprink- 
Even so, 
sure dropped a: 
compared to a 
new well 

duction this 
$800.000 addi- 
ing capacity ait 
Lake just com- 


4 >» eneaele 
water WOrkK 


rel water 
city still uses about 
well water 

Most of these wells are 
the valley of Boggy 


ill 


Creek, 


—_—— 


carry oil, gas or water, 
) 


Boosts Supply 


about 8 mi. nortl 

city. 

A dam acro the C 
impounds about 100 mi 
gal. of water, formins 
artificial lake which i 

part of the park system. 

Well. water is pure, some- 
what hard, but good to drink. 

Another source of suppl 

Mallory Springs 
of the city. Wells 
deliver one million 
day. 

A third source of supply i 
Mound Springs, 14 mi. north 
of the city. Two wells he 
vield 11/3 million gal 

The fourth source 
falo Pound Lake. 
Qu’Appelle Valle 
northwest of the cit: 

The lake i 


an average 


12 mi. long w 
width of about 
ln ‘ 
The Buffalo Pound Lake 
project, completed in 1955 at 
a cost of $2.5 million, serves 
both Regina and Moose Jaw 
Capital cost was split 75 
Regina, 25¢ Moose Jaw. 


Regi na’s Finest 


THE DRAKE HOTEL 


llth Ave. & Rose 


In the Heart of the City 


Free Parking 


in Adjoining Lot 


Air Conditioned 


Regina’s Finest Food 


in the New Prairie Lounge 


PHONE LA 2-7627 


The filtration plant at the 
lake is designed to treat an 
ulti sal. of 


; 9 a | 

ate 24 million 
] his LT ¢ 

pu now can 


ater per day, 


1] 
11© 


1 wy itl 
1 MLULLOT 


4 


) 
ireated 


water 1 pumped 
to Regina by means of a 10 
million gal. per day pump 

ugh 37 mi. of 36 in. dia- 


could carry 


Water consumption for 
1959 in Regina averaged 10.1 
million gal. per day. The 
daily consumption 
was 15.7 million. 

In 1954, the average daily 

mption wi only 95.6 


indicatin tne 1ly S 


] + 
iargesi 


ulation growth, its indus- 
: 


alization and the increase 


consumpt 


ion per capita 
th the spread of air con- 


ning, automatic w: S. 

rger lawn and more 
plumbing facilities in homes. 

When the capacity of the 
Buffalo Pound Lake project is 
speken for, Regina expects to 
have to turn to water from 


South Saskatchewan 


The city, says waterworks 
engineer Jack Bryan, is go- 
ing to have to spend some 
money to acquire more water 
if it is going to be able to 
serve industry. 

Water would 
piped from the reservoir 
created by the South Saskat- 
chewan River dam to Regina, 
a costly project. 


have to be 


Regina Fair 
August 1-6 


Every summer the Regina 
Exhibition attracts thousands 
of visitors to the prairie city. 

Last year attendance was 
about 225,000 during the six 
days of the fair. 

“That’s relatively good for 
a city of 100,000,” says T. H. 
McLeod, secretary-treasurer, 
Regina Exhibition 
t10n, 

The fair, to be held August 
1 to 6 this year, includes more 
than 150 exhibits in six large 
buildings in addition to live- 
stock barns. 

Exhibits cover the fields of 
industry, commerce, art, edu- 
cation, handicrafts, livestock 
and horticulture. Also there 
is a midway, stage attractions 
and horse-racing. 

The first Regina Exhibition 
was held in 1884, In 1895 the 
show moved to the present 
fair grounds. 

In 1933 the World’s Grain 
Show was held in a building 
specially constructed for that 
purpose, 

Today, following a trend in 
fair facilities across the coun- 
try, the Exhibition buildings 
are used more and more 
throughout the year. 


Associa-= 


Regina Plans New 
Housing Projects 


Housing starts last year 
reached a record for Regina. 

Permits were issued for 1,- 
189 single-family dwellings 
valued at $14.2 million, up 
from 1,140 permits. and $13.2 
million in 1958. 

New apartments, duplexes, 
basement suites and semi- 
detached units brought resi- 
dential permits to $17.8 mil- 
lion last year. 

Total units completed in 
the year were 1,396. 

Several large housing proj- 
ects are now under way, en- 
suring adequate accommoda- 
tion for workers in the city’s 
growing industry. 

“Regina is very lucky that 
the older people developed it 
in a tidy manner,” says Geof- 
frey Greenhalgh planning 
director. “The long-term 
planning is almost an expan- 
sion of the present pattern.” 

Industry has been largely 
confined to the north and 
northeast where prevailing 
winds carry any fumes or 
smoke toward bare prairie. 
Residential areas are in the 
south, east and northwest. 

Recent and immediately 
proposed residential develop- 


Demand 


Doubles 


Demand for power in Sas- 
katchewan is doubling every 
four or five years, 

With an increase in gen- 
erating capacity last year of 
132,000 kw, the total capacity 

service at the end of the 
year was 450,000 kw. 

The Saskatchewan Power 
Corp. is planning on a ca- 
pacity of more than 1,400,000 
by 1970. 

“Our rate of expansion is 
about twice that of Ontario,” 
says David Cass-Beggs, gen- 
eral manager of the crown 
company. 

“If the present trend from 
agriculture to a mixed econ- 
omy continues, we have to 
expect this great increase in 
energy use to continue,” he 
adds. 

The power corporation has 
had a problem in serving a 
small population scattered 
over an enormous area — in- 
cluding a third of the agri- 
cultural land in Canada. 

“Our rates are high be- 
cause of the _ transmission 
cost,’ says Cass-Beggs. “We 
have six times the average 
in transmission lines per cus- 
tomer.” 

Electrical energy generat- 
ed and purchased last year 
increased 17.4% over 1958. 

The Power Corp. is ex- 
clusive distributor of natural 
gas in the province and last 
year sold 29.45 billion cu. ft., 
compared to about 19.59 bil- 
lion in 1958. 

The corporation obtains its 
gas from dry fields in north- 
west and southwest Sas- 
katchewan, from processing 
plants using Steelman field 
wet gas, from Trans Canada 
Pipe Lines and from Alberta 
fields. 

Cass-Beggs said the utility 
has embarked on a policy of 
buying gas fields. 

This gives the corporation 
freedom to operate the field 
to fit in with over-all supply 
situation, access to more gas, 
a lower unit cost and a sub- 
stantial reserve for future 
use. 

The corporation this year 
bought the Many Islands gas 
field from Britalta Petroleums 
and Crescent Oil. 

Reserves held by Saskatch- 
ewan Power total about 1,- 
500,000 million cu. ft. 

“We could use about three 
times that amount in 30 years 


if it was available,” says 
Cass-Beggs. 


Regina Meat 
Plants Grow 


Regina has two meat pack- 
ing plants. 

Burns and Co., the largest 
of themi, processes 50,000 to 
60,000 hugs a year and 13,000 
to 20,000 cattle. Twenty-five 
percent is purchased by Re- 
ginans. 

Production has grown 
steadily since the company 
established the Regina plant 
in 1917. Since 1930 output has 
increased about three times. 

The second plant, Intercon- 
tinental Packers Ltd. has 
only been operative since 
1950, 

Plant production has treb+ 
led since establishment, 


; 








ments will provide a wide 
range of type and _ price. 
These include: 

e Regent Park Subdivision: 
This subdivision in the north- 
west area comprises some 457 
acres, replotted by the city in 
1959. 


It is part of a planned de- 
velopment scheme embracing 
some 960 acres, of which 200 
have been developed. 

The subdivision provides 
sfor more than 1,200 dwell- 
ings, the majority single- 
family and the remainder 
multiple dwellings of three or 
more suites. 


The entire development 
area is expected to house 13,- 
000 persons. It is divided into 
five precincts by a major road 
pattern. 

Each precinct has a public 
school as its focal point and 
all precincts adjoin the cen- 
tral commercial core. The 
area also has park land and 
provides for a collegiate. 

About 500 serviced lots will 

be available this spring at 
prices averaging $1,800. 
e@ Northeast area. This area 
of about 640 acres contains 
five minor _ subdivisions, 
largely laid out on a grid pat- 
tern. 

About 450 lots are avail- 
able, costing approximately 
$1,200. 

Provision has been made 
for multifamily dwellings, 
parks and schools. 

e@ South Lakeview: This 168- 
acre subdivision in the south- 
west part of Regina includes 
more than 400 lots, and areas 
for commercial, schoo] and 
park uses. Lots were to go 
on sale this month, costing 
about $2,500. 

e Southeast area: Compris- 
ing about 1,500 acres, this 
area is now being developed 
to an over-all plan by the city 
planning department. It will 
make provision for roads, 
schools, parks and commer- 
Cial areas. 

About one third of the resi- 
dential area has been regis- 
tered and 1,700 homes built. 
About 200 lots are available 
at prices around $3,000 and 
up. 


—_—_— 


Medicine 
Hat Leaps 
Ahead 


Civic and chamber of com- 
merce officials in Medicine 
Hat, Alta., are proud of last 
year’s tangible examples of 
industrial development and 
negotiations are under way 
for further expansion. 

Industrial growth has al- 
most replaced the weather 
and cattle prices as the prime 
topic of conversation among 
Medicine Hat’s 23,000 resi- 
dents. 

Virtually everyone is con- 


‘fident that 1960 will stand as 


the first big step into a bright 
new industrial and manufac- 
turing era. 

Despite the general up- 
surge in all development in 
the immediate postwar peri- 
od, Medicine Hat was gener- 
ally bypassed by expansion- 
minded industrialists, 

Then. 
break. 

Northwest Nitro Chemicals 
announced plans to construct 
a 300-job, $23 million fer- 
tilizer plant here. 

Tt was four years later that 


in 1955. came the big 
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HADDIN DAVIS & BROWN 
LIMITED 


CONSULTING ENGINEERS 


Municipal ~ —Structural 


Mechanical Electrical 


Engineering 


REGINA WINNIPEG 


the next big break came, but 
there is little doubt that 
Northwest’s establish- 
nent here opened the door. 

In August of 1959 the 
Goodyear Tire and Rubber 
Co, of Canada announced that 
an immediate start would be 
made on a $4.5 million tire 
plant in Medicine Hat. 





the 


third 


factor 


is 


being 


there... 


CALGARY 


EDMONTON VANCOUVER 


Construction of the plant, 


in 
which will employ 125 work- 


ers at the outset, is progress- 


ing rapidly and production is 
] start this summer, 
Accompanying the 

year announcement was 


In cone 


OIL FLOWS through these pipes to storage before transmission to market by Inter- 
provincial Pipe Lines Ltd. 


International Paints Build an 
Ulitra-modern Plant at Regina 


To manufacture, to supply service from the hub of a rapidly expanding area, 
International Paints is completing a manufacturing plant of unique design on 
a 5-acre site just north of Saskatchewan's capital. 


In serving industry, especially in that associated with oil and gas, the quality 
of International finishes has an enviable reputation gathered over 80 years of 
working with marine and industrial applications. This experience is also 
evident in its household finishes. Quatity is the first, factor. 


The second is International’s continuous research. The results are finishes 
completely suited to Canadian conditions and the early introduction of 
advances in paint technology. 


When this, International's third Canadian plant, begins operation this spring, 
the prairie provinces will have their own supply of top-rate home and industrial 
finishes, The third factor is being there... 


HA international Paints (Canada) Limited 


A World Wide Paint Organization 


HALIFAX » SAINT JOHN * QUEBEC « MONTREAL + OTTAWA * TORONTO « HAMILTON » LONDON 
WINNIPEG « REGINA « VANCOUVER 
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ail 
esearch 
roject 


In 1954 a slow-talking Al- 
berta farmer-turned-scientist 
told his boss it was going to 
hail. 


DO YOUR 


EXPANSION 


PLANS INCLUDE 


SASKATOON? 


FOR COMMERCIAL, INDUSTRIAL 
OR WAREHOUSE PROPERTY 


NAS ARAAARARARRAAMAAANANA 


contact 
JACK BAILEY 
CLIFF HART 


KOYL AGENCIES LIMITED 
102 - 3rd AVENUE NORTH, SASKATOON, SASK. 
CHERRY 2-8822 


Sure enough, later that day 
news reports told of a bad 
storm that had pounded the 
crops of several] farmers into 
the soil. 

This incident gave a shove 
to a research project now en- 
tering its fifth year aimed at 


HAIL STONES, such as this one nearly 5 in. long, flatten 
crops, causing millions of dollars of damage every year. 
wiping out the hail menace. il Nesta . ae ee Sask i 
“Whenever vou can predict ee er ee eae erate 
a ; : nia he continued. “I would think be most useful. , tt RRR LO I NEI 

a thing like that _— — do this program 1 go yr > Some farmers are given into a container of odorless Some of the large stones 
something about it,” said Dr. long time.” wire baskets for collecting oil] kept in his refrigerator were shipped by air express 
N. H. Grace, director, Re Thev want ail samples. until the hail can be collected to Switzerland last year in or- 
search Council of Alberta. i Pithakge net res Se 


when it would 


PULP WOOD is unloaded for North Western Pulp and Power Ltd. at Hinton, Alberta’s 


only pulp mill. 


Alberta Forests 


Need for More Capital 


Alberta forests beckon 
private enterprise to come 
and get it. 

Last year the value 
lumbering and other forest 
products amounted to $295 
million, up 12% over the pre- 
vious year. This total ac- 
counts for, 380 million.cubic 
feet of lumber and 220,621 
rough cords of pulpwood 
produce. 

Thi production 
even skin the surface, 

The province has an estim- 
ated net area of 17,264 sq. mi. 
of productive forest lands in 
171,000 sq. mi. of forests 
(the fourth largest in the na- 
tion). 


‘The provincial department. 


of lands and forests estimates 
the annual maximum cutting 
down of its forests as ap- 
proximately 400 million cu, 
ft. for soft wood and 415 mil- 
lion cu. ft. for hardwood per 
year. 

The 815 million cu. ft. is 
predicated on the fact that 
cutting would be maintained 
on a sustained yield basis 
(cutting and growth must 
balance). 

Present production from 
the sawmills include sash, 
doors, plywood, veneer and 
other products which together 
make up more than 100 mil- 
lion cu, ft. a year. 

Major plywood firms in 
the province include The 
Northern Plywoods Ltd. of 
Grande Prairie and Western 
Plywoeds (Alberta) Ltd. 

Alberta’s only active pulp 
mill is operated by North 


Western Pulp and Power 
Ltd. 185 mil 
wect » firm, 
North 
Canadian Oils and St. Regis 
Paper Co. (Canada) start 
operations in 195! 

During the past year, the 
mill reached a_ production 
peak of bleached kraft pulp 
of 550 tons per day, 120 ton 
per day above its designed 


jointly 


capacit) 

The firm spent $60 million 
including $35 million on the 
plant and $5 million for 140- 
mi. gas pipeline from Waba- 
mum to Hinton 

It has helped in the build- 
ing of a new townsite (popu- 
Jation: more than 3,000) and 
provides employment for 
1,000. 

Two other pulp mill com- 
panies, Alberta West Forests 
Products of Edmonton and 
Alberta Pulp Mills Ltd. of 
Red Deer plan similar proj- 
ects, 

Alberta West has 2,600 sq. 
mi, of timber berths leased 
in the Whitecourt area, west 
of Edmonton. 

Once the economic 11 
worked out, plans call for a 
$30 million mill in Edmonton 
with the timber to be trans- 
ported from Whi 

Alberta Pulp has 6,000 sq. 
mi, of timber ‘aie in the 
Rocky Mountain House area, 
60 mi. west of Red Deer. 

It plans construction start 
this year of a $50 million mill 
geared to produce 450 tons of 
pulp 

It will be located near the 


tecourt 


n pulp 

ng are initial financing 
and the high cost of transpor- 
tation to markets. 

Experts say the surveys on 
the leased tracts indicate that 
pulp operations here can be 
economical after surmount- 
ing initial difficulties, 

There are four basic pulp 

ites considered suitable for 
Rock 
{ouse area, White- 
Grande Prairie and 
northwest of Peace River, ac- 
cording to government offi- 
cial: 


\Y Thiet . Tha 
proauction: The 


ig the 1958-59 fiscal 
there were 4,186 active 
operations, up 61 over the 
previous year, in the prov- 
ince’s timber berths, 
1e enemy, forest fire. ate 
timated $627,982 
timber last year 
compared to $2.7 million the 
previous year. 

It cost the province $1.4 
million for fire suppression. 

The forestry department 
maintains 65 towers whose 
personnel patrol 38 million 
acres. 

The province's forestry ad- 
ministration is divided into 
seven divisions made up of 
56 management units, each 
looks after an average of 
1,000 sq. miles. 

Main purpose of the man- 
agement branch is to imple- 
ment a sustained yield policy 


wortn of 


K. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 


Receivers ¢ Shippers ¢ Exporters 


Ss 
MEMBERS OF LEADING COMMODITY EXCHANGES 


2 
Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


POWELL TRANSPORTS LIMITED 


K, A. POWELL (Pacific) Ltd. 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


FORT WILL'AM ONT 


POWELL GRAIN CO. 


PORTLAND OREGON 


K. A. POWELL (Quebec) LTD. 
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The member of Grace’s 
staff w ho predicted the storm 
was Dr. R. M. Elofson.’ 

Elofson, after 
doctorate in organic chemis- 
try, took over his father’s 
farm near Penhold, smack in 
the midst of a hail belt. 

After watching his crop be- 
ing smashed by hail seven out 
of nine years, Elofson took a 
job at the Research Council. 

“My main contribution has 
been as a needle,” says Elof- 
son, 

fter a series of scientific 
gatherings and committee 
meetings the Research Coun- 
cil initiated a project in 1955. 

The Meteorological Branch 
of the Department of Trans- 
port of Canada, the National 
Research Council, the Stormy 
Weather Group at McGill 
University soon joined in the 
WOrkK, 

This scientific team has 
been spending between $50,- 
000 and $100,000 a year to 
study the nature and occur- 
rence of hail and the physics 
of clouds 

But this sum is‘ peanuts 
compared with the 
might be prevented 

Alberta hail damage has 
been running about $20 mil- 
lion annually; in Saskatche- 
wan, $30 million; in Mani- 
toba, $1.5 million 

One storm alone in Mani- 
toba in 1956 did $20 million 
damage. 


losses that 


At times hail also may 
damage _ tobacco 
western Ontario. 

The Saskatchewan Munici- 
pal Hail Insurance Associa- 
tion, which does most of the 
insuring in Saskatchewan, 
paid out a record $4.7 million 
on 11,000 claims in 1957. 

The record paid out by the 
Alberta Hail Insurance hei d 
was $2.4 million on 5,000 
claims in 1953. 

Last year 11,400 Alberta 
farms had hail insurance, 
some paying the legal maxi- 
mum of 20° of the crop 
value. 

What has been accomplish- 
ed so far by this research 
project, the largest and most 
advanced research project on 
hail in the world? 

“I think in the main we 
have been putting into scien- 
tific language, together with 
some scientific quantitative 
measurements, observations 
about hail that the farmer in 
the hail belt knew already,’ 
said Elofson. 

Grace said: “I would hope 
that in the next five years the 
science will have advanced 
far enough that we will try 
some remedial measures.” 

“There is a great deal of 


crops in 


on forests held by the Crown. 
Similar arrangements are 
made with other firms. 

The management unit’ 
jobs also include checking of 
improved timber produc- 
tivity through methods of 
cutting; establishing regen- 
eration and reducing fire 
hazards, 

One of the big problems of 
government and timber offi- 
cials is utilization of forests 
without waste, 

It is estimated that in 
lumber production 52°, of 
the lumber is wasted; in pulp 
production only 4% of lumb- 
er is wasted, 

E, S. Huestis, director of 
forestry in Alberta, stated 
there were 14 million bd, ft. 
of lumber produced in the 
province and an_— equal 
amount was lost in waste. 

Research on this problem is 
continuing. 

One other aspect that con- 
tributes to the province’s 
economy is trapping. 

Last year furs brought 
trappers a total of $1.1 mil- 
lion in sales of furs. One 
feature has been the in- 
creased number of beaver 
pelts. 

There were 43,329 such 
pelts recoided last year com- 
pared to only 10,380 in 1949, 


taking hiss. 


A, 


questions as these: he farmer 


e@ What are the b: 

involved 

formation? 

e@ Why do some 

duce hail h 
look*as bad do not? 

e How is a hailstone m: 

@ What are ‘the sizes and 
densities of hails stones! 

To get the answers, the re- 
search team has picked out a 
10,000 -? mi. area around 
Penhold, 95 mi. south of Ed- 
monton, for s study 

The progran 
five parts: 
> To gather information o: 
the occur f hail 


tamped, 


> Weather radar 
station at 


casionally 
formers 


dumps the hail for study, 


(Continued on page 68) 


THE ROYAL BANK OF CANADA 


Offers 
VALUABLE “RIGHTS” 


Shareholders of The Royal Bank of Canada of record March 23, 
1960, have received “rights” to purchase additional shares on 
the basis of one new share at $41.50 per share for each ten 
shares now held. This price is substantially below the current 
market price of about $70 per share and the offer provides a 
favourable opportunity for shareholders to subscribe for the 
additional shares to which they are entitled. 


We offer our facilities to investors who wish to 
@ subscribe for additional shares 


e buy shares or “rights” on the market 
@ sell all or part of their “rights” 


Your enquiry by mail, telegraph or telephone will receive our 
prompt attention. 


Serving Investors Across Canada 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE HAT MOOSE JAW 
REGINA SWIFT CURRENT SASKATOON PRINCE ALBERT PORTAGE LA PRAIRIE 
BRANDON KENORA KINGSTON GALT ST. THOMAS SIMCOE CHATHAM 
KITCHENER LEAMINGTON WINDSOR NEW YORK LONDON, ENG, - 


A LOOK TODAY AT 
TOMORROW’S PROGRESS 


“Power for Alberta’s Progress” 


Everything today indicates unbridled progress for 
Alberta during future years. 


This progress will bring increased demands for 
electricity. With this thought in mind, Canadian 
‘Utilities is planning and building now... for the 
future. As the expanding needs of Alberta continue, 
Canadian Utilities will readily supply low-cost 
electric power... to help you live better and work 
better . . . electrically. 
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Alberta Coal 





Operators Bid for Surviva 





Alberta’s ‘coal operators 
are beating th al 
all out bid fo: 

The co: are 
not worrying ong- 
term future prospects. The 
main problem now i to 
maintain a sound nucleu f 
operation and avoid ‘bei 
squeezed out by competitive 
fue] 

Coal production in the 
province has dwindled to le 

than 15% of the 17 million 
recoverable reserve 

Profit margins of four of 


the major producers here in- 
cluding the Canmore Mines, 
Canmore; Coleman Collieries, 
Coleman, Lethbridge Collier- 
ies, and West Canadian Col- 
lieries, Blair 


ped to less than .05% for each 


more, have drop- 





duced. Several have exper- 
1enced losses 


Last year Alberta produced 


2,549,517 tons (valued at 
$18.3 millio according to 


ninion 1 
ics), including 1,214,353 strip 
mined and 1.3 milli 
underground coal] 
resents a hike of 29.578 tons 
over 1958 

This year de 


ton order from Japan, pro- 


nite a 900,000 


duction is expected to remain 


l -+y 
about the same. 





As one Alberta coal offic 
put it: “Another half ! 
ton coal order would g a 
long way to stav above a de- 
pressed economic situation 
our industry 

Dieselizati: of lwa 


and heavy inroad 
tional coal markets by altern- 
fuels have been two 
principal reasons for the de- 
the industr: 
Price competition from li- 
quid and gaseous fuels, in- 


ative 


terioration of 


~ Research to Kase Hail Menace 


(CONTINUED FROM P, 67) 
der to learn if Alberta hail] is 
generally similar to that al- 
ready extensively studied in 
Europe, or whether there are 


significant 1ifference 


structure. 

> A network of some ) 
micro-barographs to measure 
minute changes in air pres- 


sure has been placed at inter- 
vals of about :10 mi. in the 
area north of Penhold. 


It will provide a record of 


local pressure effects asso- 
ciated with the passage of 
thunderstorm: 

> The amount of freezing 
nuclei — usually dust — 


in rainwater or water obtain- 
ed by melting hailstones has 
been measured. 

This 


lett 
tant 


is considered 
because the 
abundance or dearth of freez- 
ing and condensation nuclei 
has formed the basis of most 
attempts to modify precipita- 
tion, including hail suppres- 
§10Nn., 

Farmers in the hail belts 
have been paying large sums 
every year since 1956 to the 
Water Resources Develop- 
ment Corp., Denver, Colora- 
do, for the spraying of silver 


impor- 


relative 










iodide into thunderstorm 
clouds. 
The theory is that silvei 


iodide crystals act as natural 
freezing nuclei, and cause a 
large number of small ice 
crystals to form in the super- 
cooled clouds. 

Without this man-made 
boost, the theory goes, mois- 
ture in the clouds condenses 
to form a relatively small 
number of large drops. These 
can freeze and become hail- 
stones of varying size. 

Grace says that this theory 
has not been proved, that too 
little is known of hail forma- 




























MR. KLIMAX, the enormous shovel used at the Western Dominion coal mine in Saskatche- 
wan for stripping earth down to the coal vein. 


creased cost of operation at 


the pithead and transport 
tion cost nave aiso conti D- 
uted to e plight ¢ the - 
dust! 

Mine} Wave lake 
between 50 to 60 f ‘ 
yperationa Avi é 
vage pli benefits pe o- 
hift ha en from $12.88 
1950 to $18.10 last vea 

According to DBS f 
there were 2.763 mine f 
ployed Alberta and B. | 


it the na l 
efforts are premature 
Records of hailstorms show 
that one year such storms 
na the area “ 
ed i = lage P ¢ € i 
I ¢ d ) € ~ 
er 
e same eated area 
McG I Ve 
) { t t t t t 
al a f irtl Cc 
le ippre 
Ha al P I l ed 
intla é é 
€ { i ( é 
alme 
Samples of both hail and 
rain taken to the fz ; 
Penhold awa f i 
possible rece { 
nation, owea } ower 
concentration of lreezing 
nuclei, but again,the hail had 


somewhat more freezing 
nuclei than rain 

“Since these 
were made on samples of hail 
and rain collected at ground 
level after falling through 
more or less heavily contam- 
inated lower atmosphere, it is 


opservalions 


as vet unfall 
the Alberta 


phere 


to conclude that 
upper atmos- 
already has enough 
freezing nuclei,’ Grace says. 

“However, it is interesting 
to speculate why the hail- 
stones contain more freezing 
nuclei than 
same storm.” 


rain from the 


Samples of and rain 


} } 
nail 
ilal] 


must be collected at cloud 
level, Grace says. 
Also, he wants to learn 


more about conditions in the 
clouds — their liquid water 
content and temperature. for 
instance. 

“It is amazing that so little 
is known about cloud 
esses,” said Elofson. “Here is 
something that we have look- 


por - 
proc 





CRIPPE. 












WRIGHT ff 


ENGINEERING CONSULTANTS 


HYDRO-ELECTRIC DEVELOPMENTS 


WATER SUPPLY PROJECTS 





GLVEERT 


a ear compared to 11,113 
d ng the 1949 luct 
pea 
The cost of mov coal | 
ail over 600 mi. is 3.8c to 5 





per million btu’s per 100 mi 
compared to 1.8c to 5 pe 
llion btt pe ( Y 
itural ga 
Federal gove ( 


yn) for coal export have 
é ea coal operator! 
Western Canada to compete 


that the 
higher the clouds the greater 
danger of hail. 


Radar echoes show 


Study of large-scale 
veathe map licates that 
) i 11] uu mu Nave a 
2 nidi a d Wa 
empera c { face a 

i > ( ) A 
f re f ) 
at e | ¢ 
T t if t i 
iailstone y ma 

a from 8/10 10 t 
{ W ( ce i € 
I ide ) ea I re ce. 
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can be 
than a 


Size of the 
enormous - 


baseball, 
“We collected some 2 in. x 


stones 


bigger 


2% in. in diameter this sum- 
me and I have seen then 
bigger than that.” said Elof- 
son 

Tae they are pea size or le 
we don’t worry: about them 


terrific 
wheat is 


unless there ik a 
windstorm 
extremely ripe.” 

Research 
hailstorms 
from west to east for consid- 


or the 


also shows that 
move generally 
erable distances and will drop 
hail for up to two hours. 

The theory has been that a 
precipitating thunderstorm 


has a lifetime of about 20 


min., that updrafts of up to 
60 mph will last only that 
long before collapsing. 

The length of the hail- 


storms would indicate either 
that a cloud system continu- 
ously generates hail or that a 
series of hail generation peri- 
ods overlap each other. 

The scientists also do not 
know how the hailstones are 
formed, Elofson said. 

One theory is that the haii 
is carried up and down in the 
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INVESTIGATIONS — DESIGNS — SUPERVISION 


INDUSTRIAL STRUCTURES 


BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER 
BRITISH COLUMBIA 





and layer of ice. \ 


a 


other countries. Coal ex- 
to Japan is an example. 


Here is the breakdown of 


tonnages and costs of Crows- 
nest coal 
vention for the last five years: 


moved under sub- 


Fiscal Cost 
ear Tons Cost per ton 
954-55 847,739 $2.3 1 on $2.79 
1955-5¢ 626,122 18 % 2.99 
) 5 594 069 3 ” 3.08 
957-58 402,031 2 * 3.18 
958-59 474,783 3.14 

( 1 B 1958-59 
But that is not quite 


drafts, adding layer 
intil it final- 
A study of a cross section 
a hailstone shows an 
mn-like structure. 
This structure might also 


»ynform with a second 


that the hailstone 
i] nce, picking up layers 
passes through various 
eve ( moist all 


Elofson said scient also 


do not know whether a hail- 
tone starts as a raindrop car- 
ip 1 the cloud and 
frozen as a groupel—the 

e-like snow that falls oc- 
casionally. 

If we knew the answer to 

€se questions, a lot more 
could be done toward stop- 


said. 


ping hail,” he 


Medicine 
Hat Growth 


(CONTINUED FROM P. 66) 


junction with the Alberta 
tesearch Council, had tapped 
a gigantic underground river 
beneath the city, guarantee- 
unlimited supply of 
cold, pure water—a major re- 
source equal in worth to the 
city’s large gas reserves, 
Hard on the heels of the 
double - barreled news of 
Goodyear and the new water 
supply came the announce- 
ment that the J. A. Wilson 
Lighting and Supply Co. of 
Toronto would establish its 
first western plant here. 
The firm will employ 25 
workers when it goes into 


ing an 


production later this spring 
and plans a work force of 


some 150 within two years, 

Mountain Minerals Ltd. of 
Lethbridge announced the 
purchase of the former Med- 
alta Potteries properties. 

fenovation of some sec- 
tions of the vast plant is now 
nearing completion and.a 
glazing process is expected to 
start this spring. 

At least four other major 
concerns, their identity still 
a secret, are known to be in- 
vestigating Medicine Hat 
with a view to establishing 
new plants. 

Located within the city and 
immediate district now are: 


e Three metal fabricating 
companies which make items 
from jail cells to fire hy- 
drants. 

e Half a dozen major brick, 
ceramic and glass factories 
producing everything from 
delicate glass table orna- 


ments to brick, sewer pipe 

and whisky bottles. 

e@ Two furniture companies 
(Continued on page 72) 


enough, Coal operators state 
that subvention provisions 
should be such as to move the 
most coal for the least money, 


The answer is volume and, 
in some instances, subsidiza- 
tion of coal to enable it to 
compete with other Canadian 
produced fuels. 


They suggest that as the 
price of natural gas increases 
the competitive gap will be 
narrowed and in future years 
should result in substantial 
rebuilding of the coal market 
in industrial heating and 
steam raising field. 


The coal operators believe 
that a change in subvention 
provision will make it pos- 
sible for them to get a portion 
of the industrial market now 
being monopolized by other 
fuels 

What about the 
longer term view? Coal op- 
erators say there are several 
grounds for optimism. First, 
the sheer size of Western coal 
reserves, e.g. Alberta and 
B. C, have 74% of Canada’s 
tota] coal reserves, equivalent 


+ Fradyy 
lu 


> 
ULUTE 


to 800 trillion cu, ft. of na- 
tural gas. Second, the pre- 


sent and future relative costs 


of coal, petroleum and na- 
tural gas 

There are several areas 
where coal is competitive 


with natural gas. One is the 
field of power’ generation 
where, operators state, strip 
coal is being produced at 
prices equivalent to natural 
gas at 12c per 
less. 
Coal 


operators don’t dis- 


1,000 cu. ft. or 


count the fact that coal may 


become cheaper than at 


pre- 


sent as a result of improve- 
ments in mining techniques, 
more efficient use and devel- 
opment of entirely new uses 


for coal or coal by-products. 


The principal 


market for 


Western coal in the future is 


likely to develop in the fielc 
of electric power generation 


1 


Most of the low-cost hydro 


sites close to load centres i! 
Alberta have already 
developed and future powe 
generating installations a1 


l 


been 


e 


expected to be based on coal 


or close to the producin 


mines. 


J. G, MacGregor, 
Alberta Power 
mission, in his report to th 
Alberta Legislature, predict 
that before the end of 
decade export 
the province's 
electrical transmission 


of the 


offers interesting possibilities. 


Another method of tran 
portation is through a pipe 
line in which coal and wate 
are mixed 
and 
the line to market. 


tions 


(Right now, there’s 110-m 
pipeline from  southeaste 
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GO— Gs 


MARKETERS 


Ohio to Lake Erie doing just 
that.) 

This idea has been labelled 
as a ‘pipe-dream’ by several 
economists but coal operators 
here reason that if you can 
pump coal 110-mi., you can 
pump it 1,000 mi. if the eco- 
nomics (competitive trans- 
portation means) justify 
installation. 

Research is 


sucn 


finding new 
uses for coal, including as- 
pirin, says an Official. 
“Pipelining the coal and 
processing it hundreds of 
miles from its source could 
greatly alter the geographical 
distribution of our energy 
supplies and the geographical 
distribution of chemi- 
cal 
Another source of 
for coal will be in the growth 
of metallurgical operations in 
Alberta and B, C. Operators 
say that steel production is 
in North America. 


\ 
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. _! 
coal 


narket 


expanding 


ATLAS 


| | MANITOBA 


: Pa ee ae 


PROVINCE 


INDUSTRY an 


ee bee 


{ MANITOBA 


GRIDOIL FREEHOLD LEASES LTD 


Contemporary 


Canadian 


This new Purity 99 service station in Calgary 
the most modern concept in motoring service 


in Canada today—is 


a fitting symbol of a for- 


ward-thinking company. It is indicative of the 
tremendous growth of Anglo American Explor- 
ation Ltd. which is spreading the market area 
of Purity 99 products. More than that, it is 
proof that free Canadian enterprise and know- 
how can develop Canadian resources for the 


benefit of all: investors, 


umers 


A FULLY INTEGRATED 


INDEPENDENT CANADIAN COMPANY 


ANGLO AMERICAN 


EXPLORATION LTD. 


NOVA SCOTIA O 


The Crowsnest Pass area con- 
tains some of the largest cok- 
ing coa] reserves on the con- 
tinent and production of coke 
for blast furnace operation 
likely to expand considerably. 
It is likely a large steel in- 
dustry will develop in the 
San Francisco Bay area and 
the Crowsnest coal field will 
be the logical source of coking 
coal for that T 
setting up of a primary steel 
plant in Alberta is also a pos- 
sibility. 
Right 


concern 


market. bne 


immediate 
industr\ 


now the 


of the coal 


is the maintenance of a 
healthy nucleus of the indus- 
They point out 


coal industry 
deteriorate 
workmen will 





planks 


One of the main 


employees and con- 
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GAS COMPANY § LIMITED | 








presented by Coal Operator's 
Association of Western Can- 
coal is that 
and provincial 
ernments co-operate in mea- 
sures to secure markets. 
They suggest that the log- 
ical and most economie 
markets for coal include: 


sion on 


federal] 


both 


gove 


@ Home and wate: heating in 
rural areas where natural gas 

not available. 
@ Institutional 
commercial and 
heating. 


and large 
industrial 


@ Thermal power produc- 


As to use of coal by 


power utilities in the 


electrie 
future, 
operators fail to 


it’s going to help 


ne coal 


see wnere 


They own the coal out- 
ght in some cases,” said a 
coal official. “That’s not go- 

ing to help our industry.” 
irene os : 
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ECONOMIC ATLAS OF MANITOBA 


This marks the first time information of this nature 


Executives everywhere will find the new 80-page 
full colour economic atlas of Manitoba published by 


the Department of Industry and Commerce a useful 


] 


and authoritative guide to the substantial develop- 
ments now opening up in this province. 


Prepared for the Department 
by a team of geographers 


assisted by 


this unique economic atlas 
contains 37 colour plates 
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pages of factual text material 
containing many graphs, § 
pictures and tables. 


economists, 
scientists, and statisticians, 








MANITOBA 


OF 


DEPARTMENT 


INDUSTRY & 


has been available in one book. To add this valuable 
guide to Manitoba’s climate for investment to your 
library, simply mail this coupon, together with your 


cheque or money order. 
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ECONOMIC ATLAS OF MANITOBA 
MANITOBA DEPARTMENT OF INDUSTRY AND COMMERCE 2 
352 Legislative Building, Winnipeg 1, Manitoba, 


Please send me _ 
1 enclose Cheque O 


NAME 


deluxe bound copies ot $20* 
Pgper covered copies at $15* 
Money Order 1] 
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A chemical complex i: 
idly building up in the Ed- 
monton area — already a 
Junior Sarnia. 

Look at 
ments: 


idpe- 


Alberta Chemicals Expanc 


recent develop- 
;@ The centrepiece, Canadian 
Chemical Co., launched a $4 
ad™illion expansion that will 
increase its output petro- 
chemicals by 40° 

‘e The same firm has an- 
nounced plans to produce a 
Zange of xanthates, chemicals 
‘used extensively in ore flota- 


of 


tion processes 

‘e Naugatuck Chemicals Di- 
Vision of Dominion Rubber 
Co. announced plans to con- 
¢truct a plant on a 
Bite nex to 
Chemical to produce 2,4-D 
and MCP, widely used 
weed killers, and pentachlor- 
Pphenol, a wood preservative. 
‘@ Dow Chemical Co. of Can- 
ada said a few days later it 
Would start construction this 
Spring of a multi-million dol- 
Jar plant on 675 acres at Fort 
paskatchewar ide of Ed- 
monton. 

Initial work will be under- 
taken on a pentachlorophenal 
plant, the firm said 
@ Canadian Industries Ltd. 
doubled the plant capacity at 
its 
plant last summer, This gave 
at a capacity of 40 million Ib. 
y: 


Polyethylene is the 


52-acre 
t door Canadian 
] 


two 


out 


Edmonton 


fastest 
¢xpanding plastic today with 
Hemand increasing at a 
mf 255, to 30% a vear. 
® Fibreglas Canada Ltd. 
Started production at its $2.5 
million plant adjoining Cana- 
| at Clover Bar. 


dian Chemical] 
Fibreglas, besides purchas- 






rate 










ing its property, steam and 
water from Canadian Chemi- 
cat; buys its phenolic resins 







from the 
neighboring Monsanto (Can- 
ada) Ltd. 

Monsanto in turn buys one 
of its raw 
dehyde, f: 
Chemic: l. 

Major attraction 
industry 


a bonding agent, 






materials, farma 
1adl 


om a4 
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in Alberta 


is cheap and abundant rav 


chemical 







material hvdrocarbor 
salt, lime 
The larger plant ive 
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market 


Canadian and work 


| 
“Few companies have dar- 










the economic risks of 


thy 


ed 
cating in 
lated province 
the established market 
says O. A. Greiner, operations 
manager, Canadian Chemical. 

Only 1° of his firm’s sales 
are in Alberta. 

Greiner said he is surprised 
by the size of the chemical 
industry in Alberta consider- 
ing its age. 

3ut he expects it to grow 
faster than the national aver- 
age and help lay the basis for 
the future industrialization of 
the province. 

“Once established, 
chemical industry’s impact on 
its myriad supporting indus- 
tries — packaging, metal fab- 
ricating,electronics, 
construction, printing and so 
on — is almost beyond com- 
prehension,” he said. 

In general, the chemical 
industry in Alberta had a 
good year in 1959 and looks 


spars ely -popu- 






distant fron 
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\ Ci ¢ 
tne pan 
pliant a 1iffe ‘ 
Tro? tw ( ¢ 
when surplu 
the proble: 


The 

their value at $30 
Included in 1% tot 

Western Canada 


for production of ure 


fove 


Con- 
solidated Mining & Smelting 


Co. of Canada’s $5 
plant in southeast ( 

The progran) volve e 
new buildings and a large 
warehouse a f ( = 
siderable new equ ent 

To be completed ! - 


1960, the 
the company’s chen 
fertil 


plant djace 


manulacture ot ce i che - 

“” ale a oe a > 
icals and anima! feed supple- 
ment will be processed 
mair 


Western Chemicals Ltd. 


Duvernay complete 
expanslo! ol ts Ca { 
and chlo e capacity du 
1959 at a cost of $1 

Th 
rav la 
own wel Natural g: ed 
as a fuel to produce te 
and electric powée 

Its output 1 é 


West, most of it to other 
chemica | pl 

A battle for markets could 
be expected next year if both 
Naugatuck and Dow Chemi- 
cal go ahead with their build- 
ing plans 


Dow sa t Will la 
ducing 


t 
pentachlorophen¢ 
' 


late this year or early in 1961 


71 ] 
Sad I 


. + AT - tranrL 
and Naugatuck 


pushing its plans to make the 
same chemical “* 
can.’ 


Dow plans a 


as fast as we 


to produce ethanolamines, 


which are used as a “sweet- 


i ‘ agent’ sotit l aos 
ening agent’ for natural l 


It is scheduled for comple- 
tion in late summer of 1961. 
The firm also will build 
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MINE: 
Flin Flon, Manitoba 















die casting is your answer. 





A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of | 
casting as required by today’s standards—Zine base 


HUDSON BAY MINING AND 
SMELTING C€O., LIMITED 


500 Royal Bank Building 


| 
| 
| 
SALES OFFICE: | 
Winnipeg, Manitoba 
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Pilot Plant Tests 
Athabasca Sands 


Vil ] t l Lue { n I = 
4 
All ia ew Nas oeen 
( } ng t oO wh the W te¢ 
i $ million pilot plant for 
ine extraction of liquid hy- 
jrocarbon from. the Atha- 
pasca Oll ana 
T ‘ 
| esearch | eC 
t 10 comprene 
t { if 


te m enol { 
“We dont contemplate 
commercial production in the 


next year or so,” said 


Imperial Oil, Cities Service 
Athabasca Inc. (a subsidi:z 
Cities Service Co.. which 


i t +} 


will erate the project), 

Richfield Oil Corp., Los 

Angeles, and Royalite Oil Co. 
e | tne tean 


s Service and 


R eld each hold a 30°, 
erest in the partnership. 
Royalite’s interest is 10° 
The oil sands have been de- 
fying commercial develop- 
for yea 
e carrot which Nas Kept 
nterest alive: The world’s 
largest known reserves of hy- 
d! a )O 
A recent study by the Re- 
earch Council of Alberta in- 
dicates that 1.67 billion bbls. 
of oil, ecoy rable by surface- 
mining methods, have been 
proven by closely - spaced 


drilling and sampling in 
Mildred-Ruth Lakes area, 

The same study estimates 
the amount of oil in what is 
known as the McMurray for- 
mation to total 200 billion 
bbls. 

Exploitation would depend 
on advances in technology to 
create favorable 
circumstances. 

The four - company part- 
nership has estimated that 
sands at or near the surface 
contain in excess of 40 billion 
bbls, of recoverable oil, about 
the same amount as the 
proved crude oil reserves of 
North America. 

Hopes of exploiting the oil 
sands have waxed and waned 
over the years, 

A pilot plant to extract oil 
from the sand was built by 
the Research Council of Al- 
berta on the Clearwater 
River in the years 1929 to 
1930. 

The mining for this plant 
was undertaken by the Fed- 
eral Department of Mines. 

A small privately-owned 
plant was established at Bitu- 
mount about 1930 and it op- 
arated intermittently until 
1944 when the Alberta gov- 
ernment took a financial in- 
terest and later assumed 
complete control of the proj- 
ect for building a new separ- 
ation plant on this site, 

This plant was acquired in 
1954 by the Royalite Oil Co. 
for experimental purposes. 

Another plant was built by 
private capital at Abasand in 
the valley of the Horse River 
near McMurray. 

This p'ant began operating 
in 1940 and was bought by the 
Federal Government in 1943 
to give its officers experience 
in plant operation and facili- 
ties full-scale experi- 
ments in oil-sand separation, 


tne 


economic 


for 
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anas, bu i pl 
peen nella by Ot 


4 Federal - Alberta tech- 


nical committee has — said 
such a blast would not pre- 
sent contamination 
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( | id 

ad V-« f 

’ to 10 001 [INT) 

00 1 
Studies are 

I ST ft - 

R ality I . 
I ( 

Ro 
( ive Cc é lf 1 | l 
< YU.VUUE 2 ( iX¢ \ 

( Se ( y 
undertoo lad 1 ina 
bencn scale studl 
extraction method ; 

Encouraged " 
of these studies, Citi 
Ice acquired 186.000 
Athabasca ¢ ands in the 
areas where the sands ' f 
at ¢ near tne urtace 

In September, 195% ) 
Wa pegun 1 a 1 ( < 
pilot plant at Mil 1 Lake 
This plant went into opera 
tlor in Au t 959. Ric 

t OF eG atio joined 
the yroject LD mbe: 
1958 

Imperial Oil L d 
tered the tr ) 
Octobe 1959 

At the Mildred Lake pil 
plant site, tne oll ana Lie 
partially exposed along the 
banks of the Athabasca River. 

Specially constructed min- 
ing equipment was brought 
in to strip the oil sands from 
the escarpment and convey 
them to a mobile extractio! 
unit 

The extraction unit return 
clean sand to the escarpment 
area and forwards the liquid 
hydrocarbons to the pilot re- 
finery built nearby 

In this area the sands range 
from 150 ft. to 200 ft. in 
thickness and are located on 
top of limestone. The over- 
burden on top of the sands in 
the mineable areas ranges 
from 25 ft. to 100 ft. 

The oil sand deposit con- 


sists of rounded, unconsolid- 
ated sand grains, About 5’ 
of this material is finer than 
200 mesh and consists of fine 
sand, clay and silt. 

The average hydrocarbon | 
content of the deposit is about 
10% by weight. The hydro- 
carbons are approximately 
7.5 API gravity and solid 
atmospheric temperature 

About 50% 
carbon boils below 
grees F. 

The sulphur content is 
roughly 5%, with vanadiun 
running about 200 parts per 
million. 

Ir? the surface formations, 
there are relatively thin clay 
lenses practically barren of 
hydrocarbon. Other areas are 
almost pure bitumen 

Economic studies had indi- 
cated that a commercially at- 
tractive venture in the Atha- 
basca oi] sands would require 
large-scale operations, 

As a ‘result, the cost of | 
mining the tar sands became 
a paramount factor in deter- 
mining their successful 
nomic exploitation, 


at 


of the hydro- 


1.000 de- 


eco- 














and as a a@rving agent in the 
} | 
natural gas industry 
Another market battle — °, 
tween American-Marietta $. 
. } & 
( 0. and Mi nsanto _ nas & 
> 
eased mew t wit the 
growth of the market for 
phenolic and urea resins used 
as adhesives in the plywood 
and fibreg!] ndustrie 
Dp f 
bt i i { 
a Ed 
Canadia ( € i ad 
est ear 4 V 
built 195 
ik progre be¢ 
prising y 8 
J. C. Langfor f 
e Clove B I D leslie Austin Wrigh 
, D.Eng., 8.A.Se., M.E.1.C 
‘Ur 
VV € are f ve T ye 
GQuce ( na ace 
i etnal al 1 ae 
pentae ( ] sé 
acetate 
S°W e 4 the 
large mre ce the 
develo} le et 
a { it t 
. ast veal had a 
net 1 ( $3.319.005 
les of $26.2 N00 Pp t 
1958 $ i ® 
2° 
Demand for the company's % 
major chemical products out- 
ran the maximum production 
DH l¢ art é ting i¢ 
} + 
ana expansit ) 
vra A iu! ea 
The best example of Cana- E 
dian Chemical’s development 
of world-wide market 
ovided bv pentae thritol -— 
r + lae ~- nh + »<y] 
cher ] nc é more of the basic chemicals, 
: — “A f ~m the ant’e 
slenhe extensivel: produced from the _ plant’s 
ed ry acture primary process, are further 
toma at <liptace: mnt processed to make more val- 
i the ¢ ) lable I ulS.) 
i i otne - A} \ 1e 
lest ce ( t ~ S7 ) ( ent nto the 
i é ( obDile y dings 
The most important mar- A petrochemical — section 
ket is the U. S., where t oduces a wide range of sol- 
] l f} } + _ 
i ( and intermediates from 
tane } . se op ¢ 
] r These materia oct 
0 othe intries, includir as the light end f crude o 
( e Netherlands, a t comes tro! e well, as 
G } ] Austrz Dv-prod { { tne earbvy oil 
pout \ 1 Ind efiner! 3 a quified 
petroleul! emoved O 
Sale r € 
Albe ta atural a 
ol { ea a 1 
: before t ente the pipeline 
996 alt 1 A ] naa peen 1 7 
: sas for use <¢ fuel, 
+ reatle uv 
The plant enjoys one of the 
With world market condi- fees ot af these ma- 
tions still buovant, the « ; esis 
Dal + 
a ) 
( 
It I I } 
€ De op- 
nHe nit fal hs os : 
ys . ae = u r it r iD] is the addition 
p it ls eXt inded and up-graa- ¢ + , + 
of manufactured oxygen to 
ed enrich -the air used in the 
(Up-gra mea that primary oxidation process 
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men of competence 


Dr. Leslie Austin Wright, 
Chairman and Director, 
Canadian Engineering 
(International) Company 


Limited, is one of Cana- 
da's foremost authorities 
On engineering and tech- 
nical manpower resources 
As general secretary of 
the Engineering Institute 
of Canada for 20 years, 
Mr. Wright travelled ex- 
and noted the 
dire need for engineering 


tensively 


services in foreign coun 
tries 

Director and President of 
Beaco Limited, and its 


asséciated company, Can- 
adian Engineering 

national) Company 
ited, Mr. McCune is play- 
ing a vital and important 


finter 
(Inter- 


Lim- 


role in presenting Can- 
odian engineering techni- 
de and scientific know- 
how to the world. Forty 


four foreign countries are 
now aware of Canada's 
vos! engineering resources 


These gentlemen provide part 
of the brainpower Beaco 
mokes available to clients in 
the technical engineering 
fields. A resume of company 
services is yours On request 


BEACO Limited 





Suite 1006, Shell Tower Building 
1255 University Street, Mo 
MA ns ots 5 e 
Another section of the capacity ‘was expanded by 
plant produces cellulose ace- 40°. 
tate, Canadian Chemical says 
Wood pulp in a very puri- particular sales success has 


fied form — high-alpha pulp 
— js brought from Columbia 
Cellulose Co., Prince Rupert, 


an affiliated company 


been achieved with a tri-ace- 
tate fibre, as distinct from the 
traditional di-acetate fibre. 


The firm this year announc- 


It is reacted with acetic ed it will produce another 
cid and acetic anhydride, man-made fibre given the 

th produced in the plant’s name “Darvan”’. 
petrochemical unit, and The entire plant employs 
emerges as a dry, white flake. about 800 and the payroll ex- 


The greater part of this cel- 
lulose acetate is exported un- 


ceeds $3 million a year. 


Canadian Chemical became 


er long-term contracts to a publicly-owned company 

‘hes + wane ee a 
affiliated companies in Mexi- only last year when the 
co. Venezuela and Colombia. shareholders of Canadian 


Another part of the output 
4 


to an adjacent 
or the production of - 


s transferred 


Varn 
Thus the pliant unique l 
n one integrated opera- 
) ‘rood pulp is converted 
wes ' 
( ice iL@ re 
e flore wed r ( 
tile industry and by ‘the 
Canadian tobacco industry Cc 
for cigarette filters st 
In 1959, fibre production 


Pioneer company in natural 
gas development in Canada 
with extensive land holdings 


production, refining 


and marketing. 


BUILDING CALGARY 


ea 


hemica] acquired 
anding shares of Chemceell 
Fibres Ltd., St.-Jean, Que 


Chemical & Cellulose Co. ap- 
proved the distribution of it 


sSELS. 


These assets consisted of 


shares of Canadian Chemical 
and Columbia Cellulose. 


hese shares were distrib- 


St 
share 


1 in the ratio of one 
each compa! tor eacn 
hemical. 
Canadian 


the out- 


re of Canadian C 


Also in 1959 
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Gas Export Bonanza 


Alberta benefits most from NEB ruling 


The lid is off. 

National Energy Board ap- 
proval of natural gas expo 
to the U. S. starts the 1960's 
with rejoicing in Alberta. 
The foothills province ex- 
pects to reap most of the 
financial benfit from. thi 
bonanza 

The Energy Board authc 
ized exports totaling 6.5 tril- 
lion cu. ft. over periods of 


to 25 veal 

If these exports are ap- 
proved by U. S. authoritic 
here’s the impact: 

@ Sales of gas will bring in 
about $75 million annually 








Pete. 2 


COMMERCIAL FEASIBILITY 


from the U. S. by 1963, 
strengthening the balance of 
trade position, according 
Trade Minister Churchill 

@ Some $200 million will be 
spent in new. transmission 
facilities, estimates the En- 
ergy Board 

@ More than $100 million 
will be spent on gas process- 
ing plants, says H. H. Somer- 
ville, Deputy Minister, Al- 
berta Department of Mines 
and Minerals 

@ The industry will be en- 
couraged to spend more 
money to build up gas re- 
serves — $150 million in the 
next 10 years, according to 
W. H Dalton, managing 
director of the Canadian Ga 
Association. 

@ The Alberta government 
can expect a boost in reve- 
nues, Gas and oil revenues 
have totaled about $1,000 
miilion since 1947. 

@ Activity in associated in- 
dustries, such as petrochemi- 
cals, drilling equipment, steel 
pipe making, will step up 

@ Production of an immense 
surplus of liquefied petroleum 
gasses and sulphur. This will 
give impetus to plans for a 
1,300 mi. pipeline to ship 
these byproducts to the Great 
Lakes 

@ The oil and gas industry 
will benefit by a steadying 
influence. Gas contracts over 
long periods wil] provide a 
reliable income and more 
profit per dollar sales than 
crude oil. 

@ A general fan-out of bene- 
fits to the economy as wages 
of thousands of workers are 
spent and equipment is pur- 
chased. 

The estimates above are 
considered conservative by 
some oil and gas people, who 
say the expenditure on gas 
transmission lines will more 
likely be $500 million and the 
cost of processing plants $250 
million. 

In any case, Western Can- 
ada is getting set for an im- 
mense investment rush that 
should start almost imme- 
diately. 

Here are the applications 
approved by the board 

Trans-Canada Pipe Lines 
Ltd. — Export of 1,410 billion 
cu. ft. at Emerson, Man.. over 
a period of 20 years, plus an 
indeterminate export, not to 
exceed 204 million cu. ft. 
daily, at Niagara Falls. over 
five years. 

Alberta and Southern Gas 
Co. — Export of 3,826 billion 
cu. ft. during a 25-year 
period, crossing the border 
near Kingsgate, B:C. 


Westcoast Transmission Co. » the border. for the export- 








Export of 1,020 billion cu ing firms. Expected expendi- 

over 20 ye l ng ture: $136 million 
near Kingsgate > Alberta Natural Gas Co. 

Canadian - Montana Pipe This company will build 
Line Co. Export of 273 bil- 108 mi. of 36-11 mainline 
lic ft. over 25 vears fror tarting in Alberta ne the 
i} near Cardst Alte B;. 4 orde } runr 

ihe Canadian Petrole 0 the the t corne 
A ation ha ( ite B.C. to the U.-S.4 1 

i € expo! r 1 

ea $500 1 Al be G I k ] 
| auce l € ( 1961 leliver it to the Pacific G 
to 1968. and t ns! ( ( the U. S 
evenue to the ind } ( { 

5 f x } > ) ire be 7 

( ers € Pacific Gas Transmission 





of extracting hydrocarbons from Athabasea oil sands is 
under study with this pilot plant at Mildred Lake. 


decision must have been a re- to the Pacific Gas and Elec- 

lief Both Big I Pipe tric Co, at the Oregon-Cali- 

Cor} nd Camrose Tube fornia borde1 P.G. and E. 

Eid. 1 le a multi-mill controls Alberta and South- 
ramble that the ern, the firm which will bu 

ie vould be fav tne the Alberta foot- 
f le 

( O bert } 

( custome f tural Ga planned to be 
liameter pipe will be lit into third one third 
> Alberta Gas Trunk Line eld by Pacific Gas Transmis- 
Co. ion, anothe by Westcoast 

Th ( pi et Transmission and the other 
the province, will gathe ga } the public 
within Alberta and delwer it Westcoast will use the 


Alberta Natural Gas pipeline 
in transmitting gas to the 
Dp » te NY “+h , 
racine Northwe 


The permission of the 
Federal Power Commission in 
the U. S. is required before 
the projects can go ahead. 
This permission has been 
given Trans-Canada, and this 
may have set a 








; 

ind 
Southerr f t get 
¢ n ( nla 
Publie Utilities Comm ission. 


“We are very hopeful that 
we will have the last permits 
required by May and go 


inead with ( iction this 
( c: 3: Siat 
V e-pre 1e! ind m nage 
of Alberta and Southern 
He said right-of-way ha 
been acquired f about tw 
a of 910 n ( pipell ¢ 
tine l } ore tna 
t for the 4941 Ca 
I il] of 196] the Ca 
ed co le oO late 
+; ns-Canada Pipe I ¢ 
innounced vould start 
immediately on $40 million 


rogram which would employ 


Wi 
2.000 person 


Construction la O-n 
pur line to Em«e yn on the 
M toba - Minnesota borde: 
and the manufacture _ of 
equipment will be rushed to 
allow export to begin by 
Nov. 1 

Eight new compressor sta- 
tions will be tructed be- 
tween now ; Oct. 31 SLX 








compress¢ 
na . na 

pe erect 
ewa 1 

ymipre 
) tatior ill be built a 
Ramore, in Northern Ontario. 
and another near Kenora, by 


the Northern Ontario Pipe 
Line Corp., under the super- 


4} 

vision of Trans-Canada 

The U. S. importing com- 
pan) Midwestern Gas 
Transmission must com- 
piete a 500-mi. transmission 
line from Emerson down 
through Minnesota and Wis- 
consin to take delivery of the 
Canadian ga 

} ver wit ul tnese CX- 
} Alberta gas production 
n peel oOaring Last ea 
it reached 352.7 billion cu, ft 
up ir 94 billion « 

95k 
O ¢ 159 150.3 bil- 


berta 123.4 billion exported 
out of the province, and the 
remainder lost in processing, 
stored, or vented and flared. 

The emphasis in explora- 


yn has shifted slightly to- 


ward Pas in the last two o! 
1 ef ears The oil market 
ha een tight, while the pos- 
t oc exports wa 

Ga product including 


propane, butane and natural 
gasoline, were up to 4.3 mil- 
lion bbl. compared to 2.6 mil- 
lion bbl. in 1958. Sulphur 
production was up from 122,- 
326 tons to 238,644 tons 


Seek Second Highway 








There’s no letu the de- katoon, North Battleford and 
ire of certain groups to have Lloydminster in Saskatche- 
a second Trans-Canada High- wan. The road would cut 
way in the we tl sh Alberta via Edmon- 
Guite « tat ine ton heard ton and Jasper to the Yellow- 
alsaist the Veltemiead Mens head Pass, and then, with 
a dail vied Nea he Sis new construction, would go 
i to Kamloops, B.C. to rejoin 
ere ( present Trans-Canada 
ito Vancouver. 

BOUL “BrOUPS abe acu The Northern Route would 
Boosters of the Yellowhead leave the Trans Canada at 
Route see a highway branch- Portage or Brandon and head 
ing off from the Trans-Can- north through Dauphin to 
ada at Portage la Prairie, Mafeking, Man. It would then 
Man., to follow existing cut west through Prince Al- 
routes through Yorkton, Sas- bert and Lloydminster, Sask., 


Edmonton, Jasper in Alberta 
the Yellowhead Pass and on 
to Prince George and Prince 
Rupert, B.C, 

Backers of each route con- 
tend the existing Trans-Can- 
ada highway serves only part 
of western Canada the 
southern part 

30th groups continue to 
press for. their projects even 
though Ottawa has made it 
clear its northern roadbuild- 
ing program comes _ before 
any additional east - west 
route is even considered 


seriously, 





sean 











OIL RIG in the Swan Hills area of Alberta. Results of exploration activity last year indicate 
a large field. 





How men 


build the North 


Hewing a community out of rock, water 
and timber takes 
tion, and, above all, time. For northern 
Manitoba yields her ground slowly, 


testing men’s endurance every hour of 


every day. 


Until electricity moves in. 


North of the 53rd parallel, The Mani- 
toba Power Commission is now bringing 
electricity and all its benefits to The 
Pas, Cranberry Portage, 
nickel-mining town of Thompson. And 
in July of this year the Commission will 
add the historic port of Churchill to its 


growing family of 532 cities, towns and 


villages. 


Today, MPC 


. ° 
throughout the north, busy forging the 


partnership 


daily lives of our northern peoples. 





NOW .. 


THE SAME HIGH QUALITY CEMENT PRODUCTS IN DISTINCTIVE NEW BAGS 


%* FASTER IDENTIFICATION 
7 EASIER CLASSIFICATION 


Throughout the West, the name of Inland Cement has 


become synonymous with high quality 


cement products. 


Now, a new package containing the same 


high quality products that have 


become the standard of excellence in 


Western Canada. 


SERVING WESTERN CANADIAN DEVELOPMENT 


FOR MORE INFORMATION AND FREE TECHNICAL BROCHURES, CONTACT YOUR NEAREST INLAND OFFICE, 





determina- 


and the new 


linesmen seen 


transforming the 
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COMPANY LIMITED 








































INLAND CEMENT CO. LTD., 
P.O. BOX 2555, 
EDMONTON, ALBERTA 























SASKATCHEWAN CEMENT CO. LTD 
(A DIVISION OF INLAND CEMENT CO, LTD.) 


P.O. BOX 767, 
REGINA, SASKATCHEWAN 
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Alberta Tourism 





Plans More Attractions 


Alberta is mak 
pitch to attract more tourist 

The emphasis this year 
to bring to the awareness of 
the tourist not only the scenic 
and historical features but to 
make his stay 
more enjoyable, 


longer and 


Last year 
million 


an estimated 2.6 
tourists and visitors 


$66.9 million to 


contributed 
the economy. 


Future planning on tourist 
attraction by the government 
and various business grou; 
is to draw more visitors on an 


all-yeer-round basis. 
This is being 
sible through 


gOvVer 


the provincial 
nment’s stepped-up 
program on all-weather road 
construction and _ increased 
convention facilities in the 
citic 

Also, with added ski facili- 
ties in the Banff-Jasper area 


increased pre 


being 


ure 


> 
put to make the Cana 
Innle} an al 

LOCKI1eS an dali-~V@ar-!I 


tourist attraction. 





Meanwhile, the impetu 
the part of tourlst-consclou 
groups has been on promo- 
tion with a vie to giving 
tne b €a er ¢ 
tourl 

I ree a 5 lp 1! CO- 
operation with the provincia 
government are making de- 
termined efforts to see to it 
that the tourist ! ¢ 
s 
f 

e Le at 
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Calgary Tourist a ( 
tion Associatior 

The CRTA a 
€ Ce 7roO 
bership _ fee 


dollar for dolla 
vincial government 
It has established 10 infor- 


mation and accommodation 





Spends $46 Million 
For Alberta Roads 


Alberta, lined with 31 maij- 
or roads cutting the 
and breadth of its 
earmarked another $46 
lion for highway program, 
the same as last year. 

Besides paving, gravelling 
and subsurface work to pres- 
ent highway this year’s 
plan calls for construction of 
30 major bridges and the 
building of approach roads 
from highways to limits of 
towns and villages. 

The latter is part of a long 
range program that will give 
the long established farmer 
all-weather roads and help 
encourage people to do more 
business in smaller centres. 

An estimated $11 million 
has been set aside for 
struction of district and local 
roads. 

_Another 
construction 


south 


length 


area, has 


mli- 


con- 


objective is the 


of two north 





highways that will 
service the central and east- 
central parts of the province. 

Alberta already has the 
860-mi. north-south Highway 
No. 2 (most of it paved) that 
runs from Peace River in the 
north to Carway, at the U.S. 
border. 

The other north-south art- 
eries, Highway No. 36 and 
Highway No. 41, will help re- 
lieve the load on Highway 
No. 2.for tourist travel and at 
the same time meet the long- 
sought needs of residents in 
these areas. 

Highway 36 starts at 
Paul in the north and ends at 
Hanna in central Alberta. The 
project now is to build a road 
from Hanna south to the 
present Trans-Canada High- 
way. 

A $650,000 bridge is being 
built over the Red Deer River, 
south of Hanna. The bridge 
is 750 ft. long and 30 ft. wide 
and contains some of the larg- 
est prestressed concrete gird- 
ets in the province. 

Highway No. 41, known as 
the Minda Trail is projected 
to run from north of Elk 
Point to the U.S. border. 

A $1.5 million bridge, some 
four miles from the Alberta- 
Saskatchewan border, will 
cross the South Saskatchew- 
an River, and thus eliminate 
the ferries at this point. 

Most of the bridges under 
construction this year will 
help eliminate some of the 
43 ferries including 17 over 
the North Saskatchewan Riv- 
er and 11 over the Red Deer 
River. 

It is estimated these 
north-south roads will take 
at least two years to complete. 

At the same time, the prov- 
ince, with an eye for drawing 
more tourist trade to its 
scenic spots, is taking steps 
to construct and improve the 
roads that go under such 
names as the Whoop-up Trail, 
the Dinosaur Trail, Chalk 
Butte Road, Kishenena Road 
and even the Roamin’ Empire, 
designed for an area noted for 
its scenic and historical fea- 
tures. 

Last year, the department 
of highways started construc- 
tion of a 12-mi, stretch of the 
proposed 227-mi. route #from 
Nordegg to the Banff-Jasper 
Highway at cost of $577,083. 

The route, known as the 
David Thompson Highway, 
will open up access.to one of 
the most scenic spots in Al- 
berta. 

‘The far north of the prov- 
ince is also active with road 
building. Last year a total of 
$2 million was spent on road 
onstruction leading to the 
pwn of Swan Hills, the 
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. some 25,000 higher than 


centre of the province’s new- 
est and possibly the big 


oil field. 


[The $15 million roads to 
resources program compris- 
ing the construction of the 
Mackenzie Highway from 


Grimshaw to North West Ter- 


border is also 


ritory under 
way. 
Cost of the 300-mi. project 
is shared equally by 
eral and provincial 
ments 


he fed 
the fed- 


govern- 


Plans also call IO] a 
secondary highway, the Mc- 
Murray Road to Northeastern 
Alberta. 

Highway 


} 
and 
ania 


contractors 


the highways department 
hope , the 1960 construction 


season will have more 
the 
Rain slowed progress in 1959. 
A total of 3,325 shift 


. ’ 
lost due to rain 


cOo-ODp- 
eration from weather. 
were 
and inclement 
weather 
Last yeal 


ou Ol PaQih 


was cpmpleted compared to 
97°¢ im 1958; some 67% of 
the proposed stabilized base 
coarse! was laid compared to 
96° in 1958 184 mi. of 
the 7 miles projected. 

A total of 197 mi. out of 
214 miles of asphaltic base 
plant mix surface coarse was 
completed. 

Last year 217 mi. of 
received a double surface 
treatment. The double 
face treatment was done on 
an experimental basis to see 
if a cheaper type of stabiliza- 
tion would» stand normal 
truck traffic up to 45,000 Ib. 
maximum as an alternative to 
oil application. The experi- 
ment will continue this year 

Also part of the province’s 
program is the improvement 
of forestry roads near the 
Rockies. 

It is estimated by an of- 
ficial of the Eastern Rockies 
Forest Conservation Board 
that the area attracted 185,- 
900 people last year along 
the 300-mi. route from Cole- 


or 


26 


read 


sur- 


man in the Crowsnest Pass 
area to Nordegg. 

This area is made up of 
Crowsnest, Bow River and 


Clearwater forest reserves. 

Some paving work is con- 
tinuing along the Banff-Jas- 
per Highway as well as 
mountainous stretches of the 
Trans-Canada Highway in 
southern Alberta. 

One aspect of road con- 
struction here has been the 
aid of army artillery to help 
shake snow piles along the 
mountain sides and thus help 
reduce avalanches in the 
spring and early summer, 

Last year Alberta’s total 
registration of all types of 
vehicles numbered 434,354, 
in 
1958. The registrations in- 
clude vehicles of 28 bus com- 
panies in the province whose 
buses travelled 385 million 
miles during the year. 

The province spends about 
$5 million to maintain more 
than 5,500 miles of roads a 
year. 

There have been some 
charges that the government's 
own staff is cutting into the 
work that could be done by 
private contractors. One con- 
tractor suggests that the gov- 
ernment highways depart- 
ment staff does between 30% 
to 50% of grading, gravelling 
and other work. 

“It’s pretty tough compe- 
tition to a private contractor,” 
says one builder. “They don’t 
always pay overtime and in 
many cases they pay less 
wages than we do.” 
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One of the aims of this 
group is to promote estab- 


lishment of more colorful and 
accurate signs e.g. “You're in 
The Roamin’ Empire: You’re 


1*) e r. 
lé¢ ml om Kanana 


Dam 


First time ever! Prove it to yourself! 


PLYMOUTH 


Another, and the group 
7 nr < hi } co} - - rr 
places this high on its list, is pl 


more emphasis on public re- 


lations between local resi- in 
dents and tourists, ‘Courtesy 
and friendliness combined 


with service,” 
in’ Empire official, 
One 


R 7} 
noamin 


other aspect of the 
Empire is to hel; 


promote new and unexp 


says one Roam- ice 
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themselves who pay a $15 per 


year fee or share on a per 
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At your dealer's now! 
YOU take the whee/! 
YOU do the driving! 


Prove how Plymouths new 
30-D Economy Six gives you 
more miles per gallon! 


Others talk gas saving 


mee 


it! Here’s all you do— 


. but Plymouth lets you prove 


Go to your Plymouth dealer’s and take the wheel of a 
regular Plymouth. You do the driving... the way you 


always drive. 


The Economy METER mounted at the side shows the 
gas you use, down to the last fraction of a gallon. 


Test for yourself how slowly that gas level goes down. 
See with your own eyes exactly how many miles you got 
on only a few teacups of fuel in a Solid ’60 Plymouth! 


You’re in for a very pleasant surprise. Here’s the gas 
saving you’ve been looking for. With all the easy-riding 
comfort of the big, roomy Plymouth! No need to stint 
on size to get big mileage now. Get FULL-SIZE SAVINGS 


IN A FULL-SIZE CAR. 


Try it today! Your dealer invites you! 
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SOLID PLYMOUTH 1960 . 








NEW PLYMOUTH 30-D ECONOMY 
SIX is inclined 30 degrees... de- 
livers top performance on less gas. 
30-degree inclination makes pos- 
sible a new manifold system with 
separate fuel intake for each cylin- 
der. Prove its economy yourself! 


SEE YOUR LOCAL PLYMOUTH DEALER 


PROVE- 
YOURSELF 


the 58 conventior 


ew an esti 
‘rsons. Plan 
for 6C c¢ 
Other cen 
thbridge. 


IT- 





1 
result: 





erably. ok | KELLOGG COMPANY APPOINTMENTS 


tat) 
Statlon Opel 


Medicine Hat and 


ECONOMY DRIVE 
lets you prove Plymouth’s gas economy! 
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CLOSE-UP OF ECONOMY! Here's the PLYMOUTH PROVE-IT-YOURSELF 
ECONOMY METER in place. And when you take the test drive, note that you get 
far more than money-saving mileage in Plymouth. New and brilliant performance 
is built into the Plymouth engines —including the new design 30-D Economy 
Six and the famed Plymouth Fury V-8. 


YOU'LL ENJOY taking the PLYMOUTH PROVE-IT- 
YOURSELF ECONOMY QRIVE... because you see 
the savings! And you'll enjoy the unusual ease of 
driving and handling that come from new Unibody 
construction ... solid, tight, quiet. 


A QUALITY PRODUCT OF CHRYSLER CORPORATION ENGINEERING 
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(CONTINUED FROM P., 68) 


pew 
sash and doors. 
e Two truck body com- 
panies. 
e A huge greenhouse _in- 
dustry with a total of 23 acres 
n annual 
early $2 million 
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Canada’s second largest. 
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e Two major flour milling op- 
erations which serve world- 
wide markets 

@ A host of smaller, wide! 
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yn equipment and so on 
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GRAZE on the CY Ranch near MacLeod, Alberta. Beef production is now a ne idbiaaiein tia 
multi-million dollar industry on the prairies, 
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Canada’s first stainless steel home, designed and owned by architect Thomas Ibronyi, of Woodbridge, Ont, 


Now they’re even building houses with Nickel Stainless Steel walls 


You've already heard about the new office buildings and modern skyscrapers they're 
building with nickel stainless steel curtain wall exteriors. Now they're using the same 
wonderful stainless panels to build houses. 

Wonderful indeed! Nickel stainless steel won't rust... withstands corrosion from the 
atmosphere and weather... tends to wash itself clean with every rainfall. Never needs 
painting. Stays bright and new-looking for years and years. And it harmonizes so 
beautifully with stone, wood, glass and enamelled surfaces to produce striking archi- 
tectural effects. 

Indoors, stainless brightens up a home, too. [n stair railings, sinks, door hardware, 
even kitchen utensils and tableware, this lovely lustrous metal blends beautifully with 
interior fabrics and finishes for gracious elegance... lasts indefinitely and is so easy to 
keep clean. That’s why so many architects, builders, interior decorators—and modern 


Pots and pans, kitchen utensils and tableware made of nickel stain- 


Nickel stainless steel sinks are easy to clean and keep clean; never 
housewives—are using more and more nickel stainless steel for modern living. less steel are so practical for the modern home. 


chip, crack or rust; always maintain their lovely lustrous look. 


QUALITY CANADIAN PRODUCTS CONTAINING QUALITY INCO NICKEL 


THE INTERNATIONAL NICKEL 


COMPANY OF CANADA, LIMITED 
55 YONGE STREET, TORONTO 





